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Much  More  Spending  And  1^® 

¥  TP  k  >  r®  ^  UK*  1  ' '  Rcochcd  In 

Lower  1  axeS-A  57  Miracle  premium  Tax  Case 


'I>ip  II.S.  Sfatp  DPDsrtmpnt  h-i’ 

P.C,  Convention  o  Fine  Potpoii*'ei  ot  Uo-  jpni  ?  rpojy  'p>  'hr  C^rmdian  Gov- 
nnfiwerobl*  Questions  With  Which  They  Will  ’ 

»  1  n  1  ■  A  m  'vhirb  the  (J.S.  lax  rtpDartmer.t 

Hove  to  Oeol  —  Budget  Mokers  Are  Busy  htonsht  acain  i  »  canadM^ 
While  Nehru  Comes  to  Tell  Us  How  to  Run  minipis  company  hut  so  far.  ihr 

Thinos.  content.'  of  the  note  hat'P  not 

^  _  been  made  public. 

By  I.  J.  DeSEAU  In  the  meantime,  the  company. 

Ittawp — As  far  as  thp  front  \vinHo\v.«  show,  pvrrv-  Premium  Iron  Oic=.  and  its  prip- 


Things. 


By  E.  i.  DeSEAU  In  the  meantime,  the  compan; 

Ottawa — As  far  as  thp  front  winHow.a  .show,  pvpr.v-  Premium  Iron  Oic=.  and  its  prir 
thinr  is  spi’pnp  ajrain  in  Ottawa,  aftpr  thp  hripf  spssion  Rs>on  ano  as.-;nciaip 

end  aftrr  splpction  of  a  npw  Ipartpr  for  thp  Projrrpssivp  bcfoip  the  li.s.  coun 
Tonsprvativp  Part.v.  If  ,voii  stoal  a  look  through  thp  hark  'tiiancd  n  idr  »; 


Canada’s  l%ewsimper  for  lnv€^siors 

MONTREAL.  DECEMBER  21.  19.56 _ 

j  COMMOniTlES  &  PRICES 

I  There  haa  been  nn  iipliirn  In  copper  aalea  and  prndiicera' 

reaervea  are  rialnj  svHh  a  tendency  to  lower  pricea  a  nereaaary 
conaeqiienre.  Official  qiiolea  are  holdlnt  al  Hit  renta.  but  aome 
aalea  take  place  at  centa  and  nn  firmint  la  In  altbt. 

'  <•  ❖ 

In  lead  and  xlnc.  price  anppnrtini  hiiyinr  by  the  It.K.  gov¬ 
ernment  la  anticipated  althoiirh  the  emersency  atock  pilea  of 
theae  metala  are  reported  to  he  jiiat  about  at  the  lerel  the  gov¬ 
ernment  wlahea  them  to  he.  Salea  are  rather  alow  In  theae 
metala  too  hut  an  upturn  la  expected  for  the  po«t-hollday  period. 

^ 

A  cut  of  I'.;  centa  haa  taken  place  In  matneaiiim  in  lO.OAtl 
Ih.  Iota,  acenrdint  to  an  announcement  hy  .Masneaiiim  Co.  of 
Canaria,  an  .Aliiminitim  aiibaldlary.  .VIckel  remalna  al  *4  centa 
a  pound.  An  Intereatint  enmpariann  can  he  made  in  pricea  for 
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Company  Index  Gin9.ll  Writa.  from  London 

'VC”"' ISIS  j;.'.'  ; Sterling  Crisis  Passes 

ladair  t  M.  and  O.  Pan.r  .1  v 

nadoil  1  Molsnn  «  Rr.i,.  J  4  V  1  1  C 

s:  ;r  -As  Funds  Flow  m  From  U.o, 


Corp. 
Canadair 
Canadnil 
Can.  Bishop  O 
ran-Erin  M. 
Carbide  Chem. 
Charter  Oil 
Coldstream  Cop 
C'weallh  Pel. 
Copper  Rjind 
Cornwall  Chem. 
Gl.  .Sw.  Gra«« 
Imperial  Oil 
Infer.  Power 
Labatt  Brew. 


•i  Maralgo  Mine* 

.5  M.  and  O.  Paper  .1 

.3  Molson  «  Brew.  9. 

g  No.  Rankin  9 

Q  Odeon  ThcalreA  •> 

5  Provincial  Rk.  .5 

Quebec  M.I.  « 

g  Reef  Explor  ns  9 

9  Royal  Rank  .5 

9  .Sherafon  f!oin. 
i  S.  Can.  Po\4f!  ,S 

9  T.G.  Trusl^  * 

7  Tran«  Mount  n  5 

1  Webb  A  Knapp  < 

7  We.slroast  Trans.  5 


Lafarge  Cemeni  5  Willro.v  Mines 


«av---thp  sorrnity  is  not  qiiitr  so  ohvions.  ^  p,c,cdrn,  invoh  iu/  h,o'd 

Troiihifis  .iii.sf  pH.sf  and  tronhlrs  ahr«d  srr  likr  Hjrty  of  the  Canadian-n.s.  t;.x 

Hishps  pilitiff  tip.  SompboH.v  hss  eof  to  wash  them,  no  a;i cement, 
mflftpr  how  inspirinc  the  part\'  was  up  front  in  thp  draw-  The  auccmcnt  rxcmpi«  Can.i- 

'Inc  room.  dian  cfu-poi-alion'  from  11. .S.  'a-; 

Thp  short  session  of  Parliampnl  bronjrhf  out  a  fact  mdn'tiial  pi.i. 

whirh  "p  riirl  oot  rlisrilss  hpraiisp  \rp  wanlprl  to  hoar  what  ’  petman 

,  ,  ,  ...  ent  c'tahli.'hmcnl"  in  the  li.s. 

wolilfl  be  said  in  thp  siibspqiipnf  sppprh.  makinjr  Hiirinp  ,hp  ,.^,0  i.  ih" 

■thp  P.f.  ronvpntion.  Our  pxprrtations  ttprp  qiiitp  .jnsti- hefinition  tax  ajcnic  ha  . 

fird.  2jvcn  In  ncrmancnl  "'tabli.sh- 

Ttic  |•in2lna  tones  of  double  talk*’* - ment.” 

Tith  «-h)ch  mcmhCf.s  of  the  np.ina|.j  hut  Ihi=  prince  amonj  the  .  a  ppHrd  to  t  be  Pi  cm  ium  ca.:". 
portion  adforalcH  the  .'tionsc't  iodd  end'  of  diplrmacy  I'  also  SiO-  aefenep  ai-jnc.'.  H.S.  fiti/eis 


th* 

ina,|or  mettils  ns 

of  th*  arerag*  of  I919. 

1 9,50  a  nd 
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Freight  Increase  By  ALFRED  W.  6INGELL, 

w%  •  Ql  n  I  t  Landaii  Carrespendent  af  Tka  Financial  Tim.<I 

orings  dnarp  Keply  I,().\'r)ON  tWy  may).  —  .StorUnj!:  is  now  round  the 

From  Railways  compr.  for  with  th?  dia\tin<rs  from  thp  IntPrnational 

_  Monptary  Fund  morp  than  .^:1.000  million  is  in  the  kitty, 

o'ri'AW.A-  Neither  raihrav  ha.s  This  is  pqiial  to  sboiit  p|p\  pp  months  lo»sps  on  thp  sralp 

taken  kindly  to  the  semnd  .\Tnvpmber  and  it  sppms  out  of  the  question  that  therp 

inieiim  ..ic;.»aa  In  c-eijhi  vat.-.  fontinupd  withdrawals  at  such  a  colossal  ralp. 

a.  four  There  will  be  a  further  substantial  loss  this  month 

the  Board  of  Transpnit  Cornmi.- 

aioner'  heie  this  week  interest  on  the  .American  and  t'anadian  loans 

Both  comnanies  are  feeiins  the  waivod.  for  the  repayment  of  the  principal  has  to 
pinch  of  inerea.'pd  co.Jts  and  an-  bp  madP. 

tiripate  a  furthei  pinch  w’h"]i  But  it  seppvs  likely  that  the  ’ 

wage  inctea-"'  and  nihei  cm-  dollar  co.sl  of  oil  impiuts  durine  been  p.niri  fur  promptly,  hut  for- 

,,  .h«  fc-  ruun.h.  i  1 1  u.  ,oet  ^'21  Uafior.'  owinc  monev  in  this 


I.M.F.  and  Dollar  Looni  Toke  Edg«  Off  Cur* 
rent  Shortoges  But  the  Long  Term  Outlook 
Continues  Grim  —  A  Hoppy  ond  Plentiful 
Christmas  Is  Indicated  in  London. 


tnseibJe  rallv'n^  behind  the  Untied  >ed  n  ith  tu’o  tongues  and.  at. 
<!n.?dom  and  nehind  the  United  ■  thoujih  be  .vill  p.-ohab'y  feet  at 
Vatipnc  3«  (veil.  ..'hen  the  Hotis"  home  in  the  office'  of  our  eyter- 
.'o.  )n  ars'ion,  ihc'P  .same  ton’s  nal  affair.'  department,  he  i'  also 
ra\<e  runs  throuzh  the  Cou-  Pal-  i.he  arti.sl  mho  fif'l  ir-ll'  you  how 
tee,  too,  to  run  vour  hii.-ine'.'  and  then 

Nn.  h4£  your  pardon  We  in-  ftiarfie  you  money  ror  :t. 
ended  not  to  u'e  that  word,  al-  „,,ll  „oHou.-.| ediv  "nd  up 

hotijh  a  place  for  cattle  eyhi.-uts  ,,^, 

n  Ottawa  I'  the  .same  thine  as  a  ashamed  of  the  fact 

stare  for  cattle  exhibit'  n  .-San  resiilarly 

npi  ?f*n.  Bnl  .enrp  (';dnafl;an 


p  nn.  •  hrpn  rriRflr  ncr.'^onaM.v  la  ;- 

P'ohabty  feel  at  profit'  of  promotion 

flee'  nf  our  eytei-  ...  •  r-  ^ 

of  busme"  aetnufie'  m  ranada 

irtmeni.  he  i'  also 

bv  a  Canadian  eorooration  pavinj 

fif'l  tr-ll'  vou  how 

'  ,  ,  taxes  to  the  Canadian  ;o.ern- 

>u.stne--.'  and  then 

rnent  if  anv  part  of  the  prom-.- 

ley  ror  :l. 

tional  aciiv'itte'  took  ola.-e  in  th" 

loiinledlv  end  up 

,  United  .States 

tandard  of  Inunc 

ihamed  of  the  fact  carried  lo  i|.  loii.'al  cor- 

ifinc  rrsiilarlv  Pln^ion.  siirh  a  cnaHin:  Ihr  U.v 

.  ,,  .  voiiH  apph  to  a  \*arirt^-  of  C*ana- 

hr  J■r'n6‘v^•  hir  • 

,,g  firtTi.c  anri  act  a.«  an  rffrr'tiv* 

7rd  Chinese  and  pt»rliripati-.n 

■nee  that  rieb'  a  American  capital  in  the  de.e|. 

Ihe  daiU  naunrs  onment  nf  Canadian  resniirce' 


*■  and  make  ii.s  ashamed  of  the  fact  "  n  ii  i  .  <  i 

stare  for  cattle  exhibit'  n  .-San  eatinc  resiilarly  elusion,  uieh  a  readin;  nf  the  Ia;v 

■'.•snet-TO.  But  .sinre  Canadian  ,,  .vniild  appiv  In  a  varirtv  nf  Cana- 

.  .  I 'nrlouhtrHI  V  hr  J■r^n6‘v^•  hir 

. .  ore.ssiire  to  make  u'  fee'  k.ndlv  ^ 

p,  Repunl.can,'  oe.  ,p,  ,, ,,  (.j  j  on 

■  ause  rhry  he  p  tne.r  convention  ,  _  ^  ,  of  American  capital  in  the  dm  el- 

n  •  Com*  py'arp  ictorv  w  a  »  r*  j- 

,  ,  ^  this  mnmrni  Ihr  Hai)^  paor-c  rvnmrnt  of  CanaHian  ro^onn'oe 

tWn  to  OP  or’S  nfJ*,  vrvpi  jkor,  aort 

ju.aini  and  d  .serrnirE  wh'n  re-  T.-r  Tun:  Anof.irr  mnsideralion  involved 

vietine  'he  ..lenificanl  thin:,'  ''"'^"''^2  a'-lirles  nn  ni'  in  the  rase  is  |br  fart  that  Ihr 

bput  the  Republican  Parly.  ,ve  '  Canadian  :o.  rri  mem  :ra  ntrd  t  hr 

•hpueiht  we  would  not  he  rquall.v  '•nuf'e  to  inlerpr.'  ilv'  rji-m  a  three. vear  tax  exemption 

’lly  hy  retei-rinj  to  the  P.C.'.s  ''''nila r  splash  of  the  ivave  ol  ,5  |;  cusiomarr  in  mininj  de.’cl- 
K-n  meet,,,:  ,n  -u.U  a  place  inform  •  r.omrnt'  The  firm  has  .suh.s". 

rone.  Mere  The  .Same  Am'  icans.  ^,,^^111.'  paid  the  Canadian  ir.,-- 

rhr>r  'VP«  not.  sc  far  a.?  'vr  .  ,  .  , 

_  J  I  '  r,  ,  rrnmml  ta\rc  a«  iTQinrrn. 

Riij  W’C  ■Jior.tfarkrrj,  T'he>  pahIH  finrj  otii.  p->)pr*h  Hrnv-,nH  fo) 

Thr  nolr  -irnt  tr»  ihr  ov 

on4<  as  M'p  is;d  w’rtye  .hr  ..aoip.  htjl  JorpphoH^  piillr*!  .  ,  , 

.  d  d  no,  occur  to  a  .sinjie  m-m-  switch  and  there  I,’  ,s  w  ,h  CO.^Crnmen,  hrou"JV 

,er  who  was  entitled  ,0  2..  e  ccwspwn,  a,  SHO  pr-  ton  f  o  h.  n'’i"!PH>y, 

o,re  te  .somrthins.  that  not  univ  ....  ^  '  P*’  that  American 

Ihp  RiiHkpI 

h#  P.“»n.«pr\  a t iv  A.«,  hut  a)’  of  uc.  action  in  .*rrKin2  *a\o«  op  a  finrt 

.■111  have  ,0  Ee,  r:d  of  enntradir-  ""'V  mean  cxemolcH  hr  Canadian  Eovern- 

ion.®  in  trinis.  Votj  sirn(7l.'’  fanno*  <C.ontiniiori  r,n  Pagr  I0»  (Con'-niirfi  on  Pagp  101 

o’'o\L-  all  vo)n-  w^ris'ht  hrhinri  :h'’ 

n'titution  of  thr  Umpire  and  Thc  CPCdif  StTOIII 
*.om  mon  \k<^a  1  t'h.  iishi  or  xRionj 

Z  of  U.S.  Funds  to  Europe 

Not  unle,"  .vou  niant  "’20  -  n  •  f  MM  I 

h,ou2h  I  fr  as  a  po iitir  I  ch  po  pr/HQ  olow^uD  ov  MofCn 

»hrpntr  u»»th  omottona)  rom-  9  / 

riiratipnt,  vmi  rant  Tor  iM-n 

'ipprlal  to  TH#  Finanrlal  Tim^« 

nTfit^tMon^  arr  ."tpipiy  mntiiall;’ 

veltisive  in  the,,-  principle'  and.  "'='hin3,o.v  Middle  East  deve|.  is,  other  thinj'  hen?  equal,  to 

a  will  he  found  our  sooner  or"'’'""'”'  =■  sharper  apd  avoid  takios  such  formal  steps  as 

l,tp,.  in  their  aims  qilieke,-  effect  upon  monr>  and  rai'inE  discount  rates  ivhen  the 

Thrs  i«  what.  ive  mean  h\  could  be  antiripated  Treasiii  s-  is  about  to  30  to  toe 

rnnhle  ahead  for  the  Cnn'er.'a-  short  time  p;o,  we'l.  .lotandard  Federal  Reserve 

ive'  True  if  thev  also  wish  to  fact,  takina  a  Inn?  look  policy  is  also,  other  thins'  no. 


d  Mao  T.-e  Tuns  ,Anol*,ier  con'ideralion  involved 
a  -lirlec  nn  ni'  in  the  ease  is  the  fact  that  the 
"r  -lay,  Tns  '  Canadian  sov  ei  1  men,  sranted  the 
tn  inlenpr.,  this  fjem  a  three. vear  tax  exemption 
of  the  ivave  ol  5s  is  cii'tomai-'  in  minins  devel. 
s  poorly  inform-  -phe  firm  has  sub,'"- 

oi-ih  .Xm- -leans.  ,h..  Canadian  so.-- 

fai  ve  taxes  as  required. 

inch  denv-nd  for  .  .  .u  ii- 

ihe  note  sent  to  Ihe  U.-s,  ov 
rnmehnriv  pul|e-t  , 

the  Canadian  Envernmenl  broiish' 
iherr  I,  is.  w  ,h  .  . 

,  ihi'  maliev  up  quite  po,n|ed'v, 
I  pe'-  ton  f  o  h. 

■<  ifh  the  intimation  that  .American 

iS  Riidtel 

a"tinn  in  .seekin:  'axe'  nn  a  firm 
will  only  mean  hr  Canadian  sovern- 

r,n  Case  lOi  iCon'  ntied  on  Paje  10, 


X — ('lirrent  prices. 

.'.  4. 

\n  almnxt  eniintry-n-lde  Increase  In  cement  price*  in  the 
United  .Atate*  from  1.^  tn  ZS  rente  a  barrel,  tning  nn  in  anme 
area*  fnr  a  while  nnw.  will  he  complete  hy  .laniiary  flrat, 
irenrdint  to  indii.atry  report*.  It  I*  not  likriy  that  Canada  will 
hr  afferled.  sincr  a  niimhrr  of  new  firm*  harr  hrrn  and  are 
hernmin?  eatahlUhed  here  and  InereaKrd  ii*r  I*  approximately 
malehed  hy  additional  prndiiclinn.  .Another  factor  I*  incieasin? 
reliance  on.  If  not  preference,  for  black  lop  in  provincial  hi*h- 
way  cnnstriiclinn.  .Anticipate  hi?  competitive  see-»aw-  between 
two  material*  diirln?  195*  hlthway  construction  «ea«on.  par¬ 
ticularly  In  western  Canada. 

Most  nf  the  train*  and  other  atriciilliiral  product*  have  been 
slippint  lower  in  recent  commodity  market  tradinc*  and  there 
i*  nothin?  in  the  futures  market  that  indicate*  a  reversal  tn  more 
enthusiastic  approaches. 

Nn  ma.inr  shift  is  indicated  in  textile  price*,  allhniith  soft 
Eond*  sale*  are  not  a*  heavy  aa  had  been  anticipated  fnr  this 
•easnn.  This  and  allied  industries,  along  with  some  other  con¬ 
sumer  :»nd<  trade*  are  currently  trying  to  asses*  Ihe  holiday 
trade  and  they  find  that  while  It  I*  a  good  season,  it  doe*  not 
compare  in  volume  nf  sales  with  1955.  This  I*  a*  economists  have 
hinted  for  some  months.  The  heavy  commitment  nf  Ihe  buying 
pilhlic  nn  consumer  credit  accounts  is  haring  It*  first  important 
effect  nn  Ihe  spot  sale*  nf  lower  cost  Items,  whirh  make  up  the 
hulk  of  the  seasonal  sales  volume.  It's  blamed  nn  the  weather. 
Ihnuch  nn,  many  find  much  fault  with  it. 


Ntm  \o\a  Sfolla  ernmeni 
Kollouiiiji  Daiigcroii.'s  Pi’f^ceiloiil 

Old  Maritime  Trick  of  Firing  Civil  Servants 
ond  Provincial  Employees  Being  Resorted  to— 
Post  Experience  Shows  It  is  Bod  Policy — The 
New  P.C.  Leader  ond  the  Quebec  Vote. 

By  TEMPUS 


wagp  incrDa>»«  anri  oihP'i  dollar  cost  of  on  import*  during  m*"'*  ""  i  * . 

ploypp  ro.-ls  hPcnmp  pffpcivp  al  the  next  fpw'  month'  v  ill  np  met  tiadPi.'  owin?  mono'  in  this 

,  ,  •  .  /  _  1  f _ .u-  II  crunlrv  hav  p  I-ippo  hnldin?  up  pav. 

thp  bP-aintun?  rif  hip  vpai.  from  a  loan  from  thP  UntlPri  11. 

..  11  .  1  I  .u  moot'  in  Ihr  hopp  that  thrv 

ThP  Board'  rip-i'inn  to  "i-ar.i  hlalc.'  on  ,hp  rollalPral  nf  Ihp 

I  OP  KoaiO'  riP  i-inn  10  „iar,|  .  ,  would  bp  ah|p  In  buv  .'tPflins 

two  in, prim  in.-rra'P'  raihrr  than  sovornmon,  '  holdm?  "f 

SivP  a  final  an-vvor  ,0  thr  .American  industrial  SPcuritiP'. 

^  .  e  Nou*  rir\ ;d)ualinn  ha*  Hr<^n 

r^ciu^*r.  marip  ia.*t  !Vlav.  f.'tr  Pro.^umabl.v  thp  ipqiip.«i  for  a 

.  ,  ^  riupri  nut  if  i*  to  hr  honoH  thpt 

a  15  06*;  rrni  inorpa«p  in  fipi;iht  waivrir  was  only  fakon  afiPi’  ron- 

rountrip*  v^iM  bmlri  np  thpjr 

rales  ha«  the  parmatks  of  a  poM-  .sulfation  -w'lth  Thp  US.  Irpasuiw. 

.  .  ,  .«torIing  balanrrs  again  Th# 

tical.  rathpi  loan  pconomic.  rulin’’,  hut  it  is  unanimou.sly  ipgretteri  .  ,,  , 

.  ,  .  .  ,  ,  l-M.F.  has  rommittori  to  th^ 

Ccxs^pstkxiexe,  cvf  »uic  io  ,«pj;  AAS^ej  ov  financial  opinion  m  I.onrioii, 

Sormhmg  of  thi.«  i«  mriicai.d  limit  ^^•hI<•h  its  riilp*  a!lo\»  and 

ONTT3  *1  has  alreadv  oiovokpri  talk  about 

in  CNn  Pi  p^iriont  Donald  Go  •  pj-  Jacob-on  the  managing  dii  pr- 

.  . _ ,  ,1  r  Britain  defaulting  on  noi  L-ontracI 

dons  jpmaiPN  ihai  the  ipa>nns  foi  lot.  ha.«  mdiraied  that  the  resw 

o  I.  .  •_  J  w  »nd  there  ^^•Ill  he  a  good  deal 

the  Roard.s  inipnm  oidor  have  foraiion  of  the  .strength  of  iter- 

I  ,  •,  L..I  i.  .  .  mofp  on  the  xame  line* 

noi  been  mane  availanle  but  v®  Imc  of  prime  importanee  The 

...  .  .  Nov\'  that  ^ne  International 


Something  of  this  i«  indicated 
in  CNR  President  Donald  Go’- 
don's  ipmai'k  that  the  reasons  for 
the  Roard'.s  tnierim  order  have 
not  been  made  availahle  but  ‘ v® 
.shall  examine  them  iv  ith  gi  ."".it 
interest  hen  giv^n  the  opp,"*  . 
liinjt.v.’* 

'Phe  ,-»ihv-3vs'  demand  f.r 
^reig4if  rate  inrira'^'s  .v  as  initial’'- 
reeogni/pd  vs'hen  the  Board  gra.u- 


Monetai  y  Fund  has  shou  rt  it.« 
"illingnes.*  to  .support  .sterling, 
suppoited  of  couisp  h.v  the  extra 
.4J.50(t  millions  from  the  U..^ .  the 


foraiion  of  the  .strength  of  «ter- 
linsf  is  of  prime  importanee  The 
currency  finances  a  large  part  nf 
>'orlri  trade  arid  the  fund  believe^ 


.stability  i,<  of  maior  im- 


Drain  of  U.S.  Funds  to  Europe 
Must  Bring  Blow-up  by  March 


t  will  hP  found  ouf  'oonpr  or 
"’tct-.  in  Ihpir  aims 

This  i«  what.  n'e  mean  hy 
roohle  ahead  I^or  the  Cnn«er\’a- 
t5'ps.  True,  if  t'hey  a*so  wi.sh  to 


pcomp  a  nat-tv  of  ixlafuud"'  Ilk"  ahead  'v"ll  ir  ’o  19.57.  Ihp  'oriou'  diclating  diffpi-pnllv,  to  boost  the  ,  ,  ‘  Wh"n  Ihp  rpdPral  Parliampq, 

piome  .1  iiaiiv  t  >"  .  V"  »  .  .  ni-cdictod  that  2radPi-  oppfalnr'  j  j  ■  lo-i-  u  i  . 

omr  ot-hpf  p-ai'MP'  wp  hav"  qiio'tion  i'  ra i'rd  as  ,o  vvhplhor  discount  ratp  ahnui  i,  of  I  nci  ,  .  .  chan?Pd  -vmd'  in  ISf.f.i.  thP  lalp 

.  'Vill  hr  di--iiu--'P0.  t-  1  PI  /-•  u  -1  I 

■v  and  force  mp  to  tell  which  tl  vvill  he  p''li,ically  practical  to  cent  above  the  Trpa.'ur.v  hill  fair  hppakPi  Pici  i  p  Casai'ain  had  al- 

ai-tirs  I  mean  iivcn  by  all  means  m.ainlain  the  Federal  Re.sprve  (whi-h  it  nnw  is  automatically  al  (oll"a_uc  in  the  cahin",  icadv  fired  over  .500  emplo.vp.' 

ii>  the  teno,  o,  rntrr-natronalt.sm  Ham'  a?arns,  the  demand  for  a  thp  Rank  of  Canadai,  aiiordiO-  to  r  i>r  rt  .  ha,  fired  before  cx-Prcmicr  R.  R.  Rcnnctt 

r(th  the  hae.-,o  proftindo  of  th"  boo'i  rn  the  monrv  sirpply.  The  hill  rale  was  well  "slab-  ha'  oh-  ;  fomplaincd  anri  the  palrnnasP 

t.Hp  F.ria.landpr'.  Btrl  do  no,  ex-  In  other  n-nr-ds.  there  i.'  .somelished  al  hisher  than  .1  pe,  cent  ''ined  Ihrer-o'hr,  nffteial,'  to  rr-  |  rvere  taken  out  of  l.iheral 

cel  to  ponvropr  anybody  that  q,,pc,jon  about  how  Ion?  ti;h!  parly  in  npcemhcr.  and  the  for-  'fH f-  rnakui?  ,  enlaecments.  i  CaSEfain':  hand.'  bv  Maeken/ie 

fit  are  gmn?  to  SP1  1,0  first  03. e  .pnnev-  will  last.  One  rvould  not  mat  rise  ,n  .M,  per  cent  in  the  .  Kin?  himself. 

Srnep  you  '-annpl  ?Pt  all  lhe|jp,  comfort  from  di.scoun,  r-ate  was  widpiv  antiei-  P"''”’’*'’"'  "  '""  =  ^  '  j  Rt"  thi.'  i'  wha,  I  workm? 

mt^s  -n  Panada-,  you  might  as',^^  ^Vpleral  Reserve  in  su-h  spep-  p'lPd.  If  the  discount  rate  i'  not  !  "P  Rennei,  himself  fired 

■ell  dPctrip  whreh  votes  .you  are  ^  Ha wkeshur-v  one  .Sunday  morn-  ;  fourteen  .H.  deprrty  mrnistPrs 

sallv  goto?  to  Irv  for  .And  if  ,  ,  ,  ,  .  ,  ,  ,  ,  ,  m?  vvliilr  the  ferry  boat  pmei-ged  Hirrine  his  snort  'erm  in  offipe 

■  ‘  dediraled  lot  n-hen  it  comes  tn  aitv.  hoi'row  from  the  Fed  boosl  nrurn?  ms  .non  erm  rn  orrrie. 

oil  keep  msistin?  on  that  per--  ■  ■  .w  ■  a  .u  ■  r  So  when  Maeken/ie  Kin' 

fi?htine  mnnelarv  inflation.  thetf  i  pser-ves.  expand  Ihpir  loans.  "  "  ,vrar  r.r  trer  rxrrr. 

lanenl  all  povver-ful  Unfed  Na-  ,  'There  are  forrr  voles  on  that  offi/.c  r-ii-c  veai-s  later 

'  ,  ,  ,  ,  The  frr-sl  thin?  that  happened  anri  hi  in?  ahoril  credit  ease.  offue  ,ivp  vears  latei, 

on.  poltCP  force,  do  no,  thrnk  ^  hoaf  remar  ked  rmrOE  Mr.  KM-  ,Hp,-p  was  "ye,  .  r  eason  and 

la,  wrtl  alvvavs  he  employed  ^  huek  s.  '  pa  r,  I  v  ,0  ,s,oee.'  suoseqtrentlv.  the  Tre-ttfv  =’--‘ 

nJy  rn  kee.pinE  .-mall  trrhes  rn  '  ■  '  ■  In  inland  Canada  wr  mtEhl  sae  der-rrrtv 

I  .  .  ,  .  .  provide  the  British  with  cash  for  had  lo  go  tn  the  market  for  tha'  Kin£  t  fire  14  [ 

leek  hei'P  anid  iherp.  Vvoiilri  1,  '  '  *  IPs,  rp|.|.v  hah  a  crew  of  four.  ,  ■  ■ . 

al  Wc  9S.  1/  ome  dav  ' advance  f lom  the  monetary  .51  hrllion.  the  Fed  piohahly  held  .  '  „  ,  ,  „  .  .  ,  1 

et  he  an  awful  Mx  it  .-.ome  da.v  W'ell  n-emiP'  Rnhoi  I  Stanfield  I  t(  •or.iioneh  on  ba-e  fit 

re  r.eneral  A  —  emhly  detvdpd  lo  "'"f*-  P'f'l.''  build  up  it'  rash  off  so  a'  not  to  make  1,  tough  I  on, ml  d 

rr,  a  niimhP!  of  irjimenls  of  halancP'.  .Ml  in  all.  the  Treasury  fnr  thr  Treasury  to  pick  up  *  *f  f  f 

vn^nhans  ,0  ker-p  'he  'wo  i.-e.  has  horrow-ed  almost  .51.5  billions  mone.v  Shiobuilders  ond  Ooerotors 

fads  spai-t.  O'-  to  asslirp  that  lip  mot  o  than  i,  antiripated  a  fpw  .So  this  js  the  fii-c,  <'onerPtr 

-oM  iP,  home  i-tile  Or  to  stop  short  wppks  a?o;  expense.'  are  »ffpe'  of  the  Middle  Fas,  .sjiiia-  In  Plnn 

ijarrn!«  hptu'prn  Fleming.-  running  higher  than  nffirial'  are  tion.  The  dierounl  rpTp  had  not  I  §  w  w  s  ■ff  i  IVJfl 

td  th*  tValloon«  in  B'^lguim  'lulling  to  admit  or  o\'^n.  proh-  been  rajepd  last  'ceek-ond.  «x’en  ”■ 

Ms  Only  Money  ahly.  will  Hisplose  fully  in  thp  thoueh  most  of  the  Christmas  Canada  s  announepnipnl  that  t,  an  extension  of  the  policy  it  ha' 

A.*  to  the  i-p't  of  ,hp  proeram  new  hiidep,  eomin?  down  around  horrovv'in£  was  alreadv  out  of  thp  ma.v  build  an  all-Canadian  .St,  i-ptieatedl.v-  affirniPd  .mee  'hr  end 

f  ,he  Pr-OEi-P'StVP  Conservativp  ,,hc  middle  of  .lanuarv  wav  The  Ooen  Market  pommittep  I.awrenee  Seaway  route,  in  pur-  of  the  war  namely,  nf  eneourag- 


to  hoo.^t  iho 


Illarion,  for  the  F^d  boys  arn  a  I’arsed  oanks  can.  W'ithout  pen- 
dpdiratf*d  lot  'chen  it  comes  to  alfy,  horror-  from  the  Fed  hoosj 
fighting  monetary  inflation.  their  reseiu’ec.  rypand  their  loans. 

The  fi»-,«i  thing  ihal  happened  and  bring  ahoul  credit  ea<p. 


Ori'A'V.A.  I  .see  >chere  the 
politicians  in  thr  Maritime.*  aje 
up  to  their  old  Tricks.  'I’hcy  are 
firing  all  The  Kihoral  appointees 
in  Vo\-a  Scotia  .N«  ardent  and 
dex  oted  apo.:|les  of  the  ancient 
practice,  they  are  Throwing 
the  ra  jca  Is  o,  it  *  ‘ 

So  un impeacha hlc  an  authority 
as  the  Canadian  Pre.-ss  and  sn 
knoxx'l^viganle  an  authority  as 
Dal  Warrington  quotec  Highway 
Mini.ster  J^mith  a*  announcing 
that  foremen  'X'lll  he  automa* 
tically*  replaced,  and  he  ha.c 
predicted  that  grader  operators 
will  he  di-'MU'*ed. 

cr'llea'^ne  in  Ihe  cabinet 
acmi’ding  to  ha,^  fired 

on^'  aitoi'n*''  g'^neral^  has  oh- 
ligned  threr-oThr,  efticial.*  to  re- 
>i;rn  and  i'-  making  rpiaerm^nts. 

T»'tie  it  !.«  that  the  Rlpenose 
politician*  plax  it  tough.  I  re¬ 
member  Tnat  I  .stood  at  Port 
Ha 'x  keshtii'y  one  .Sunday  morn¬ 
ing  XX  bile  the  ferry  boat  emerged 
from  The  tide 

'There  are  four  x-otes  on  that 
boat"  remarked  young  Mr.  Ke]. 
ley  to  me." 

In  inland  Canada  wr  might  .say 
the  ferry  had  a  crevx-  of  four.  , 

Wnl]  premiet  Rohei  f  Stanfield  I 


'xill  no  doubt  try  in  a  half 
hearted  'xax  to  saxe  job*,  hut 
my  guess  i«  that  the  hungry 
politician*  'X'ill  hr  loo  much  for 
him.  The  Grit.'  will  get  fued. 
all  of  them 

Non-  despite  Prcj-nier  Stan, 
field'^  ptoir*  'xords.  hr  does  not 
fail  an^xx  er  That  in  103.*^  there 
xvac*  a  vx'hole.saje  di.smj.s.<a1  of 
thr*  Type  of  employop ’* 

♦  ^  *4* 

No'«'  1  could  gixe  Rob  .Stan¬ 
field  some  good  advice  if  he  was 
stjons  enough  tn  take  it 

Wh-^n  the  federal  Parliament 
changed  T'Tnds  in  1935.  the  late 
Speakei  Piet  l  e  Ca.-igrain  had  al¬ 
ready  fired  oxer  .V)0  employe.': 
hefote  ev-Pjemiei  R.  R.  Rennctt 
complained  and  the  palionage 
jnh*  'X  ere  taken  out  of  Liberal 
Casgrain'*  hand.*  hv  Mackenzie 
King  him*elf. 

Rut  thi.*  i«  "•h;,t  f  v^'oj’ktng 
up  to  RennF’Tt  him-v'elf  fired 
fourteen  tMi  deputy  ministers 
during  hi.*  *noit  ‘ei-m  in  office. 

.So.  XA  hen  Mackenzie  King 
took  office  five  ynar*  laf^r. 
there  xx’a.s  ^x-ei"  r'^ason  and 
great  precedent  for  Mackenzie 
King  to  fire  H  ot  mme  deputy 
minister,*. 

‘Lontinued  on  Page 


/  ■*  -'  ll'  *j**fi**5* 

leigii  rate  inctra^''^  'a-  initia  '  ipr-mUtion  .should  turn  in  Mr.  Macmillan  has  noxv  prox-rd 

i.ei’n£ni/pd  vv  hbu  thr  Bnsid  ",3.1,.  favour.  foi  theiP  is  a  sub-  that  h”  is  vvillin?  lo  slakr  ev  erv. 

eri  an  miofirr  inerpasp  in  .iunp.  a  <,an,jal  ,<hoi-t  position,  I  hpaid  thin?  on  thp  mainipnanrp  of  slpr. 
month  after  the  dPiuand  nas  pr>-  ,  typical  pxamplp  thp  olhPi  day  lin£  and  vvp  havp  a  "ood  chanre 

of  ho'v  .short  ppoplp  hav-p  hppn  of  vvpalhPiing  thr  pri'i'  of  thr 
Thp  first  inlpi  im  inci  pasp  n  i'  e.iin?  l,ar£P  .Amprican  or?ani/a-  nPxt  fpvv  month'.  Rut  thr  I  M  F 
for  .spven  ppi-  cpiit  With  IhP  -p.--  ijon'  in  thi'  country  atlPtiipIPri  lo  loan  i.'  only  a  palhalivp.  fm  ri*H. 
ond  incipasp  ihp  railn  av'  hav  p  ajran2P  sipriin?  ov-Pidrafts  with  it,'  mii.sl  hp  ippaid  within  Ihipr  ,0 
hppn  :i-an|P0  a  total  of  II  pm  British  banks  to  covpr  day-to-day  liip  year'.  .A  ?ov-p|-nmPnt  spolsP'- 
pent  inciPasp  in  raiP'.  Thp  boa  d  workinE  pxppnsp'  ins, rad  of  mak-  man  has  said  that  thp  dfawmE 
has  still  anot.-iPi  four  ppi  cPn,  in-  infi  rPmitlancp'  hPi*  in  dollar',  will  h*  ropaid  within  thp  period 
(ipa.-p  ,0  ?rant  if  thp  ail  vav'  a  '  'Ihp  cipdi,  .squppyp  nipped  this  and  rhi«  mpan--  that  ihPiP  n-ill 
tn  hp  ejvpn  -'-hat  Ihpy  orieinally  in  rhp  bud.  hut  it  i'  iusi  oop  in-  havp  to  hp  a  Ini  of  hard  work  -iv- 
a-kPri  for.  dication  of  what  has  hPPn  goin?  -ndustry  and  pos.sihly  an  a?oni:. 

In  thP  mrautimp.  nf  course,  onP.  in?  iPappiai'al  of  out  oi-e|-:oa> 

tContinuPri  on  Fa?p  10. 1  U.  normal  tradin?,  tmiiort.s  havp  lommitmpnt'  on  dpfpnpp  and  he 

likp 

Prairie  Trends 

"  around  X' 7,000  million  on  deferr© 

Fossil  Fuels  to  Remain  Chief  ::r:: 

n  ^  t  W  W  M  longer  go  it  aloixe.  Nn  Am'^r-icar* 

^O^A/6^  ^OUrC0  for  YCOrS  l  ©f  *pokrsman  ha.*  .5airi  that  Nmerwa 

mu.*!  he  free  tn  defend  het  viTjI 

iSpecial  lo  The  Financial  Titnesi  intere.sT*  'x’ithnut  consulTatinn 

her'  all i e* 

'VfNNMPFG'  Volitm*  of  ptodur-  xajent  nnergx*  '’aliie.  bill  the 

.  .  Naiitralix'  maux-  ovnhrowc  sx'e.'e 

tion  in  the  ftlectricsl  manufacture  prairie  region  'xuP  continue  to  he 

I  ,  .  .  raised  hei*e  at  thi*  after-  the  -Am. 


iSpecial  In  The  Financial  Timest 


'VfNNMPFG'  Volitm*  of  ptodur-  xajent  onergx*  '’aliie.  bill  the 

.  .  Naiitralix'  maitx-  evnhrowc  sx'e.'e 

tion  in  the  ftlectrtcsl  manufacture  piRir*^  region  'xuP  continue  to  he 

I  ,  .  ,  raj.spd  he|-e  at  thi*  after-  the  -Am. 

mg  industry  'xa«  up  10  per  cent  largely  a  coal  «conomy  because 

,  ,  p  •  .  ..u  .1-  •.  1  J  w  ,  erican  disapprox-al  of  rhe  Franco- 

ox’er  la,«t  year*  in  The  first  eight  the  other  item*  lend  them«e|\'ec 

month*  of  I95fi.  and  gi  O'i*  sales  ''t  readily  to  eypor!  out  of  thr  ^  '**  ^  action.*  at  Sue/.  R  u  .x  a 
xx'ill  he  xn  ell  ox  er  the  one  billion  area  through  pipe  line*.  mu.  t  e  leali.siir. 

:dnlUr  mpt-k.  .s«id  G.  L.  Wilcox,  <•  <. 

:  pi  psidpot  of  Canadian  Wpstin?-  Power  costs.  Mi-.  Wilcox  point-  .Amei  iean  -laiPmen, 

house  Co.  l.id..  in  an  informal  ep|  nut.  aiP  anion?  ihe  few  faclor'  ■  'ft  i.vnifal.  up  mii.t  far 

iv, .u.  J  „  V  u  '"1''  Whether  wp  Ilk 


pre-is  conference  in  Winnipeg 


in  the  dr»met5iic 


fact*  a*  fhex- 


'the  last  leg  of  an  around-the-  bax-e  not  gon**  up  since  19X0,  'I'hey  ’  *  a  ,  ax  o  n 

country  tour,  on  Decemh'^i  n.  Mr.  hax  e  been  'itahili/ed  hy  the  ti-rnd  '*  ihra  that  r  air  no 

Wilcox  foT’eca*!  that  if  the  jn-  toward*  increasing  production  of  ^  -t'^ai  r>0'x  n  r  ,hai| 

dustry  merely  maintain*  it*  ax  er-  nnergy  fr  om  a  given  unit  of  fuel.  ha  future  greatnp.'.i 

age  rate  of  growth  of  the  part  Thus,  in  19X0.  it  look  on^*  pound  '  haid  wnr-ktng  ^ffovt  a.» 

ten  years  for  the  next  fix'o.  ii  coal  to  generate  one  kilo'x-atl  ^  imanx  ha.*  done  .iope  the 

'x'lll  reach  an  annual  sale*  x-oiu-  nf  electrical  ''nergx-,  hut  in  I95fi  ***  ***  . 

Ihe  one  <*ond|tion  of  rhe  f  M  F 

me  of  $1.7  billion  up  70  per  ceni  -t  ,eouire«  onh*  a  I'tiie  more  than  i  •  . 

,  .  ,  ^  i*  Thar  -ve  should  so  cnndiu-l 

from  It*  current  IfX'el,  assuming  half  a  pound.  .  . 


Shipbuilders  and  Operators 
See  Threat  in  Seaway  Plan 


a  conservative  5  oer  c^nt  increase  increasing  'ise  of  electrical 

cause* 

in  average  price,*  during  the  fix’e  anpijance*  on  prairie  farm*  and 

and  ft 

in  rural  homes  has  been  lesponsi- 

4  1.  .1  .  rcappi 

.Although  hydro  pO'x*e|-  noxx’  le-  ^  large  nrororiion  of  ne-*- 

p  PS-  4  »,  alread 

pre.senf*  over  X.i  per  cent  of  all  of  these  good*  in  the  post- 

electric  power  produced  in  C.a-  period,  the  West rnghousc 

riHda.  Ml-.  Wilcox  pi-pdirlpd  that  .gih.  l.aundiy  pqiiip- 

Kv  ipsn  about  .50  ppf  ern,  'vili  fp,.  hnmp  usp  ha'  hppn  ^  ' 

he  dpvp|o|ied  hv  thPi-mal  sourcP',  ,ri  oulsiandm?  ilpm.  Twenty 


'houlH  so  pondiief 
to  I  Pmovp  tn* 


pau'PS  nf  thp  |em,ioraiy  prp'.'ur'p 
and  thi'  is  whpip  the  a?onisin2 
irapprai.'al  comes  in.  ,\s  ,  have 

ali-Pad.v-  indiealpd  the  .i?ue-/  a-t. 
v-puluj-p  will  not  hp  i-epcated.  an-i 
t'lPi-p  are  ruhei-  .-ten'  that  can  he 
taken  nn  th"  i-oad  to  i-eenv-ei-v 
Rfilain  is  a  con.'lan-  F.  f.U.  dphtpe. 


includin'  coal,  oil,  ?p=  and  atomic  ypai-i  ajo.  \li.  Wilcox  fpcallpd.  . 
popi’Ey.  Thp  emphasis  in  "aph  conveniional  wa'hPf  looked 


.-siiatiiie  ?old  pavment',  and 


in  addition  is  bavin?  to  p; 
ammmts,  estimated  a,  c 


-rt.*',  tbp  politicians  will  hav-p 
explain  it  in  bptipf  v.-ovds  than 
•  pan  find,  .All  ivp  can  say  that 
t,*i  all  it's  onlv  mnnry  If 
e'*vplt  could  huv  elections  why 
neiild  not  ntrtrnhkkcf  Hr  ahir 
do  the  .'amp  'htn?  Hed  onlv 
•  •lealih?  a  pa?*  out  of  thr 
bevai.'-  hook.  If  thp  additional 

fifta  thp  ppcpip  "  a|-p  whflli 

lf?5  mill’on'.  that's  only  ahoul 
5  for  every  person  of  votin? 
e«  in  this  country.  Tha'';  a 
rpitt.v  low  price  to  pay  for  the 
return  to  conservatism. "  isn't  itl’ 
On  the  other  .;.dp  of  Ottawa, 
s*  epvprnmpnl  also  has  to  look 
ir  trouhip.'  Nehru  is  comm?,  and 
Cl)  know  wha,  that  mPah«.  F,|-.»,. 
lai-p  w'll  he  a  |Palou*  vvran?lin? 
.bout  which  of_  out  Ivvc  enup 
-iM  IS  the  tF='  Iradpi-  anion? 
S'  middle  power'. 

Nehru's  st.ai  It.'.s  hpen  on  the  | 
'gc.e  'P  'hal  t'pjpfri  He  cripid 
’T'.s>)i  blood  on!.'’  ivhpn  "  'vas 
Aerted  "tn  a  ’ve-t  wthd.  M.an  i- 
i.'tsd  -V'lth  two  no.-lrilf  and  two 


f'hr  midrilr  nf  .lanuary. 

.Standard  F^dnial  nn*nrvr 

pnl  iry 

xx'ay  Thr  Opnn  Market  rnmmittnp 
Tf'nntinurd  on  Page  1f>T 
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1 

•  r*d  t■r^n  nf  < 

suanep  of  Us  poliry  to  nncoiii  a'P  in?  low  ps|. cost  po-smle  carrja?p 
llovv-cn-'t  foreign  'hippin?.  has  of  its  export  e,„ir|s  ov  ei  'eas. 

drawn  some  protest  from  fana-  On  the  face  of  u.  'here  is  no 

dian  --hip  huild'r'  and  ship  oper-  competition  here  hetween  fnrci?n 
al„|..s  deep-sea  'hi|i|iin?  and  dome  lir- 

As  ini?lil  he  "xpecled,  both  coaslin?  trade,  .-sh  i|ihiii  Ider .  and 
'roilP'  :'e:ard  any  measure  which 'operators  point  out.  however,  tha, 
ftu-thpi  eneolua.?"'  Inw-eo',  ship-  for  reason'  of  Ihe  limited  draft  of 

pin?  off  Canadian  eoa','  a.'  a  'he  .‘'Paway  ranal'.  flow  of  fin?'" 

dirpet  threat  to  their  existence.  and^other  mechanieal  ron-tdera- 
Canadian  shiphuilder'  are  eur-  lions,  an.v  measurp  lo  eneoura’P 
rentl.v  waitin?  on  a  report  from  ?reate,-  aci-pss  to  the  (*rpa,  I.ake,' 
a  Royal  Commission  which  more  fo''  forei?n  .'hippin?  mti't  inevp- 
than  a  vear  a:o  heard  their  ably  eu,  in  on  Canadian  eoa.-tal 
hrief,'  iir?in?  that  Ihe  coastal  trade  opprations. 

he  clo-eri  to  all  hut  Canadian-  Canada  has  encoura?pd  forri'n 
hpil,  and  Canaoian-manned  ship-  deep  -ea  'hippin?,  al  the  expen'p 

of  Its  own  deep  sea  fleet  which 
In  this  thev  were  .'u,iporled  h.v  ha.'  withered  to  a  dozen  or  ..o 
Canarltao  operator'  whose  costs  bottoms  iindei  the  impact  nf  com- 
made  them  hi;hl.v  vulnerahle  lo  OCilion,  as  a  measui  P  to  diseouni 
the  competition  of  foreign  ship-  'he  hi?h  cost  of  Canadian  "xport 
pin?. 

.Artua'l.v.  rhp  Canadian  lov'ern-  Wpiitd  Ulv*  Frf*  Hand 

iqpcfs  a.nnotinrpmpn,  that  It  re-  '’mfisn  deep  :pa  shippin?  'tad- 
tfi-vF'  'hp  n'bt  'p  hii'ld  an  all-  in?  frem  C.a.oa.da  hae  a!;e  pj-p- 
Canadian  Seaway  route  is  m?'"?!.'’  (Continued  on  Paje  If, 


Ivpp  of  fuel  w  ill  he  regional,  he  ,j|..p  ,  permanent  fixture  on  the  ,  '  ,  u  mi  . 

said.  For  example  in  .Saskatche-  f^rm.  .Vow-  aiitomalip  wa'hin?  and  .toad  ihr  upkep^ 

wan,  with  plentiful  supplies  of  a, .yin?  ha'  almost  obliterated  it.  Germanv  Th* 

cheap  lignite  coal,  this  will  he  hecaiise  hot  valPi  under  piessiire  hard  workm?  industi-ya, 

the  primary  .'ourcp  of  eleptric  available  throii?h  the  use  of  '’n  has  enahled  th' 

:eneratin£,  favni  p|ec,|-wily .  Fathe-land  to  build  un  lar'e  jq.H 

•l-„„  ....C.lec  in  oeoeriil  will  II. Hi Mr  VVil.-nv  "I'h  t'le  Fuionear,  Pay. 


:eneratin£,  favni  p|pct|-i<-ily .  ' '''''' 

Tne  prairies  in  general  will  Utility  companies.  Mr.  Wilcox-  ''Phil.s  with  tie  Piiiopean  Pav. 
have  to  depend  on  the  fossil  fuel.',  thinks,  will  continue  to  enjoy  an  '"eT'  l.lnmn,  anr.  'he  neiif.srh- 

5/lr  Wilcox  explained.  These  fuel-:,  expansion  bevond  the  average.  ''  f”'  ""p  'he  ha,d“-t 

...  I  I-  r  .  ,  .  JJ-.-  t  currencies  in  the  >vo;-ld, 

ri.a!  oil  and  natural  ?a'.  will  find  and  Ihi'  will  reqiiire  additional 

.  .  I.  Allied  forces  are  based  in  Ge'. 

then  out  et'  largelv  on  the  basis  eapilal  equipment  to  handle  rh" 

'  ,  .  „  manv  foi  a  cotimon  stvatf'i' 

nf  eompetilii  e  prii-tn?  for  equi-,  iCnnl  niied  on  Page  lOt  *  ■ 


What’s  Inside? 


InifAx  *•>  fomnanl^*  ... 

Ma.lority  of  Rank  SMM  »o  Off^r  rn««4htlHU« 

for  Tnrrhaaff  Today  , 

Voiir  ls»f»  |n«iiranrr  —  »h»  .’^•orU  riirrha'*# 

Plan  for  Partn#*ra  In  a  PIocaH  Cor¬ 

poration 

Prorrrriint*  si  thr  .Annual  iMrrtln*  of  Thr  Provincial 
Rank  of  Canadr  ..  . . . 


Thf  Monrv  Poliry  _  U'ho  l«  RirHt'J 


incr^to****  ifiouifif^  AoBurfrd  —  on  IrnprriAf  OM, 

Toronto  G^nrrul  Trtt^f*,  J«ho  l.ahAt# 


^esf.  Tixsfk  i*  nn\t>  rinr  nf  rhr  hafHa^t 

,  FMiF’-rnFMo*  in  thr  'x'n;-ld 
»na  I 

Mlmd  .Tnrms  arr  ha*od  jri  Clc-*, 

rh'^ 

•  nanv  fni  a  vnumnn  'Txatfg’f* 

A*  Ml,  Dun<^*  iT^dirafpd 
—  |hrt  nth^'r  dav  {t  •*  opIv  Th®  exci-t- 
of  thn*n  fotcr.*  »haT  ar^  or?- 
'•rnting  thr  t-rd  That  ha\'t 

hEX'n  tolling  into  H-mgarv  from 
rnntinuing  thnit  jnurnrv  fn  thr 
ft  I*  nnix-  righy  ihr)’«fn*’A, 
r-’at  G'^fma'yx  ihnuld  nay  a  fan* 
vhai'r  nf  \V'“.s:|'*rn  d»f'’'nrr  hv 
rnal,*tng  ?  cnnti-ihMtinn  rn  fh®  uq- 
k«rp  nf  r*T''  Ri'-ti*h  fn'-f*®t,  Oth®*'- 
•xisr  rhf’'  B',fi-'*h  dixfi.*inrx.*  ix'hirh 
ar®  i*rgard®d  a*  a  ‘  Tmali/ahoh 
anrns*  th®  halanrn  nf  oaymAnfj’’ 
mav  hax®  in  hr  'x'ithrl'pxvn 

It  i*  tn  h®  hnord  that  th®  DOlic^ 
nf  strnngthnojng  th®  pound  Tvill 
not  takr  ‘h®  form  nf  a  fllTthr!* 
nut  in  napitaj  sp  tha* 

thf  hOpnnmif  nf  fhf  J*0lin- 

(Conlinupd  on  Page  10) 
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dividend 


Bonk  of  Conoda  Appointments 


Molson's  Sales  Holding  Up; 
Dividend  Increase  Planned 


DIVIDENDS 


'I’he  r>f  an  of  that  Iho  lonslnirlion  of  a  now 

ront-T  a  *aro  m  tho  annual  hioworv  wouW  ha\p  an  appir- 
....  ,  ,  I  oiahlo  impart  on  ron,<unirr  ircoB- 

H.v.rtonH  rato  on  ,<;to<k  of  Mol-  ,, 

•nn'«  Rvr'u^'ry  I,fd,  is  fioinc  to  ■sfiikinc  rvidrncp  to  Iho  piih- 

ronstrtproH  bx  dirpclois  of  pom-  lie  thRt  wp  vcpip  par!  of  the  com- 
panv  aftor  tho'ti.rr.  of  tho  ^oa..  mrrr.al  lifo  of  Ontaiio  a.a  woll  a,^ 
_  ■  ....  Qiipbpc  lhi.«  i«  .sppciRlIy  Hesnablp 

Thta  n'aa  tho  rhoorfitl  nows  piif-  „  Toronto  whirh. 

reyorl  to  sharrholdors  at  thp  uith  adiacpnt  aioas.  apcoimt.s  fo)‘ 

•  nnual  oipotmc  in  Monlroal  dm-  alrnos?  of  bm  .■salo.c  in  a 

.nc  tho  past  work  ov  Hon  H  Provinro  whirh  in  tm  n  arronnt.s 

.  .  .  .  ■  .  for  iii.st  o\Pr  40%  of  saip.s  in 

dpM  Molson.  prrsidpni.  Hp  dop-s 

not  intirtpato,  .Sr.,ator  Mol.son  ■  whilo  wo  liaro  a  Ions  Mav  ‘o 
iiairt.  that  tfirio  will  ho  any  i,  j,  hoartrnins  that  our 

•  mons  tho  riirrrtors  who  Will  op-  h  o  r  o  ni  i  n  s  brttor 

t'oso  tho  fli\  tdond  inrrraso.  known  attd  moro  »  idol.'  popnla. 

Distrihiitions  on  tho  .stock  have  m  Ontario." 

►oon  at  fho  rato  of  .til.L'O  a  share  — 

•  nniially  smro  IP.al.  Pioposod  in-  rL 

oroa.'o  m  tho  yoarl,''  rato  will  jnetfl 
hrins  dn'idond.s  up  to  *1.40  a  ^ 

•haro  annually.  £gr|^|| 

Ttio  hrowins  indii.«lry.  .'sonator 
Mol.son  sa  d  in  his  address  has 
made  an  aiispirioiis  start  this  No'v 

•  ntumn.  sales  in  Ortohor  and  Nov-  .Shoratoi 

•rnbor  boms  ahead  of  tho  corros-  ,  „  , 

pondinp  period  of  IP.i.i  hy  a  rom- 
fortahlo  marsin.  "Tho  perform- 
«noo  of  your  company."  ho  wont  nio 

on  to  say.  "has  likewise  boon  on-  IP.ifi. 
ooiirasins;  our  sales  "ere  close  to 
tho  l  erord  pros  loiisly  established  Kai  ninoi 
fn-  rtio  same  two  months,  d'epreefa 

"Natiirall.v."  he  continued,  "wo  mtalled 
have  taken  our  share  of  tho  in-  g 

dustry  s  extra  business,  hut  I  amoimte 

•  '■'oulri  like  to  mention  as  well  .135^44) 

that  in  various  ways  'vo  have  tjons  af 
made  impro'-ements  in  our  sales  (.r,n.'p 
or janiration.  Wo  hate  done  so 
after  careful  study  and  planninj. 
and  it  'vill  take  time  before  tho  p 

full  offorts  are  felt.  Howo\-or,  it  ,.pj]  ^,,3 
is  my  impression  that  no  are  al-  months 
ready  heeinninfi  to  reap  some  of  against  1 

benefits."  pp, 

nesptto  tho  uncertainties  of  tho  sPapp 
International  situation  and  the  ^  .oar 

keenly  competiti'o  conditions  _ 

rvtthin  ti'o  industr.'.  shareholders  NFW 
n-oi-e  told,  "it  "ould  bo  a  mis-  Toront 
tike  tn  ho  too  pessimistic  about  broiiah  ^ 
anr  short-term  phase"  in  tho  in-  pf  Mass 
dustry.  Tltoio  should  bo,  prosi-  w  y 
dept  stated,  "no  inference  that  wo  pounced 
have  any  doubts  about  our  ability  mad 

to  earn  a  reasonable  dividend"  jp 

Referrtns  to  tho  Toronto  brow-  p^j, 
ary  Senator  Molson  said:  ,jop  pf  t 

■  Tbere  so  have  also  had  an  -ppp  p 
acti'-e  vear.  Wo  "pro  confident  been  '-ac 
that  our  brewory  "oiild  turn  out  pf  .lamps 

''•oil  hilt  we  anticipated  that  some  _ 

time  n-ouir'  elapsp  before  u  made 
■  fjnificant  contribution  to  the  V/ClGO 
earnings  of  the  compan.'  as  a  •- 

s'l'.ole  Fvpnts  have  moved  rather  fa^OsH 
reori  rjiuckly  than  n-e  expocler)  Toi'ont 

•  nd  rnir  Ontario  venture  s  al-  .\tlantic 

ready  an  important  enterprise  in  a'od  ion 
Its  nivn  ’Ight.  You  a'o  a  '  are  from 
fi'e  primed  ronort  that  no  have  .pp, 
l.n-talled  an  additional  bottling  bv  Odoor 
lino  ind  embarked  on  another  ed, 
prniect  to  ino’-easo  the  eanacitv  of  The  an 
♦ho  plant  W,  Brocl 

■We  like  to  think  that  tlicso  states  ti¬ 
de'  elopmonfs  ha'  e  a  oertain  sion  o' 
n  ider  sirni'icanoe  We  fee|  (hat  manager 
the'-  hear  nut  niir  original  hope  -o  lOUre 


GENERAL  TRUST  OF 
CANADA 


THi  ROYAL  BANK 
OF  CANADA 


!  niVIDEND  N«,  III 

A  di'-idend  Of  1'4~  'at  fho  rate 
ol  .'be  per  annum'  for  thp  htiartor 
ending  Deepmber  .11,  1p.*(|  has  been 
declared  nn  tho  preferred  shares 
of  our  oompanv.  payahip  .lamiary' 
IS.  IP.S7.  to  sharoholdrrs  of  1  erord 
as  of  Derembei  .41,  IP.nd. 

HRNRI  N.  GUn.RAlM.T.  ' 
.^eerotar,' 

Montreal.  IVrombPi  tl.  1P,S6, 


ANNUAL 

MEETING 


rut  f.tif  *t 

a'nvANP  nis  iKic  T 


The  .Annual  (torjerA! 
Mfwtinis  of  the  Shar*- 
hoMers  o(  the  BanL,  «  til 
be  held  al,  the  Head  Offire. 
.'bn  St .  I  a  mes  Street  W  est , 
in  the  (  it\  rtf  Montreal, 
on  I  huradav .  the  l^'lh 
da\  of  lanuarv  ,  I'??'/,  at 
1  1  o  clock .  a  m 

•  irdor  of  the  Board. 

K  M  '^EDGEWICK. 

( *000031  Manager 

Montroal,  Quo  . 

Perombor  1,  1046. 


2fi4»h  PivlHonH 


dn'idenri  of  foit.'-fi'o  cent-, 
per  share,  on  the  paid-up  Capital 
.Stock  of  this  Rank  has  .noon  do 
'clrl'od  for  the  cuiii’nt  ouai'lpr, 
payable  on  and  after  Wednesday, 
.laniiary  2nd.  IP.i",  ip  .shai ebolder.s 
of  reoord  Frida  ,  tho  .mth  of 
Novomhor.  at  throe  oVIork  p.m. 


r;.  K.  Bonoy 


SV.  F..  .Srott 


a  Rhodes  .Scholarship,  and  took  a  Ktist  in  Phil¬ 
osophy.  Politics  and  Economics  at  Oxfuro  Ho 
ioined  tho  Foreign  Fvchango  Control  Board  in 
1340.  leaving  in  1342  to  scr'-o  n-ith  tho  Canadian 
.\rmy.  In  IS4.i  bo  'vas  attached  tn  the  Royal  Com¬ 
mission  on  Coal,  returning  to  the  Foreign  Kx- 
ehange  Control  Board  in  1347.  He  was  anpointed 
.X.ssisiant  Chief  of  the  Research  nepartment  of 
the  Bank  in  I3.o2  and  has  been  Deputy  Chief  .since 
I3.V4.  He  "as  born  in  I'ilrnb'iro.  Manitoba,  in  1PI7. 

Mr.  Bouev  "as  born  in  .\xford.  Saskalche- 
"■an,  in  1320.  He  received  his'  public  and  high 
school  education  in  Tro-ssachs.  Saskatche'van  and 
in  1940  joined  The  Royal  Rank  of  Canada.  He 
SCI  ' ed  "lith  the  R.C..\,F,  for  four  and  une-haK 
years  and  then  attended  Queen's  University, 
.specialising  in  oconomics  and  mathematics  Fol¬ 
lowing  graduation  in  I34R  he  joined  the  Bank  of 
Canada  and  has  been  .A.ssistant  Chief  of  tho  Ro- 
search  Dpoarfmenl  sinco  December  lP.a.4. 


CUlana.  Ptocc.mbcr  IPth.  IP.'O;  .1.  F.  Coyne. 
Co' o"nor  of  tho  Bank  of  Canada,  annoimcfri  to¬ 
day  tho  appointment  of  Mr.  W.  F,.  .Scott  as  F.xo- 
ctiti'-p  .\,s.sistant  to  the  Go' ernors.  Mr.  R  VV. 
I, a" son  as  Chief  of  the  Research  Pet  artment 
and  Mr.  G.  K,  Roue,'  as  Deputy  Chief  of  the 
Ro.soarch  Departmont. 

Mr.  .Scott  "as  horn  at  Port  Elgin,  Ontario  in 
1312.  and  is  a  graduate  of  tho  Unj'crsit'  of  Tor¬ 
onto.  where  he  spcciali'/ed  in  commerce  anil  fin¬ 
ance  and  rccci'  cri  tho  degree  of  Bachelor  of  Com¬ 
merce.  He  joined  tho  rc.scarch  staff  of  thf’  Bank  of 
Canaria  .shortly  after  its  c«tahlishp'ont  in  ip.I.v  and 
has  "orked  on  a  "'idc  range  of  erono'nii  and 
financial  problems,  particular!''  i"  ihr  i  cld  of 
barking  and  monetary  poiic\.  He  >  .is  appointed 
Banking  .Nssisfanl  in  1344  and  has  hern  Chief 
of  the  Research  Department  since  December  1343. 

Ml.  I.a"-son  is  a  graduate  in  .\rt.'  ef  the 
I'n i '  ersi t.\  ef  Maniloba.  'vheie  he  "  as  a"’ardPd 


By  Offer  ef  the  Roar'S 


MBuRSfi 


P  Al.PHONSF,  PF.RRF.AUI.T, 
General  .Man.ager 


Montreal.  Novembe-  .inih.  IP.ifi. 


VOTICF  OF  niVinUNOS 

The  Board  of  Dirpctors  of 

BATHURST  POWER  * 
PAPER  COMPA.VY  l.rVHTED 

ha«  'fpclaicri  the  follo"ing 
di\’tdpnds  payable  March  1. 
1P,i7.  to  .shareholders  of  record 
a  I  the  close  of  business  on 
Februar"  I.  I3.v7: 

'1>  niiarterly  dividend  of 
■Seventy-five  cents  i7,>r'  per 
share  on  the  outstanding  Class 
scares  of  the  Company 
'21  ,\n  extra  di'-idend  of 
F'ifty  cents  i.iOci  per  .share  on 
the  outstanding  Class  .A  shares 
of  the  Company 

f.t'  ,A  di'driend  of  One  dol- 
laj  and  T"'Pnfy-fi'e  rents 
'.$1.2.v'  per  share  on  the  out¬ 
standing  Class  B  shares  of  the 
Compan' 

F.  S.  KfRKLA.ND. 

Serrefai' 

Montreal.  Qiie.. 

December  17.  IP.ifi. 


CANADIAN  PACIFIC 
RAILWAY  COMPANY 


niVIDENn  NOTICE 

.M  A  mp<*iin£  nf  Ihr  RoarW  r>f 
nU'ef‘lor.«  'nrld  lorjay  a  rrsijlar 
dn-iHmri  nf  -  f n-r  rmt.s. 

flnri  an  ryfra  Hn’irirrjd  M»’rn?y. 
fj^-r  rrntjh  prr  T>n  thn 

Ordinai’v  rapita!  Stork  u-g.-.  dc- 

rlar<^d  in  nf  Ihr  yrar  IP-Tfi. 

payahir  m  Canadian  fund-  nn 
F*rbnjary  .?nth.  19.^7,  in  .iharE^hold 

ors  nf  rrpovd  at  ^.*^0  pm,  pn 

,rantiai*>*  4. 

Rt  nrdrr  nf  l-hr  Rnaud, 

FPFDRRirK  PRAMLEV, 

a  rv 

nGrrnihf-r  10  lO.'fi 


THE  lASiTfRN 
TRUST 


— *11  VE\%’  MAVno  PIRECTOR 

Minneapolis,  Minnesota,  Bruce 
B.  Dayton.  Eveeiiti'’e  Vice-Presi¬ 
dent  and  a  Director  of  Dayton's, 
nas  oI»cted  a  Director  of  the 
Minnesota  and  Ontario  Paper 
Company  at  a  meeting  of  the 
Board  of  Direclprs  here  today 
ss-  ,1,  B.  Faegr*.  Chairman  of  the 
,  Board,  announced.  Mr.  Da,ylon 
i»ss  "as  elected  to  filj  ,.he  position 
Pile  '  aca'ed  hy  the  death  of  Q  T. 
.Jaffray. 


company 

23.7rH  rnnsectittve 

niVIDEVB 

Notice  IS  herehf/  given  th.af  1 
puartFrlv  dfidend  of  ,?'-}% 
1 2.'r  per  share  1  ha'  bepn  de¬ 
clared  on  thf  paid-ub  Capital 
.Stock  of  the  romnan’.'  (pai- 
value  .*innn  per  .hare',  for  the 
nuartei'  ending  December  .ll.st. 
pavahle  .laniiary  2nd.  )P.i7,  to 
ahareholdeis  cf  record  as.  at  the 

close  of  hi.i.stne;,-  December 

2i,st 

Dated  at  Ha'itax  thi.s  13th 
da'’  of  Decemher. 

B.v  Order  of  the  Board 
F.  n  DF.WLING. 

.S'prfPtarv 


DIVIDEND 

DECL.AR.4TI0NS 


V hifihi  ptf*  1  1  y,3 

r  I-  P  r 
AilanMf  Sujar  C 

^raf1ia  ,€i|£ar  P]  k  l.^o 

Muminii»Ti  To  of  pa"  PfH  1  fto 

Murnintjm  Co  of  Can  Pfd  ^.15 

p.  4  P  r  ?  ftp 

^n^lfvHurnman  ♦ij  .■»»• 

foir  1 

\«hr^tOC  f'O!  p 

N«hrtown  Har^lwar*  <’!  B  .7' 

\shdPWP  Haiffwat*  f”!  .60 

\««f>riairrf  rf*!  4  !•!  (  «  PI  4  1  | 

l.fH.  C. 

Ml»t  jSfAfalt  l.fH.  C  , 

P  4  fill  1  Of' 

pr  Klfcti'r  l.'H  I'e  PfH  100  1 

P  r  F.lArrrir  I  to  l  PM  «  75  1 

PC.  Flrcfr-r  !  frt  5"-  P^H  y  aO 

B.r.  FUrrnr  l.fd.  V  PM  ‘*'>5 

R  r.  KIrrmr  I  fH  r,--  PM 

R  r.  Pnti  Ar  f'nrp  J  10 

R  f  TRlAphon#  Ot'rt  ?  ♦'0 

Bank  of  \n\p  •vt»a 

BapW  of  Vpva  ^roria  7  on 

BArhpr-F1Jt«  nf  f  an  !.»d  «a  PfH  *»  .■.(•  1 

Rf*at»>  Ri  o*  I'' 

R***  fr  l.umnBr  4 '  I  on 

R#a4Ar  l.nmhAr  t  on 

Polflin:-Cnrf!n»lh  l.tH  PfH  -  70 

R<*11  Tnl<*phf»ne  fin 

RtliTTinrA  Haft  C,  ,  tn 

Ri)fmnr*  Haft  Tl  4  ....  1  On 

Pti  n  <  nn>.i I  Ilf  I  I'^A  ;  »■ 

RitH  rpnsrrnrfton  f'  •\fra 

Rrntaf^r  forp  nf  \  4  PM  "  ^n 

Rt  a^ilia  n  Tract  ton 

Rra^ilian  T-arfirn  PfH  BO  1 

Rfifldips  prtviijrft  I  an 

Purlinifni  J  <;0 

Bnrn«  I  Cf>  .  fin 

Rt.irn*  4-  <  n  »‘\fra 

Rt»rn«  4  fn  l.fW  C  ...  fiO 

f'anafla  Rrf»ad  fl  P  ’  M 

y  F flnnrinj  t  t  R. 

'  ^nart.-  Ii»>n  hVlit**!  <  I  »0 

'■■an;^fla  Iron  P'ntmefi  |  iH  PfO  1  1 

r  apafla  I.i'tf  ! 

Tanarla  ParmanAnt  Mira  f  inn 

^  fan.  PniTnan^nf  \1nrt£a£R  (  •\tra 

(  anaPa  viai^wa-  I  M  PM  i  lo  } 

fanpHa  liffamanip  PM  Aa 
r anaPtAO  Of!  fnrjiranM*  a-e  pfp  a  oo  ♦ 

fanaflian  Oil  f  f  mpantA*  s-'e.  PfO  >  00  1 

f'anaflian  Oil  fnmpsm^i  J-v  PfH  1  *^0  t 

^airar'  Pntier  r 

Palian-  Pnn*r  PH  i-v  5  no  t 


International  Pron/e  r. 

Internationa!  MUJinc  To  PM  i.oo 

Iniernalional  Litilitie:*  Ptfl.  l.io 

Invastnnent  Foundation  r 
?ni  BNfmrnt  rntinHatton  PIH  1  no 

•lamaica  Puhhr  .service  ?.50 

.HmAira  Ptih  Sm  fn  l.trl  pfil  7  00  I 
.fankin*  Rrn«  I.oo 

.lenktp*  Rro,«.  L»d  . 

•tnurnai  PuWishins  .  .  ao 

.fntirnal  PtiNti«htnS  . 

I,a  1.11/  Mine*  l.tfl  '*•  .10 

Mfied  l.arrihpii  tl  A  . M' 

Mttnrt  I.AfTihpn  fl  R  fio 

t.OPdnn  Cdn  !ni  f. 

London  fdo.  in»'.  ri.  a  "A"  too  i 

T.ond''n  Hnainrv  TI  4 

\1alfpt  M  I.in.  riPi  100 

MacLar-p  p  4-  p  ?  oo 

MacLarfp  P  4  r  •xtfo 
MacMfPao  A  Rloedol  Cl,  A  50 

MarMtlltn  A  RJoedeJ  ri.  R  so 

Rfd  LaVo  «a. 

MaMuBP  Re*/!  f.alcA  Aa  •xtra 
'lailmao  Torn  f. 

.'failman  ro**p  PH  soo  |. 

Valarrir  Cold 

I.nn  iHrrtenA 
•T-  iir  yr-  '  r-.  .•/«-««  e^fra 
Mania  T.oaf  Millioj  fn,  f.M  PfH  vOO  t. 

MairuA  Lo?w  t  f  ion  if 

Marru«  !.n*-i*  TH#a»r*t  f  »ttra  !.f 

'faxuftll  f.fd  *  on 

Nfaxwell  l.rd-  *  t  ' 

MrColleF  rontenar  t  fio 

'fcrr>Jt-Fronren»r  'ox.'  • 

MrCo!l  F'fontenar  p'*!  pm.  400  ;  i 

Miln'MO  PfiffHO-n*  III.  If 

Xfrfrbol «  Oictfllorio*  Pfd.  •\tt  a 
'!e»<e,''  Papor  fn,  !jd,  Pfd  ’.74 


ne  !  DOMINION  BRIDGE 
I  COMPANY,  LIMITED 
niiinEND  NO  17a 

NOTtCF,  r.S  .HFKF.BV  GIVEN 
7'  that  .a.  Di'idend  nf  FIFTEEN 
to  (,E\TS  '  1  .nr  I  pel  S'naie  nn  the 
'c  Oiitstjnd  in  g  N'n  Pa-  V'aliie  .Bhaie; 
■*"  nf  this  Gnmpany  has  been  de 
•J"  claieri  fot  'he  sjuailcr  ending 
.lijnuar.v  .71.  13.'7.  alsc  an  exica 

on  d,..strihiitinn  nf  THTR'l'^*  CEIVTS 
',3nr'  per  .Share,  hnth  payable 
'■'  p'ehi'i  ary  ,'2.  13.'".  In  .Share'nntde- s 
.y  nf  I'ccni'd  at  the  close  nf  bii.sine: 
'-.n  nn  .laniiary  .71.  13.77 

Z'  FV  ORDER  OF  THf.  BOARD 

Z  "'M  B.N.XTFR. 

.'^errrtRry.Tr'^'^^nr*^'*' 

L^'**h!n*‘.  Qiip 

In.  IP.aR 


DOMINION  STEEL  nod] 
COAL  CORPORATION, 
LIMITED 

DIVmFN'n  NOTIfE 


Nn* 

Her 

r)*r 

n»r 

Pier. 

Her 

Der 

n*f 

D'T 

r>*r 

nor. 

I>* 

Por 

Mar 

Por 


Vr»  +  )r-e  ;;  hfrepy  .  fn  t*h_af  p 

legK.ar  ana' let  !y  'ii'.'idenfl  af 
ent'  fi'p  epn's  (Zic:  per  share 
nn  the  outstanding  Ordinary! 
shares  withnut  nbminal  or  par 
'■aiue  nf  the  capUai  stock  of  this 
Cnrpnratiop  has  been  declared  for 
the  rtuai'erlT  pei  iprj  ending  Dec- 

emner  ,g  I .  IPSk  Biich  di'-idend  to 
ne  P^'anje  nn  JaniiarT  34,  1357. 

tn  s'narehnlde(.s  nf  record  at  the 
cln-e  nf  business  nr  Decemb^  21, 


ANGLO-CANADIAN  PULP 
AND  PAPER  MILLS 
LIMITED 
niy  inFvn  voTif  f 


.Ian  tS  Por.  M 

fan  n^r  H 

Ifn  j|  r»<Bf  1.4 

Dff  11  Ofr  1' 

f.n  1  Per  M 

-tan  ?  Off  U 

l-n  7  POI  / 

Ian  ’O  lao  9 

-fan  ’O  .Ian  1 

4ni  4Dt  9 


PUBLIC  NOTICE 

PETROLEUM  AND  NATURAL  GAS  LEASES 
IN  THE 


■fMTLIY,  rCMM.Rie  VALLIY.  JOARCAM.  JO/rRC,  r«MBINA, 
AMD  STURGEON  lake  SOUTH  AREAS 

The  iindei'fijced  "-ill  i  fcom  e  up  tn  the  close  nf  nf'ice  .lan.i; 
fAth,  1Q.’7.  nf'er'  tn  purc.hase  a  PetfCi'eMTi  acH  Natural  Gas  lease 
each  cf  the  fnllcc'-ing  parcels  namel'- 

Plrrel  Vn  Part  •See.  T«  p.  tt-e  'Vler.  »erea 


.10  'tinfif*ofa  4  Out.  P»p»»  f.  ,40 

,  .1.  S.  Mifrhfll  1.2.4  V' t 

3^  MDfVrn  (  rvnlAinrj-A  fl.  4  1.00  2.5 

17*3  'foptrr^l  LocDETinfM  #  l.nn  2.’ 

1  Ofti*  'IrtPff'*Al  Pefri-Afaf nt  ia  '*  00  |  nO 

I  I  ,  ■  \1onrA  <  D|  p  i.S  f 

'toprA  f OP «  n*  fra  2'' 

2\'  MoorA  Corn  ri,  4.  ?  no  i.7.Yf! 

110  Moor#  Torp.  ri.  R,  7  nn  I.ToM 

-J.  Mnont  Royal  na>n*«  fiO  1? 

■*.00  Vafton?!  fiff>rert  <  40  i.s 

1.25  Vafinnal  Or<y*prt  pfH.  t.^O  ,.»7*  j 

t  on  V.jfinnal  HnsiOf*  fl  4  'f'  05 

yo  v^fipn*!  iIosiArv  ft  R  OP 

1  25  tonal  Cf-nl  far  1  >0  .77-3 

IS  \af}r»nal  Truyf  .V5 

.5.5  Viae^rA  Wira  5  oo  jo 

5.5  Viaiirii  Wjr#  ax,*  ,if* 

•3?  1  siMipr  2^ 

31%  Vprth  s»ar  Oli  p»d  *50  h'-t 

F2*'!''  Ver*H»rn  O'lAhAf  PotVAr  f  iO 

6-’.  \o«  a  Croria  T.ifht  A  pr**rAr  Prd  T1 

^  Offif#  '•nrr'.?!!'  30 

19  <  •.,1  ie  KlEHir  Mllll  r  I  OO  2.4 

[y  Onur*^  Mckr  Ud  PM  4%  4o  t,4 

,  *y  Oniar*"  tork*4  Hvb  Ltf^  PM  4%^  55 

Odfan'*  «HAl  Pr^d*  FM  7  OO  1,75 

;  Opi  l-oAo  4-  Peb  l.oo  14 

J  '  Ontario  -Steel  Prod.«  P  1  35 

Ontario  StAAl  Prod4  ^  •T»ra  50 

*'i  '  ^a2A  Hni  .xe.v  Tube,*  i  oo  75 

Pai'A  HaV^av  TtihAT  .,50 

.*,0-  Ltd.  C  L^o  .15 

1  00  P*npT>an’«  f,td.  PM.  6.00  J.,50 

toe  ''n- a**  (  orr*:  f  •  3.00  ,,;0 

Y-  F’remier  Trust  LOO  I.OO 

17*5  Pr^.^fow  F'ast  Dom*  ''S*'"  04  04 

4  00  2.''’' 

1  75  P’*ire  Rfp*«.  P.  ,  I-' 

1  I'flu  RTAein/ial  Transport  P  ^4 

2?  Oueber  PoM-er  1  35 

20  OuAPT^ont  Mininf  50 

Z  P  1.  M  Beari.eg.  a  A  I  I" 

.  ’i!  ^a.:id  ifiin  e  Hetten  Ltl  C  I' 

'  Rimd  r,rm  f.  Rjtteo  Md  PM  « on  mo 

,?  r#A«  A.t  MarDonald 

RapoH  fhains  fl  4  >"  2? 

P  T.  Robertsft"  r  .  2^ 

■  Robiosno  L'.’if 

4  \  Roe  i'  n  1  Ltd.  '0 

RimxaII  lndU4tri*»  <“ 

<*,  'fihatAinisan  Water  4  Power  4  Pld  ’’.Of*  50 

aft  6hawintz;*n  Wafer  4-  Power  R  Pfd  ’.25  'fi'a 

1 AA  '^^bawiniiiao  W.  l  P.  C  L4o  44 

Sberwin  Wililafr4  fo,  Pfd.  7  on  :  75 

Williams  Co.  f  1  *0  45 

^hertvio-Willie 014  Co  C  Av»ra  25 

'^*rk4  Rrewety  Lid.  c  !  ’o  .10 

,  PrAWAry  Lid  C  •.'tre  'o 

^  6!£fTta  Mine4  fOue.)  LH.  So  '  .<0  ’o 

S||\  A'  UIIII"  IHiMA.t  (J  4  50  15 

'2  s;,l,  Tl  B  60  15 

I  00  ^  ...  t.OO 

•  vi3rr.  M,„a,  ai 

V  Slater  r,  . .  14 

V.  siefrr  Pld  .  ?.l?  .53 

:  ^  'OlJtl-;  in  (  o 

'  ^  Soitfhrrn  fan.  Po\E'Ar  f  62' a 

.7'1t  ,Sf  L^wrenre  rpip  0  1" 

3.)  Si  LevNrAUfA  ff*rp.  Lid  PM.  *  f)0  I  25 

L60  Stand-»rd  1,50  17% 

1  60  Standard  Radio  fl  A  60  15 

.60  StnePm?n  r../*'  1  Oft  *4 

10  Steel  Co.  o{  fan  . 

’6  Steel  fo,  of  fap  'ex.'  . .  *0 

]  .,0  .S'erlios  Tiusfx  .  1  ^o 

t  oo  ‘‘ler'lin;  Triist*  iax.*  . 

1  nti  '‘"0  Life  4  5j,uroor*  .  ^  ’  *10 

.^n  ^1*0  Lile  53'>uraorA  (ax  »  ,-V0 

>»„  '‘iiO;hi»>*  Lardeati  ^5 

6(1  '^unerte.Ft  Pete  foro.  c.  Sa'*  04 

xunerM-xf  PeiA  Corn,  5  00  1  25 

„  Miperteht  Pete  foio  Ord.  Sa"  .<0  .to 

.  Suner'  ised  Income  Fund  ’  d5 

,  iv  Supervised  Growth  Fund 

'  Stmer'ised  Ameriran  Fttod  ..  .  .0-1 

’  Switvio  Irtdu.Mrie'  ....  07 

^  ^vl'aii'fr  f.ni'i  03  04 

L.  ■’'ambl.vn  f  .  LIO  10 

G.  Tj»n2hlv«  <  axfra  10 

tn  G.  Tamhiyn  Pfd  ’.Of’  10 

6. no  Toro»i»o.r»om!r»po"  Re.pk  ....  L.io  » 

fc  no  Toronto  Iroo  vvorks  C  .....  LOo  .25 

,0  Toronto  Iron  U'mkx  fl,  4.  L^ 

J  no  •  '  rni4f4  1.40  15 

Toronfo  Mortgage  1-25 

lojonio  Saving!*  A-  Loan  f  3.5 

Traders  Finance  f  o  fl  A  ’.40  60 

'  ■.  Trader*  Finaore  fo  f|  R  7.50  60 

Traders  Finance  fo  PM.  L.50  1.1?% 

_  ,  Trader!  Finanie  fo.  .5^,  Pfri  ’.On  .50 

1  in  FiAder*  Finance  f:o  4  Pigh».«  LOO  i.oo 

.  riad«r*  P'inance  Co  R  ritghfa  I.oo  1.00 

Tiana  Moiiofaio  Oil  Pipe  I  00 

I  »i  J  I  oion  4rceptan/-A  forp.  ’nd  Pid  60  .15 

'  IHioo  Gaa  L<o  L4 

7',  ^  I'pf'fd  Fuel  lAveat  Ltd  fl  A  1  0«  75 

7;,,  United  Steel  f  1:00  ’5 

,'i0  Vt»M  Lid.  .’00  3O 

.1.5  Vtaii  Lfd.  exit*  l.  00 

35  vvabas  n  lollon  .»o  ’?‘a 

3'*  Western  Grocer.a  C)  A  3.00  50 

70  Weatern  Grocers  7‘’'o  PM  l.<o  35 

70  fiem^e  Weslon  Cl  A  -30 

?  50  Georit  Weaton  ri  P  .30  07' , 

50  .r.  r  Wilson  25 

I.JOf  Windsor  Hotel  .  .iV 

Wood  Alexander  ,  30 

67’ T  Wright- Harsi  ea*  ea  *.!?  09 


Rank  o(  t  Ammprre 
Rank  n(  r/*wm*rrA  f 


1  ^  f  On  e.r»”  -nrt  PfH 

160  Brnitts  c 

ipn  ftfn  Rrpnze  f*x  ' 

dn  Bronze  pm 

f d."  f  annAf*  fl  4 

^  dn  f  •!ane«A  r 

f dn  ^e’anese  c  Axtra 
tib  fhh  TAianAgA  Ltd  ti  75  PM 

Od"  rA’a"^--e  I  Id  PM. 

r  dn  Cj»n  ElectriT 

ron  Gen  Eferfrir  Axtri 

ipn  rdn  Gan  Tht  aat 

'  c  t.  If  -  M  ■'  (14 

r.dn  lndus»ne?  r 
“"dn  Tn-er^oII.Rand  a\ 
rdn  Paeifir  Railwai  6a' 

fdn  Parific  Ratl«a’'  ^9"  '•*  1 
•yOO  fdn  Parifir  Railua^-  Pfd 

fdn  \  rl.  E^l  s 


DOMINION  GLASS 

comtany  limited 


137 

133 

133 

JOb 

?hl 

*02 


l.so  Notice  IS  ahn  hcieh'  given  thsi  .s: 
i.nn  ;  riVudenel  nf  Fifty  Cent.-  '  nfl 
'  cent."  PCI'  share  hh-  been  dcciqrerl 
'rn  the  COMMON  STOCK  of  the 
*  7,'  Cpmp^n.v  for  the  'lua’.'tei'  ending  _  y. 
1  "1  tee  .'tlsl  dav  nf  Decemhe  !  h.ifi 


fAlanA^e  forr.  of  kmeura  T-V  Pfr 
f elan  fnfp  nf  5m*:!Tr'a  P*r 

fe.ntral  (an  lnvA.xt  (.ifi  ^3  pea 

f  AntraJ  far*  M*  a^I  LM  f 
^ha»eau*Gai  iVin«t 
fharMFAfi  TrijS'  (.0  f 

f  oncDl  TYttArsii-"t  ^•r  PfH 

fonsolid  Mininr  A  '  Sa 

f  on  solid  'finin?  A  smaiting  'a^ 
f  onsolidat*d  PaB»r 
fnnsnlidafod  PapAr  A^tra 

r  onsumAr*  Ga« 

frown  fork  A  Saal  f  o  |  t/f. 

r  row  n  Ti  U4i 

frnxE-n  7.AljArharh  f 


;nn  .^V,e  ah'"  P  elu-idends  '''H  be 
-*  n^'d  ne  the  I'lh  d^.'  eif 

,  f’  2inu9r'  1?.'7.  to  sharehr'ld'sr.s  nf 

In  I'eTOfd  itt  the  r'n*e  nf  hicine^s 

!5«  End?' .  the  "tSth  -ta'  nf  Decemhe,- 
’f  1 9.‘fi 
S" 

.'I  B'  Order  of  the  Boai'b 

*1 

:  TP  KING, 

.Vecieiarv 

,  'j-r  Mont'  eal  ''3th  Novemher,  1 3.'fi 


V'anronyer,  British  roI'imhH 
Pecernher  11 

TR.i*''?  MDU.yTAiy 
niL  PIPE  l.TVE  rOMP.\N'7 
.1  H  McOuarrlf 

oecTet^rT, 


bavirt  t,  Frei.  rl  . 

Dome  NItnrt  Ltd  . 

Gome  VlinA«  LM  '•x  •  . 

norninion  t  or  -«Al 
iinminion  FounElriA*  f 
riominion  Foijodi'**^  pm 
nomio'On  Gla'i*  f 
r>ominion  G!av«  fn  ptr) 
Homin’on  Oilcloth 
l'om»nron  *»'*  fi»n  ln»  Via 
Dommio.Y  *«f'niii<.h  I  6a  '  f  i 
Gominjen  .^tAAl  4  fnal 
nomininn  Tar  I 
nominion  Tar  PH 
Fa.4f  fanada  SarTp^;#  f 
Faxl.  fanarla  Saviojt  f  ovtra 
Feonomic  inrAst  Tru^t  LM 
F'.ronomie  lti\A.i  rru'it  Ltd  •  m- 
FrtA  Flooring  4  Wood  fl  4  Sa 
FrtA  FHoirns  A  Wood  f|  P  Sa 
T  H.  Fstahrookt  f*o  LM  PM 
Fann,'  Faimct 
Federal  Grain  fl.  4. 

FAffcral  Grain  fl  R 

Fininc*  Ltd  fl.  4  Sa . 

fniin/lation  fo,  . 


r  HMPANV 
LIAdlTED 


f  OD.se  rtf  file 

quarterly, 


1,  Di\  ir»F,\n  V01U  F, 

Z  N’OTICE  IS  HEREBY  GIVEN  that 

w  4  tfividfod  of  .7, 1c  per  share  ha- 
'.■I  been  declarpri  on  the  oiji^tanding 
-  Freferred  .Block  of  the  Gnrnpar' , 
"y  oa.vable  .laniiarv  llth,  13.'7,  to 
.■(ii  sharchnidpf.s  of  record  =i  the 
tU.  close  of  business  on  Decemhei 

2’  2Rth.  n.ifi 

7n  NOTIGE  I.S  HEREBY  GIVEN. 
-,n  .M,.SO.  that  a  (-luai'lnvly  dnurlpnrj 

SI  nf  ,2.V  per  .share  has  been  He- 
claiorl  nn  the  Outstanding  ('nm 
.'p  mon  .Sharps  nf  the  Onnipan,'', 
n.->  p;-.vahlp  Eehruaiy  |s|,  I9,'7.  lo 

It  .sharr  holders  of  l  ocoi  d  at  the  close 
’jj  of  business  on  .lannarv  lllh.  I9.i7. 
p  Bv  Order  of  the  Board.  ^ 

.  E  G.VR.SIOK.  I 

>7  '  Sfrifi;<iy 


CUARA.NTY 

TRUST 

(  ompativ  nf  Ta.n.adi 

niVIOENO 


aot’Trrron  La.kc  So'ith 


(n'r  nl  *  '  r  pet  oftn.ryrt* 

pn\nhle  Jgntjftr^  li,  I9v 
fn  ^hnrrhnfffprt  nf  rprnrri 
rfnirnihnr  .it,  13 Id 
I.  VIlI.rON  PERRY 


The  o/fer  in  each  rase  must  he  accomDUUied  hy  the.  full  amount  '‘'"t 

•f  fhe  puro.ha.'e  puce  together  'vith  the  rental  at  the  rate  of  .3100  r.mnr  i 

•Its'tcre  for  the  first  year,  and  the  lease  fee  of  .310  00  The  full.  ro',''7r  'co  ’''C  p7d. 

emTeotly  spallnd,  name  of  the  oer.son  for  'vhom  the  offer  is  made,  r.aneral  Rakarw'  Sa 
fe'lIo"'eri  hy  his  oooupation.  should  he  tndlcate(H  'Ipnecal  Kakerie.  s.  •atra 

,  r.anaiat  n.vnamiC'  ' 

The  nurohase  pi  ice,  rental  and  fee  must  he  in  the  form  of  rash,  Oneral  Fierlrir  Cn  ' 
bRfSs  draft,  marked  cheque  on  a  chartered  bank,  eertified  Treasury  Denei-ai  betroleun"  'Sa 
Branch  order  cheque,  oerlified  non-negotiahle  tran.sfer  '.oucher,  or  f;nn^^,2a,''*ru"j'''i7y  i'"”  * 

a  letter  of  eredil  is.siied  hy  an.v  chartered  bank  in  Canada  in  fa'-nur  r,t»Kj,vear  Tire  Tan  i  I.M  exua 
•f  the  Pi'o'  incial  Treasurei.  UiKirt.'rar  I'lie  l.irl  Pirt 

Great  WA«f  SaddlAcv 

Ar.vnnr  may  a«k  tha?  if  hi«  nffpr  on  onp  parfp)  is  not  accpptprJ  Hahn  Rchix  ( 
hp  Hr  ronsK^RrrH  on  anolhpi  pampl  proiMdinj  hi«  orriRr  of  Hahn  Ria«.x  fl  4 
©hOK.F  14  rlRarly  .statRcj  anri  that  thr  smounl  of  hi,®  rcmittaru’^  j«  *i>'iri"nn  '  tuitH*  no  Lfd  PH 

•Uf^ifiRnl  }o  .cati.cfv  thR  put’rha.s^  pncR.  rf»nta|  anri  fRR  on  thr  fiirthoi  (»ipnt« 

L  •  f  ►  r‘ f»nflAr  .xhfM  I’annr  ('  .  ., 

^  HcndcttshAi  Papri  C  Asira 

Thr  offpt  should  Hr  inailrd  t/t  ihr  undri'si2nrd  or  ma\  hr  hai  dRcJ  VaVkAr  *'^  FapAr 

lo  Ihr  Dirprlor  of  Mmrral  Riahts.  Room  2.14.  .Natural  Rp.eoui'cpc  (  (.tn  f.oIH 

BiliJHins.  Fdmonton.  Hf«mr  Oil  Sa,  ci 

flank  \5 .  Htit  net 

THr  right  i<  rrspi  \’pd  lo  irlr/  t  any  fir  ait  offrts  trerntpH  and  Howard  Smith  r 

pRfi.ind  *rt  rhr  prrson  making  fhc  offot  thr  monrv  rRmv'rd  W'w’aid  .smith  (  Axna 
Kim  HovtatH  .Smith  Paper  Pfd, 

Hpion  A  K»'»c  5Mrii;)S:A 

To  avoid  any  ui  is,,  i  de,  st  a  nd  I  bg  i'  i=  staled  that  the  |ei,,r.  ,  f  JI' ''ro.K1e,ci,',e  .See,  P'H  s, 
♦j'lJ^  "’ll!  he  sqbiect  to  the  royalty  th?i  may  fro.m  time  to  time  be  imner'ai  In3e1in'«"i  ( orp  i,i(i  » 

fixeci  hy  t.he  Lieute.nant  Governn'  i.n  Council  pursuant  to  .Section  imperial  inve-itmeei  t  orn  p 

?&5  *fif  Thf  MlPry  And  Miner-il?  Art  and  otfp.r  to  rRcrji-R  cortid*  ^Riperia)  Invest,  (run  Lfd  pEd 

••■atiori  must  he  on  a  strictly  cash  p'li-'-hase  ha-.js  ImS'ua,!  nu'*^ 

II  ft  ''•ee'a.i*  <rtt  .  r-  ffYinfli^l  E»H  AM»a 

H  H  •>OMtaR5  II./I.P/.  imperiAt  .(obacm  o  of  CaA  r 

Dfp'if'  M»nj‘fRr  of  ^f1nR♦  and  M'oeial*  ^n:c»ir!?  ifachHAr*  ri  a 

*,3.  MHr«at  XfAtal  TRdmtric.*  rt  -V" * 

E^MO^’TON,  rntArraf  M*f«'  !ndt;str»B?  r?  B 


Nniicf  hfrehv  gi'-en 

I  H  a  dividend  at  the  rate  of 

ThtrIy-T"o  and  One-Half 
Cents  per  fulh  paid  share  tn 
the 

Rank  has  hern  declared  for 
imHIHimilllll  the  quarter  ending 

.list,  I9.'>7.  pa,vahle  al  the 
Head  Ollicc  and  Branches  of  the  Bank  on  and  after 
l  ehrnary  Isl,  19.S7  lo  shareholders  of  record  at  the 
close  of  business  nn  Decemher  A  I,  |9<,f'. 

Snhsenhers  to  new  shares  are  reminded  lhal  they  "’ill 
rank,  for  the  purposes  of  ibis  dnidend,  in  the  propor¬ 
tion  that  the  amount  paid  on  such  new  shares  on  or 
Before  December  31st,  1956  bears  to  the  subscription 
pnee  of  $32.00. 

B'  Order  of  the  Board.  AT  La.Tibert, 

Toronto.  Decemher  12,  19Sf(.  Gc’iect/ .Wawgae 


Net*  liele*.  ntherwiM  intltcttiNl.  RtvlUtnes  «r«  ne  t  qutrttrla  B«Mi.  ■«. 
•  nnuallyi  inl,  Intertm.  arr.-  Airetrii  ll.t.—ll.t.  hiaei. 


Tfie  Financial  'Tfmes 


THE  TREND  of  i/w 
STOCK  MARKET 

By  Analyst 

I  TVInrlrrate  traiiiriB  voliimp  anrt  ;>  mrasiiiP  of  confi- 

!  s  quietly  sliriing  off  of  values  .lence  has  been  re-established, 
i  again  is  the  feature  of  the  This  is  evidenced  by  the  fact 
stock  markets  as  the  active  that  ceitain  good  stocks,  in  all 
i  year  is  rapidly  drawing  to  a  fielH.s,  appear  to  have  demon- 
clo.se.  The  fact  that,  for  two  sirated  a  certain  resistance 
i  weeks  IP  succession  now.  there  against  a  further  decline  when- 


STOCK  AND  BONO  MARKETS 


Royal  Bank  Assets  Establish  ' 

New  Peak  at  Over  $316  Billion 

Fi^r.i  fffrt  vnr.  .VI  mortgages  have  also  increaspri 

IMS  tM.i  substantially  and  have  reached  a 

t.ts4. ita.fts.v  total  of  .some  -Slfifi  million  as  com- 
nepBuit  .-i.r.slii.v.t.i.s  .i!ns3!’2n!.i4S  pared  with  the  Ifl-oo  figure  of 

tean..  i.)i».2«2.t(i2  i.2.'!«.t3n,.is2  .slightly  tinder  .$101  million. 

J*'  Esrninis  it.ist.’ss  lo.s.'.SMsn  .Strong  Liquid  Position 

'■  ■'  ■"  The  Royal  Rank's  traditionally 

In  a  yeai  marked  by  further  strong  liquid  position  is  indicated 
material  expansion,  financial  mtal  quick  assets  of  $1.9.i8.- 
stalemenl  of  The  Royal  Rank  of  57  3.,  ihe ; 

Canada  for  fi.scal  period  ended  hank's  liabilities  to  the  public.  ! 

November  .lOth.  IP.ifi.  shows  an  yhe  steady  ri.se  in  deposits 
increase  of  more  than  $287  million  noted  in  recent  vears  continued 
IP  total  assets  to  a  new  high  ypr-  through  19.56.  At  the  bank's  ycar- 

ord  .Significent  is  the  fact  that.  pph.  total  deposits  had  reached 

w-hi  e  ,t  took  f  years  for  assets  5;;(,278..'17.5.4.5.5.  an  increase  of  some 

of  the  hank  to  increase  h.v  half  a  ,2ifi  million  for  the  vear  and  a 

billion  dollars  from  $2..a  billion  to 

$.,  billion,  the  mci'ease  hjtlf  a  ^^^1.  inCocted  in  this  fig- 

HUion  from  .$.8  htll.on  to  .$8,.v  hil-  Canadian  per.sonal  .sav- 

lion  V, -as  achieved  in  onl.v  2  ycars^  mg.s.  amounting  to  $1.. 80.8.2.80.479.  . 

n  posits  xpan  ^<i  n  increase  of  $91  million  for  the  cvshlev  a  rriepen  phomt  .  •  ,  11 

unrirr  rpvipw  hy  morp*  than  |  Tt  is  Hifficiilt  to  a  inns-  worn  a  rrrtam  point  m  a  s^ll 

*near[v  hank's  statement  shows,  ALBERT  A.  THORNBROI  ftH  jpg  performance,  one  way  nr  off  has  been  reached,  one 

1180  million  regular  dividends  of  $8,299.-  j..  pmi^IjpS.  Chairman  and  the  othet.  which  might  be  ,  knows  instinctively  that  tinder 

P-cCits  for  the  vear  increased  1  "'7''  Chief  Executive  Officer,  an-  worthv  of  noticing  in  the  next  existing  conditions  a  further 

i::i-  :har7’':mournrTo"'$So.n^^^^^^  -o  weeks  ahead.  Rut  then,  of  ,  lowering  of  the  prices  would 

Government  of  Canada  secur-  I  Fergu.son  Limited  has  appointed  course,  you  never  know  what  besillv.  unw  arranted, 

itje?  held  by  the  hank  have  been  ''  ':  p'p  ,  .Mbert  A.  Thornbrough  as  Prcsi-  happen.s  or  who  gels  what  ideas  '  r„,  this  nnee  for  the  upward 

.Triuced  from  $86,5.199.422  to  $6.8,8.- , compared  "'''h  MUlo.OOO  la.sl  ,j,p  Companv.  A.s.sociat-  I  hectic  week  ends  .  [  ,,  , 

886.295.  a  reflection  of  the  hank's  leaving  $2,907  485  undivided  ,^p  er,uipmcnl  :  end  hectic  w  eek  ends  ,  movements  too  Equally  silly  is 

»rt\or\  in  .'supplyins  funds  for  ihr  pT'^nf.j.  which  wuth  ^1R.13.T  pat-j  vr;»i.c.  Markets  are  thin;  m  some  m-  [  (he  biiyet  -who  in.«i5t«  that  be- 

•  v  er  expanding  credit  needs  of  '  cd  t,  nnn'i?nn  "r,.,n'lfo.-P^^  Thornbrough  was  a  Vice-  ,  stances  there  is  so  little  stock  ;  pause  a  stock  has  shown  an 

♦be  Te'n  a  (''hank's "‘.sugge.shon  ^com  inner  iT.sPrve.s_  resulted  in  a  :  ^  available  that  even  a  relative-  ability  to  nee  twenty  five 

Jiom.e  mopth.s  aco  that  .secondary  filfs.  Finm  thus  ar- 1  Fxeruti\  ®  '  modesi  ordei  can  pindiice  point.®,  it  .should  ha\  p  enouah 

rejervp.s  should  he  at  least  iG  ■  Viee-Presidpnl  in  1.9.55.  and  an-  substantial  gams,  or  a  small  of-  steam  left  to  rise  another  ten. 

bi:;k'’'r':.;serCeT"m*^drv’'-mJ  in'g  undivided  profits  o'f  Vv6,8'.i  "lie '’^en  ^o^l^aHon': 

loans  and  government  of  Canada  This  is  the  .seventh  conspeutive  Company,  its  divis.ons  i  joints.  ,  make  that  mistake  which  leads 

treasury  bills  have  been  increas-  ^  subsidiaries  in  .lulv,  1956.  '’h  example  of  this  thinne.ss  tn  the  fiequentlv  placed  game 

»d  from  $58  million  io  $244  mil-  ferred  to  rest  account  a  portioni _  —  .  _  '  u-u  .  t 

lino  inf  the  current  year's  earnings.  one  might  cite  .Shaw  inigan.  of  wondering,  while  one  studies 

Commercial  loans  totalling  $1.-  Capital  and  rc.st  account  now , *“15  million  1  vs.  $4.8  surely  one  of  the  most  active  a  i,,ng  range  chart  of  market 

295^09.8,926  sho,  an  increase  of  .stand  at  $50,298.89.8  and  $1.85.7.87.-  'uar’an  "cc  "ar'the'cii'se  held  investment  averages,  ju.-t  who  it  was  who 

$126  million.  Call  and  short  loans  122  respectively,  these  totals,  to-  r-n>iian.cc.  7  me  Hose  u-  u  .  ni  ' 

to  brokers  and  investment  deal-  gether  with  undivided  profits.  >he  fi.scal  year,  including  uii-  .-tock.v.  which  gamed  2I4  points  bought  at  tnal  ab.-mlute  top,  or 
e-s  have  risen  from  $69,888. 180  to  bring  the  capital  funds  of  the  drsbursed  but  authoi  i/.cd  amounts  Tuesday  in  Montreal  on  a  who  sold  a!  that  ab.solule  bol- 


Canada  Life  Director 


MONTREAL,  DECEMBER  21,  1956 


BONDS 

MONEY  &  CREDIT 


will  be  short  .^^ssions  interrupt¬ 
ed  h.v  midweek  holidays  mus|, 
of  eoiirsc.  have  a  bearing  on 
activities  ahead  of  time. 


ever  a  given  point  is  reached. 
It  is  not  just  the  interplay  of 
supply  and  demand,  it  is  more 
often  than  not  the  fact  that 


Tt  IS  difficult  to  see  a  rou^-  when  a  certain  point  in  a  sell 

ing  performance,  one  way  nr  off  has  been  reached.  one 


mg  pcriormanec.  nor  way  ..r  n„  nas  neen  reacnco.  one  Rax^ond  Dupuis  has  been  elected 

the  othei.  which  might  hr  ,  knows  instinctively  that  under  to  the  Board  of  ITircctors  of  The 

worthy  of  noticing  in  the  next  existing  conditions  a  further  Canada  Life  .Assurance  t  ompanv. 

two  weeks  ahead.  Rut  then,  of  lowering  of  the  prices  would  \1r  Dupuis  is  President  and 

course,  you  never  know  what  be  sillv.  unwarranted.  Managing  Director  of  Dupuis 

happen.s  or  who  gels  what  ideas  !  R„t  this  goes  for  the  upward  Frctes.  Limitce  of  Montreal  and  is 


happen.s  or  who  gels  what  ideas 
ov'er  long  and  beetle  week  ends 


Rut  this  goes  for  the  upward 
movements  too  Equally  sill.v  i.s 


Markets  are  thin;  in  some  in-  i  (be  buyer  who  insist'  that  be- 


available  that  ev'en  a  relative 
Iv  modest  order  can  pinduci 


ability  Ir.  rise  twenty  five 


ly  modest  order  can  pinduce  points,  it  should  have  enough 
substantial  gams,  or  a  small  of-  steam  left  to  ri.se  another  ten. 


can  drag  the  price  down  points.  ,  make  that  mistake  which  lead.s 
•As  an  example  of  this  lhinne,s.5  tbp  fiequentlv  playpri  game 

one  might  cite  .Shavvinigan.  of  wondering,  while  one  studies 

surely  one  of  the  most  active  ^  long  range  chart  of  market 

and  widely  held  investment  averages,  ju.-t  who  it  was  who 

.-tiick.s.  which  gained  2',  points  bought  at  tnal  ab.-ulute  top,  or 


$12.8.189.876.  Loans  on  residential  hank  to  $186.701.68.8. 

Year  of  Wide  Expansion  For 
Industrial  Development  Bank 


.plus  the  net  loans  outstanding. 

Notable  in  Inc  report  was  the  i^n.sacli 
!  increase  in  the  volume  of  loans  160  shat 
I  to  commerrJal  air  services.  Loan  'phis  \i 
'  aiithorizalion.s  In  such  conccrn.s 


nun  ioaiis“i  iiaocis  \  piv  ni  mn 

make  that  mistake  which  lead.s  P^lic  welfare  organ, /ations. 
tn  the  fiequentlv  playpri  gamp  f  f  /tt/t  ]l/r»tr» 

of  vvondPi'ing.  vvhilp  onr  studips  \Jtt€T  !pU  IflllllOTl 
a  long  rangp  chart  of  market  |  i  w 

averages  ju-t  who  it  was  who  '  UCuCtltUTC  lSSU€ 
bought  at  tnal  ab.-olutp  top.  or  I  |»r  j  •  n 

who  sold  a!  that  absolute  bol-  ff  OOulVQTu  tStOTCS 


on  luesriay  in  Montreal  on  a  who  sold  a!  that  absolute  bol- 
Iransaclinn  involving  a  mere  tom. 


.Mlhouglt  without  .spirit  as  far  a  temporary  matter  if  the  mdus- 
as  active  trading  is  concerned,  the  trial  boom  continues,  or  fails  to 
bond  ma'  kcis  have  done'  a  rather  be  loo  much  affected  hv  the  sea- 
good  .job  in  recent  weeks  of  ah-  sonal  influences  which  in  Canaria 
sorbing  new  is.sucs.  In  addition  to  aic  always  one  of  the  main  tea- 
a  lengthy  list  of  corporation  tuics  to  be  watched.  The  faet. 
equity  and  debenture  i.ssucs,  the  that  imcuqiloy nmnt  so  far  thi? 
market  ha.-  also  taken  some  $90  winter  is  growing  at  a  les.s  rapid 
millions  in  jti-ovincial  itonds  with  rate  than  last  year  is  accepted 
the  20-vcai  Ontarios  |>roviding  a  gcncrall.v  as  due  to  the  weather, 
yield  of  4.7;;  and  the  18-.vcar  .New  In  some  industries  at  least  ne>n» 
Rrun.swicks  giving  .5.06  per  cent,  sra.-onal  unemployment  is  higher, 
Raymond  Dupuis  Q  C  Most  of  the  corporates  and  the  however,  which  might  hint  at  a 

pioferred  sl.icks  issued  have  gone  business  here  and  there. 

Rav^ondDupins  has  been  clecMcd  ^  developments  in  the 

to  the  Board  of  Dircciors  ol  The  ...  ‘  ^  .  . 

,,  j  T  T  A  y-  around  o.n  nor  erni,  I  ho  (’urronl  monov  marKrt5  will  hr  ,«tron2.ly 

Canada  Life  Assurance  C  ompany.  ,  i.,  ^  '  ■  i.  *u  .u 

•  •  n  'j  'j  work  wi  nrobab  V  bo  dov-fiiod  tf*  infUioncoo  bv  tho  wav  thi5  spa- 

Mr.  Dupuis  IS  President  and  *  • 

Managing  Director  of  Dupuis  "P  ■-fft'imgs  ,-uch  sonal  nnemployment  situation  is 

Freres.  Limitce  of  Montreal  and  IS  Gundy's  Woodward  con-  going  to  shape  up. 

President  of  The  Canadian  C  ham-  '  ''"'hlc  dchcniiircs  and  .-ome  js.-uc  of  .t20.090.000  in  muniripa! 

ber  of  Commerce.  I  Ic  IS  a  Director  "Ihci-  items  and  nothing  of  leally  rlchcnturcs  to  finanep  Metropoli- 
of  The  Roval  Bank  of  Canada,  heavy  inq  m  tance  should  become  tan  qnd  local  mimteipal  proioetj 
The  Shawinigan  5\aicr  A:  Power  ''isible  now  before  the  end  of  the  „as  considered  at  a  sppcial  rneet- 
Companv  and  a  niimhcr  of  other  year.  ing  of  Metropolitan  Toronto 

leading  companies  in  C  anada.  He  in  earlv  19.57.  ho  vever.  new  Council. 

also  serves  on  the  Boards  nl  many  financing  i.«  slated  to  become  issue  of  the  deb  ntures  w  ould 

public  welfare  oigani/ations.  heaw  again  and  the  big  item  establi.-h  a  rceord  in  eapital  fman- 

.  among  the  initial  1957  campaign  cing  for  one  year  with  $46, 58.8. .877 

{)ff£Y  $6  JJlilliOTl  j•’‘houid  h(  Trans-C’aiiada  pqic  i.-.-urd  for  Metro  projects  in  19.56 
j  lines.  .Some  merger  f.naiicing  is  and  $18.4.50.000  for  local  mtinici- 
UC bCfltUTC  IsStl^  'also  in  store  for  .-omc  of  the  palitic.s  by  the  Metropolitan  cor- 

I  /-»  .-mailer  oil  coiniiaiucs  w  he. c  the  (toratioii. 

ff  OOdWetTU  iStOTCS  process  of  indu.-liy  con-olidalioii  This  vvoulfl  mean  a  one-ycar 

_  is  'ny  no  mean.-  coiTqili  led.  total  of  $65,084,000. 


It  IS  done,  you  know,  and  f’ublic  offering  was  niarlc  diii-i  v  *•*  v 

This  was  strictly  against  the  '  there  are  undoublcdly  petvple  '”2  past  week  by  Wood,  Gundy  The  money  maikcts  will  con- 


jin  the  past  fiscal  vear  rose  to  b't-  however,  for  mo.--l  other  around  lodav  who  have  bought  'T  SR  hPb.-  timie  to  attract  alterUion  and 


$11,4  million,  compared  with  only  blue  el-ips  showed  declines  ;  at  an  ahsolnie  top  of  a  pro- 
aboiil  $2  million  in  the  fi.scal  years  „.u,„u  i  ■  j  >  ,  ... 

19.52  to  19.55  inclusive.  This  ae-  ' ''ouall.v  restm.  on  longed  hull  market  and  then 

counted  for  nearlv  a  third  of  nel  hardt.v  an.v  offerings  at  alt.  '  sold  out  a1  the  absolute  bottom 


inQUSJriQI  UBV^IOpm^ni  :aboul.$2milIioninlhef,,sralyears  ,vhieh  were  equallv  resting  on 

»  I9.v2  to  19.V.-'  inclusive  This  ac- 

-  —  -  counted  for  nearly  a  third  of  nel  hardly  any  offerings  at  all. 

A  sharp  'ipturn  in  the  volume  mcrea.spd  to  $25  million  leqi.ial  to  new  authorizations  of  .$86  5  mil-  been  the  pirtiire 

trf  loans  1?  attributed  to  the  accel-.t'ne  bark's  eapitalizat mn  i  before  Ron  Jrti-  all  purposes  ip  the  past  "  ' 

•ration  of  and  broadening  of  payment  of  dividends  i-  required,  fjaeal  year.  Ne'v  5  ork  and  Toronto 

Canada's  indli.-tnal  eronnmy  in  'Total  of  losses  written  off  by  - - -  i  w-here  the  base  metal  list  shows 

the  Industrial  nevelopment  Bank's  the  hank  since  its  inception  in'  i  nothing  that  would  be  exeiting. 

annual  r»port.  presented  this  1944  ;s  shown  in  the  report  at  ft  Y/*hnnetO  f  ITTOY  1  -.i.  ■  -i.  i 

n-eek  $8.5.5..884,  against  total  repayments  JUALnUngt'  UUKT  Of  course  neither  is  the  outlook 

Another  factor  in  the  in.-rea.-c  "f  million.  ^  ^  ^  Pn 

In  loan  volume  is  the  broadening  Big  Gain  in  .Authorizations  IttlCTtlUl  I  lOtV^T  1  rent  quotations  in  the  vvorld'.s 

of  the  hank's  lending  powers^  by  q-he  total  of  new  authorizations  _  '  markets 

parliament  earlier  in  the  year.  The  Joans,  investriients  and  giiaran-  Shareholders  of  InlP’  national 

bank  is  now  able  to  lend  to  those  reached  $:16,.5  million  during  powA-  Co.  are  being  offered  an  annual  reporis  from  the 

engaged  in  the  .service  industries.  year,  compared  to  $15,1  mil-  p,icban'’P  of  pipfef'pd  and  com-  banks  will  soon  be  all  at  hand, 
in  research  and  in  Wan.-portation.  ij,.,,  ,he  year  before.  p.on  stock  of  a  new  companv.  and  some  interesting  conclii- 

mmmg.  logging  and  engineering  The  cnmnlativc  total  of  neW-^^^Pjj^n  ,,„P,.n,atioraI  Power  Co.  .tons  will  then  be  nos  .Me  fom 
and  Irehnical  -iiive.vs.  loans  anihorizrri  since  the  hank  [jfj  fp,-  their  holding.'  in  the  '  "  Iben  oe  pos.-ib.e  ft  om 

Tile  hank  can  now  engage  in  was  started  in  1944  reached  $140  7  loimer  companv  Bas,s  of  the  c\-  analysis  of  indiv  idual  per- 

lending  In  a  fairly  .idc  classific-  mdlion.  Repayments  and  vv  1 1  Ic- ip^angc.  terms  of  which  arc  an-  fmnianccs  and  of  the  group  as 


hardly  any  offerings  at  all.  ;  .sold  mil  at  Ihe  ahsolule  bottom 

This  has  also  been  Ihe  pirtiire  ;  of  the  following  snake  out.  Of 
in  \»iv  5’ork  and  Toronto  j  eourse.  .some  people  are  acci- 


where  the  base  metal  list  shows  dent 
nothing  that  would  be  exeiting.  miiel- 
Of  course  neither  is  the  outlook  .  them 
for  base  mell.s.  judging  by  eiir-  \ 
rent  quotations  in  the  vvorld'.s  . 
mai’kels 


T’ne  annual  reports  from  the 


at  an  ahsolnie  top  of  a  796  Wondwa  rd  Stores  i  1947 1 ,  I, im-  create  comment  over  Ihr  next 

longed  hull  market  and  then  ^"^^ing  fund  fpw  month-.  We  publish,  m,  page 

.sold  0,1.  at  the  absolute  bottom  ''’•',7;-"'  ?' a  '"'""''a  ' 

of  the  following  snake  out.  Of  '  w,,;' '  '  "  ^''a'  Fmaneial  Times  Washington  rm- 

at  100  and  interes  .  debentures  a  .  i.  ■  a 

eourse.  .some  people  are  acei-  ^,j,j  I'e-ponden  wh.cn  indicale.s  some 

den.  prone,  and  there  is  no,  „  ,3--  -'t  sliow  down  is  .0  take 

miieh  that  you  can  do  about  parry  a  sinking  fund  designed  to  ^  diiiing  ,hc  f,r-t  quaitci. 
them.  retire  79',  of  the  issue  jirior  to  I'bc  situation  is  not  cxartl.v 

A  A  malurit.v.  similar  in  Canada.  Thi'  counlr.v^ 

.  .  nebenture.s  arc  convert  ililc  in-  's  not  i.vcti  called  upon  to  see 

•A  forthcoming  review,  in  this  ,  r  ,1  .•  ,  a  1  •  . 

to  class  .-hares  of  the  com-  its  goveinmcnt  go  deepiv  into 

.space,  o'  the  outlook  for  1957  ,  ,  i  ,  ,  ,, 

lianv  at  auv  tune  on  or  1  fore  bock  for  opbpf’  measures 
will  undoubtedly  provoke  the  jc,,;.  u,p  .p„,„„^P0t 

normal  pro.s  and  cons  a.-  .0  the  „„  before  .lauuar.v  ,„„,„.s  o„t,  Ibe  eboiec  between 


•A  forthcoming  review,  in  thi 
.space,  o'  the  outlook  for  195 


normal  pro.s  and  cons  a.«  to  the 


we  have  reeommended  a  few  with  all  the  ups  and  down.®  — a 
bank  .shares  a.s  a  hedge  against  slock  could  do  this  for  him  or 


whatever  may  be  in  store  for  that. 


ation  of  indiisti  ial  entei-prises  as  oft.-  a'.-o  increased  in  1956,  to  $12.1  pounced  hv  ErerlericK  Krug.  ,  -cnooi-  or  inoiignt.  nut  we  can 

rnmparcd  with  the  narmw  ci  mtllion.  compared  to  $10.8  million,  pi  esidcnt  of  both  cornpanic.s.  ^  j  not  hold  too  much  w  ith  those 

group  compri.sing  p’  :Pcipally  man-  Actual  advances  on  authorized  would  be  .8  share.s  of  6  per  cent  Em  a  long  lime  now.  lucccd-  .  who  ai.proach  the  individual 
iifactiirtng  indu.-tric.s."  the  1  c-  loans  amounted  to  $20.2  million  mmulative  redeemable  nrcl'crrcd  ^  .  .u  .  j 

port,  signed  by  .1.  E  Coyne,  gov-  .up  $8  1  million.,  making  a  cumn-  qpck  of  $.50  par  value  and  12  "'"h  statistics 

•rnor  of  the  Rank  of  Canada  and  lalive  total  of  loan.-  and  invest-  common  shares  of  Canadian  In-  t’boiit  in  the  long  hull  market  showing  that  in  thirty  years — 

president  of  IDR.  mcnis  outstanding  $52.2  million,  tcrnational  for  each  share  of  In-  we  have  reeommended  a  few  with  all  the  ups  and  down.®  — a 

Gross  revenue  to  the  bank  dm-  '>'"7  luimber  of  authorized  aji-  ternational  Power  held.  bank  share®  as  a  hed^e  against  slock  could  do  this  for  hmi  or 

ing  Its  vear  ending  Sept  .81  pi  calions  for  loans  reached  .840  Offer  is  being  made  in  the  ^  again.M  stocK  coiiio  no  tins  lot  him  or 

amoiinlrri  Io  $2.7  million,  up  $474.-  ifsl  year,  compared  to  214  in  19.1.5  first  instance  announcement  vvhalever  may  be  in  store  for  that. 

000  Operating  cxpcn.scs  were  '’id  175  in  19.54.  The  number  of  stale.s.  to  "certain  .shareholders,  "  the  market  as  a  whole.  In  the  Institu’ions  and  tnist  f.mds 
$8.59,745  nip  $186.0001  and  inter-  sccoiinis  outstanding  reached  821,  but  it  is  planned  for  Canadian  poom  vvnich  we  have  been  hav-  .  .  1  .  '  , 

r.  I  nn  drhrni  iitp.®  a®  5i321.nnP,  in  IPnn.  Inlet-national  tn  make  another  ma\  live  on  fi  om  one  Queen 

Operating  pi'ofit  amonnicd  In  $1,-  In  tnc  past  year  the  $86.5  mil-  offer  on  the  same  basis  to  the  re-  "ig— and  which  to  all  intents  Elizabeth  to  annthci-.  bin  the 

.422.448  nip  .$328.886..  lion  net  new  pulhorizalion®  of  maining  .shareholders  of  Interna-  and  purposes  conliniies  -  bank  average  investor  rarelv  can 

Erom  thl.s  $2.88  wa  -  provided  fe  loans,  investment,.'  and  giiaranlees  tional  Power,  except  tho.se  re-  l„oked  good  because  '  (U,„v 

•ever  losses  on  w  rile-offs,  and  eompa.-ed  with  $15.1  million  in  the  eorded  as  resident  in  the  United  I  1  h  i  n  k  of  holding  anytnmg 

$200  000  was  added  to  rp.sfrvr  for  previoiic  fjs.-al  year,  and  rai.sed  Slates  or  il.s  territories  or  pos-  oanKs.  as  tiie  prime  lenders  of  through  more  than  one  bonm. 

rai.sing  it  in  $900,000  ,n  the  cumulative  total  of  ne,  loans  se.ssions.  .Such  other  offer  would  funds  through  which  to  inflii-  Rp  ,phr,n| 

view  of  the  increased  volume  of  authorized  since  the  hank  .started  he  effective  on  the  event  that  p^pp  j,,,  p  ^  hoom  were  hound  t  ,  ,  a 

leans  and  nperatmns  The  remain-  m  1944  to  $140.7  million.  Canadian  International  shall  have  and  an  appendix  to  eut  out  and 

Ing  $1,822  210  was  added  to  the  Repayments  and  wr'te.offs  also  arquired  at  least  80  per  cent  of  "t2‘'  'be  giowth  vvhen  he  has  a  fair  profit  he 

hank  s  re-erve  fund,  w-hich  now  ro.-e  in  19.56,  to  $12. 1  million  from  'Itc  outstanding  share.s  of  Inter-  of  the  economy  hut  also  the  ought  to  take  it.  That  is  whv 

•lands  at  $8  7  million  and  can  be  $108  million,  resulting  ;n  a  net  in-  national  Power.  earnings  pn.s.sibililies  which  -u  „  .  .  j 

-  - -  —  -  -  Directors  of  Intel  national  u.m.  »nicn  aga,n.-t  all  protests,  we  said 

$iAni/C-r  A%/tDA^CC  AMn  %//MIIAAe  Power  have  declared  a  dividend  of  *  siowTh  provides.  ^  ,bi^  year  that  niarkels 

MARKET  AVERAGES  AND  VOLUME  .$8  per  .share  on  the  common  .share®  'j’he  bank  shares  have  re-  will  be  lower  bv  the  end  of 

STOCK  KiCHAvr-F.  Of  1  ha  t  coiit  pt,  itv  pa.v  a  ble  Ee  bi  ua  1  >■ ,  . . .  ,,  . v  ..  l  .  ,  .  . 


proper  approach,  for  the  lay-  j.,  j^gj  q,  ,b(,  ,,f  g,,  ,n, ..re¬ 

man.  to  markci  trading.  'There  pc,  .$1000  dclicnturc.  cquivnilcnt 
are  not  one.  nor  twti.  but  many  to  $12  .50  twr  -hare;  thcicattvi 
school-  of  thought.  Rut  we  can  till  .laiiuary  15.  1964  at  78  .-hare.- 


(ici  $100(1  dc'bciilnic.  cquivalvnl 


iiorrowii.v  and  ciilting  niti,  the 
iiiii.icv  .-iipply  Will  shortly  have 
to  he  harlr  and  while  Ihe  one 
vould  lioiri  to  fu'-ther  -Irohg  ni- 


MllN'ITtFAI.  STOCK  EXCHANGE 
I'ltl 

Pe.rmhn  11  .  1.1.1. » 

prfrmhrr  \l  .  l.'LI.ft 

Prrrmhrr  I-T  .  .  I.iI.a 

nrrPmhpi  M  .  JTt.I 

nrr<»mhfr  I’  .  -  I.H.a 

P^r^.mhri  1" 

Mr  wrrk  -  1.7 

nsfi  Hieh  MS  1 

tTift  |,o5«  nil 

srorR  F.xcHANr.p. 

Inn 

C’^r.embe.'’  4.>P.st 

Dsrerr.bf.*-  V 

December  T?  .  v 

D^^mbei  14 

Deremb#!  V  4B0.?? 

Dffembet  ifto.ss 

Change  4f>r  .7.77 

t^Tfi  Huh  706  ,7.7 

Lpw  4.70  if, 


For-  p  long  limr  now.  pi-rrrH-  .  5\ho  a|,proach  thr  inrti\idurti  .^13.711;  and  thrroaftrr  till  ' 

ing  fl.®  a  matTrr  of  fart  thr  tiiin  modr.^t  in\-pi;lor-  \^'ith  stall.'®! irs  l.i.  at  87  .'iharrs  pof  '  ^  1“'^' 

bout  in  thp  long  bull  mai-krl  showing  that  in  thirty  ynar® —  dobrntuiT.  oquivalf^nt  :o  '  ,  ,  .  i 

.e  have  reeommended  a  few  with  all  the  ups  and  down.®  — a  **‘*  98.  Hie  class  ‘.5  shares  of  "l’'y'"*' 

ank  shares  a.®  a  hedge  against  .stock  could  do  this  for  him  or  '>94T,  Ltd.  arc  'her  effects  ,n  C  anada  Here  too 

■  k  i  t  .u  .  Iconinion  sliaic.®  entitling  the  hold-  'he  long  term  dangers  of  new 

I  hatever  mav  be  in  store  for  that.  . 

.  .1.  1  '  -1  I  I  k  vote  per  sliare.  Tim  strain  behind  inflation  for  the 

.  .  ^  ^  Institutions  and  trust  funds  ^haj-e.s  a,p  Ji.sted  nn  llic  Vancou-  sake  of  political  and  short  term 

oom  vvnich  we  have  been  hav-  ,uay  live  on  from  one  CJueen  vc,-  Stock  Exchange  and  applica-  r,.„nomic  ic-iiM<  could  hr  ci-hc 

Ig-and  which  to  all  intents  Elizabeth  to  another  but  the  a  _ 

.  ,  ,  r,  I  ,  o  in  IO  anninci.  oui  ine  ^  Toronto  Stock  Ex-  lanored  or  m ;si n icrpiricd 

nd  purposes  con ,  mue.s  -  oank  ^,verage  investor  rarely  can  l-CgV  Eor  ,  he  ■  momd -a ,  e  w  eek  -  a.mad 

ocks  looked  good  hecause  I  (hink  of  holding  anything  The  Woodward'.-  o  ganizatmii 

'"d\r  th-'-'Ch  more  than  one  boom.  la"'  '  P-'''*  -  He  relieved  hv  'lhe  fae, 

mds  through  whieh  to  influ-  Re  has  k'.d'  to  .send  to  .school.  deSartmenr/iore^":.,^  m  British  that  mone,  -.tar-  flowing  hark 

ire  siKh  a  hoom  w  e,  e  hound  au  appendix  to  eut  out  and  Goii.mbia  and  Albe.ta  and  the  banks  out  this  vv'i'l  remain. 

.  reflert  not  onlv  the  growth  when  he  has  a  fair  profit  he  largest  in  Canada.  The _ ; _ ' _ 

’  the  economy  hut  also  the  nnohi  lo  t<  mk-it  ;  u  b  u  s  i  n  e  s  s  is  now  carr.cd  on: 

.'  ought  to  take  it.  That  is  w  h.v ,  tht'oiigh  Woodward  .Store.-  .1947.,! 

linings  rn.s.sibililies  which  against  all  protests,  we  said  Lid.,  a  holding  company  whollv- 

ich  a  growth  prov  ides.  pa,,,.  ,^1.-  vear  that  niarkels  ■'‘"Hsidiai'ics  of  which  opw  ■ - - 

11,  L.  ate  two  dcpai'tiiivnt  stores  it 

Ihe  bank  shares  have  re-  vvui  be  lower  by  the  end  of  Vancouver,  two  tn  Kvliuoiih.n.  an. i 


Institutions  and  trust  fund' 


stock,  looked  good  because  I  ,  h  1  n  k  of  holding  anvthmg 
bank.',  as  the  prime  lenders  of  through  more  than  one  boom, 
funds  through  which  to  influ-  Re  has  kid=  to  .send  In  .school. 


iNirchasprs  and 
Dish'ibiitnrs 
of  (fovprnmenl, 
^liiinVipal  and 
Corpora  I  ion 
See  II  ri  lies 


A.  li.  Am<*s  €o. 


fitiftitirtM  EftnhhfhrH  I HH9 


MOV  f  UK  AL 


Tnnn»J»n  AjfwvroN  LONPOW  EN0. 

V4$^cnuvt»  vir-**?"'*  w»NNfP*ES 


X»\nme  -L  to  holdeis  of  locoicl  ar  to  this  ralher  |  and  that  anyone  u  lio  liad  additional  stores  in  .\’e.v  Wes' 

.>i.:oii  the  close  of  business  on  February'  obvious  pi  (»gno,'itication.  But  ;  a  lancy  profit  from  his  ]9.>5  *»un.<UT.  \  ictoria  und  i^uit  Aloei- 

.">*! . JOO I*/  ]P.77ar)di1i®u8Hje'iterith^tlhev  i  iii^  ai  l  i  ■  ni.  f't^Uroftht*  Woc^dV'-Uids.oit*- 

vj.flixi  k  J  V  y  "  "'‘-.Itch  mat  tne.v  .should  there  be  a  iiiajor  tiii  ii  *  stuck  investments  ought  „,,t  t,,  u,.,.,,  i,,  ,i„.  si- 

tiniin  bupc.  subiect  lo  anv  advcisc  ...  ,  _  nave  oten  viiit  nui  in  tiw  it.i.-,  six 

-vV.-vtifl  change  in  condition.-,  lu  continue  "Hoiit.  cithn  lu  .stuck  market.®  ;  think  that  they  will  keep  grow-  i.vears.  and  !wo  arc  locatcii  in 
17. non  quarterly  dividend-s  at  that  rate,  ^r  in  hosiness  affairs  of  a  more  (  ing  'modem  slmpping  ccnlre.'N.  (on- 

On  the  assumption  that  holders  ocnnral  nature  bank  -inr-ke  i  _  .sli'uction  of  an  eighth  store,  to  he 

■of  an  per  cent  11.56  560  .shaicsi  of  '  .lock.  ,  _  |localcd  in  a  new  comp.any-o.v  ned 

the  outstanding  common  stock  of  He  called  upon  to  pro-  |  MONT'I,  BROKERS'  LO.AN'S  shopping  centi'e  in  crnlral  \'an- 

international  Power  eomplete  #'\-  ^■^d^  the  .sori  of  I'p.sistanre  [  Collateral  borrov^'jtig®  bv  mem-  f^nu^'pr,  is  expected  !<■»  begin  in 

CSranad'ian  "inlernaJmnar  w'o  u  Td  """  Montreal  and  '  Sales  of  the  Woodward's  organ- 

amount  to  .$28  484  000  <1200  000  ''"'""I''  "  ould  he  un-  exchange.®  con-  izalion  in  the  fi.scal  year  ended 

shares,  of  .$.50  par  preferred  and  "ble  to  .-how.  1^1""''^'!:  N’<^vember.'.f"nuary  .81  1956.  were  over  70 

.(too  1.878.720  shares  of  no  par  eom-i  ^  u  '’''"^'’'’ittiv'e  monthly  per  cent  ahead  of  .sales  in  Ihc 

imon.  Provision  is  made  for  a  pre-'  ° vveic-rop.  aeeording  to  figures  ,.p.  f^cal  .vjar  ended  f.ve  years  ear- 

;;""  j  ferred  .stock  pureha.se  fund,  siih-  Ibmk  that  the  shares  of  Cana-  lea.sed  by  the  exchange®.  cun'en"  nscaf  peri.rd '  alT^Vnm 

lect  to  cerlain_  conditions,  com-  dian  banks,  most  of  them  in  an.v  |  T<ital  at  the  end  of  November,  well  ahead  la.sl  vear.  Total  an- 

(((iniim' orTi!^  ars.egam  "as  $81,762,887.  compared 

,V,,;  par  value  of  19.56  senes  pieferred  inveslor  by  way  of  earn-  with  .$.'16.7.5.5,099  al  the  end  of  Oct-  Ij  pc^ni  financing,  tnclud. 

i.tj.si  shares  for  purchase  for  cancella-  ings.  r.-'laliv  e  .safely  and  growth  <  bpi',  I9.5.5,  and  $81,467,160  at  the  .-uai  oo.s  ,,n  the  outstanding  $19  - 
l.<).ti,  tion  of  such  shai'ps  to  the  exlcntj  parliciitalion  which  he  would  "'f  -November.  1955  975.000  of  I'lrst  mortgage  bond.-  ami 

ivi.k-,  ’’y*  available  for  p,,,-:  m  a  t-  .  ^  it.argcs  on  the  prc.scnt  Issue  wc 

l.vi.fiit  chase  at  prices  not  exceeding  "  fl'ff“'ill  to  duplicate  „,-vaii'|.l.  .  ..>vA-A.»w...v'a  earned  an  equivalent  of  7.2  tim".- 

• their  then  prevail.ng  ledemplion  elsewhete.  Rank.®  suffer  rarely  j  tu.NAEKMONS  after  deprcciativ.ii  in  the  hit.-' 

. iPi'ice.  ^  "unentt. loved  capacities"  '  Royalite  Oil  Co.  Ltd.  a.lvises  fj.siTtl  year  and  an  average  >,f  .77 


modem  shof>piug  (■enliT.<.  ('on- 
.®li*ucliou  of  an  righih  .stoir.  lo  hr 
located  in  a  now  c<^»mpany-() Anrd 
shopping  cmlrc  in  ccnli-al  \'an- 


■rw  rnuK  RTorK  ExrnASGF  in»*w 
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rTit.inr.s 

I  Inl  %'Blnni« 


,  .  AAcColl-RcQCnt  '  '  w  1  k'  k  2, .586  shat  e®  of  conimoo  stock  were  '"if  I'ocent  fiscal  .vcai.s. 

I.«nit«n  $  E.  '-wjiwiii  affect  industries  which  have  .  ,  ,  Earnings  on  cla.s.®  A  .-hares  ..f 

izv.C  I  Merger  Ratified  :  assumed  tHal  it  l®  only  a  hop,  7  '’'■7"/'^  l.y**  woodward  .store®  ,1947..  Ltd. 

,  I  ^  1  J  ,  '  share.®  of  prefci  rcrl  stock.  I  hi.s  v.'ftrc  equal  to  98  cents  a  share 

17',,)  ;  'Shat  ^nldei  s  of  McC  oli-F  run-  .skip  and  .lump  to  that  mystical  jiicreases  the  outstanding  com-  ;n  the  latest  fiscal  year  and  on 

I7.'v'i  |lenac  Oil  C  o.  Lid.  at  a  .special  when  ail  the  Gordon  Com-  mon  share  total  lo  2,902.788  shares  a  pro  forma  basis,  averaged  7.' 

174. .4  |n,peting  in  Montreal  during  past'  |  nntim.sims  wr.oM  ""f*  I'educes  the  preferred  shaie  cents  a  share  in  the  past  five  fi.s- 

10  jweek.  approved  the  propo.seri  of-  '"'•'"’n  optmii.-ims  would  be 

e.s.  cal  vears. 

m<  .1  ,  ff,,.  If,  exchange  shares  of  the  fulfilled,  justified  and  put  into  —  — 

-  ’  company  for  those  of  Regent  Re-  engraved  bronze 

fining  (Canada!  Ltd.  — — — — — 

Basis  of  the  exchange  between  There  will  be  many  a  spill 
the  tvvo  Texas  Co,  subsidiaries  before  ihal  lea  is  drunk  and  a.s 
would  be  six  common  shares  of  ,  . 

.McColl  for  each  19  of  Regent.  '  '"a"'''""®  fore- 

'  Nesbitt,  Thomson  and  Comfana', 

V  niipetor.s  of  Mmne.sota  and  On-  u.  .u  .  »  ,  I  iMiTrn 

r**’*'"'''  C"  'IPt'lared  during  P'’''''Hle  'Ha,  a  few  years  hence  LIMIIED 

^  S'  the  past  'veek  a  qtiarlrrly  divi-  we  may  see  the  Dow-  .lone®  at 

^’"''‘''‘**<4 ''^P'Ha^^stock'*^^^^  """  Hfohahiv  se.  Uhfl«rwrif«rs  onH  Distributors  of 

able  EeJantar.  1st  to  sharehold-  '*  How'n  to  .8,59  first.  It's  a 

ers  of  record  .lanuary  4th,  19.57.  long  wav  from  today's  495  dowm  GOVERNMENT  Ond  CORPORATION 

This  declaration  places  the  stock  , 

on  an  annual  dividend  basis  of  SECURITIES 

'$1  60  a  .share,  an  increase  of  20 

cents  a  .share  over  the  $1.40  a  a..,,,.,  i,  „i..pn  w,,.-, k,..wii. 

share  annual  istlc  vvli,ch  was  esiab-  jijjj  Janie*  .Street  \Ve*t,  MON'TRE.M..  Phone  H.Artioiir  9221 

li.-hc<l  tin  the  i.ssuc  followin''  '’  ■■‘(•coritics  at  prices  winch  are 

ll,  I  I,.  . .  I,,  II  :  1  MOMRKAI.  pitHK  KIHOMO  OIIVKA  IIVMIIIOX  I.OMioV;  o\l. 

to  I  .sjnii  t.iiiy  i.ist  vcai.  In  ii-;isonablc  to  iclatioii  to  the  ...  .  .  '  -i. 

19.55  a  total  of  .$2.5(1  ;/  .share,  ctiui-  ,,  ,  .  ,  ».((<Ht.\t*  km.iw  .-vskvioos  .vi.  viiv 

vi.Icnl  (o  $1,2.5  a  .slmrc,  wa.s  vli.--  v'omhtioii.s  ami  prositccts  of  Hit-  mimomos  u.iiikkioi.k  vvmoimk  . . .  -ajn]  uuis 

ti.lmhd  on  (he  okl!  .st(.ck.  imlo.-liy  tlic.v  i  cpj  tscnl.  inves-  nii.i)t.»ii  ion  mo.x.  iox  ittiuvv  ko-io>  .m.w  iokk 


j  .«uch  a.®  in>ty  soonrr  or  latAi* 


during  Novoinbrr  a  furlhor  l  nirs  aftrr  doproci«t ion  in  ih( 


affeci  indusii  ir.®  which  hav  e 
assurnrd  tliai  il  i<  only  a  hop, 


1.V.V36  sharp.®  of  cttniinon  slock  wnr 


i.®supd  total  to  188.3.^5  share.s. 


zr,/  '  ^ 


! 


hen  you  are  about 
to  buy  your  first 
Investment, 
consult  us  .  .  .  our 
services  are 
readily  available. 


.Aetna  l.v,  given  worthwhile 
cm'itic.s  at  pi'icps  winch  are 


I'omlilioo.s  ami  prositccts  of  flic 
imio.stiy  tiny  represent,  iiives- 
tois  are  still  willing  ti,  buy. 


NevSbitt,  ThoMsSon  and  Company, 

LIMITEH 

Uhti«rwrif«rs  and  Ditfribufort  of 

GOVERNMENT  and  CORPORATION 
SECURITIES 

35.$  St.  Jame*  .Street  \Ve*t,  MON'TRE.M.,  Phone  H.Artioiir  9221 

MtIMKKAi.  «,)lfKft  TtlKOMO  OlivnA  HAMtl|o>  I.OMmiN;  mM. 
MMHKNKK  WtSMI'H.  KM.INA  .NA^kAIOON  iAH.Vin 

MlMtiMO-^  IklllHKIiM.K  \ANtOI\fK  MMOlUA  A I  \  I  |IM|N 
^HLDLitlt  ION  MO.NMtrX  HAIUAV  hO'>|o>  .M.O  VOKK 


Wood,  Gundjr  &  Company 

l.imited  — — — — — 

Toronto  Montreal  Winnipeg  \  aneouv/er  Halifax 
Saint  John  O'leher  london,  Om  Hamilton  Ottawa 
Kitchener  Regina  LHmnnton  Calgarv  \'jc»oria 
I  ondon.  T  ng  Chirapo  N'e,,.  \*ork 


INVESTMENT  COMPANIES 

.Sni'plird  hy  Mrl'tlaiB  Rios.  Inc.t  , 

icln.lni  Oi'nlAlInn,  Hr)  emhrr  IS.  I2.VSI  jCOnOdlOn  QUOtOtlOnS 

lyssKents.  R.rt  Asked 'Ob  U.K.  Secufifies 

•AHiinifd  fund  11 -(.Hi  »,v.«o  4s ’s  Supplied  by  Kippen  *  Co.  Inc 

Balanreri  fiind  l.i  4.81  4  20  ,  ,,  T,,ec,4».,  rv.,.  io. 

CanaFtind  110  14  fin  .ifi.42  Tue.'day.  Dec  18, 


Balanreri  fiind  1,4  4.81  4  20  ,  ,,  T,,ec,4».,  rv.,. 

'CanaFiind  ,10  14  fis  3fi.42  Tue.'day.  Dec 

Can  lnve.4l.  fund  '14  8.34  3  81  .$ 

rommonwealth  Inter  in  7  ,43  8, .44  BovvatPf  5  00 

rorpnr«tp  iPVP^tor®  ij.4n  «.i7  Ryit.  Aluminium  . .  8.2,3 

Onm.  Faniiily  I.V-).,  M.26  p,.;,  pafml 

Grouped  Inromp  70. s  .I.R.i  1.21  rilu.  fATloi.  ln..T(l 

Growth  Oil  A  G.  Inv.  7,6fi  ft.O.i  Courtaulds  .  3  7.3 

Growth  Mine'  4.ifi  4,fi3  xDailv  Mit'l'Or  .  0.90 

I„ve.si(.i.  Mutual  3(t  3.3fi  m.77  ^0,.^  of  England  .  .8.00 

Letprasp  PfJ.  of  f;tn.  ’0  ,,  I  I  a  «• 

Inv.  TI  18  14  3  i  .tyd  1 1  fip  p.fi.i  Hawker  .Siddpley  .  4.2.i 

\lutiipi  \rt  Fund  13'^  j  S.4.T  Tn.TMiidson®  Ray  24  2«3 

NUittjai  Inromp  FH  ?4'j  i  ofl  ...is  Imp  r’hpmioalA®  4, ,30 

•TpIp  KlPrM'nnift  .13  .1}  ll.fip  \2'J3  Cfou-avl  jlf  f  \r\\’ri-  7  00 

•vv.mnelnn  fd.  In'  M  44xd  ,2  3)  Ittt  'HO 

r  •— I’.s.  Fund  (  )~rapi(ai  Gama  Dut.  j  X  Ex  Stock  distribution. 


Nesbitt,  Thomson  &  Co. 


Menlreal  Sl0r^  Errhangf  Stork  Exrhan^n 

Tkt  Tomnlo  Stork  F.xrhnngi 


355  St.  James  Street  West 


Montreal 


—  The  first  time  offered 
to  Private  Investors 

Now.  at  a  lime  wlicii  inleiesl  rale*  are  at 
a  ll.*)-vcar  Itivli.  |iriiileiil  inveslor®  are 
liiiviiie  seciii'ilies  wliicli  will  assure  them 
this  Itigli  iiK'oiiie  for  vears  to  conie— 

.»c('iii'il  ics  siK'li  as  1  Vaders  I' in  a  nee 
i  !iti'|i<ii'ali(in  l.iiniteil  (atllalerai  I  rust 
Notes.  Sci'iirml  as  llicv  arc  In  I  ff 

lace  value  bv  inslalnicnt  oiilinalinns  anrl 
conslitiitinv  a  lloaling  cliai'we  on  all  other 
asx'Is.  these  Notes  ai'C  the  |irinie 
oliligalinns  nf  the  eoni|ianv. 

1‘i'evions  oflei'ings  of  leaders  Nnles  have 
hern  made  mainlv  to  insurance  companies 
and  insi  il  III  ions,  .''several  of  these 
companies  in  (  ianada  and  I  nited  States 
individtiallv  hold  up  to  $1.7.000.000  ...  a 
fact  whieh  sjteaks  volumes  for  the  exeep- 
lional  sectirilv  and  value  of  thi*  investment. 
Xs  prini'iutils.  we  olTer 

I'l'fuItTs  I'  iiiaiK-e  ( !or|H>r:it  ion 

(\illalt*ral  Not®*?*,  ••J" 

lo  l»c*  Jsjiiiiar^  l!, 

3*  4  Nolr«  t<»  lilalllle  2,  l%2 

(lioii  i-Atll;tl*lp) 

i  H7.K.>  Hii«l  lo  .7.7.*'*^ 

hi  iitiilnn*  .laititary  2* 

f  twiM -callaltlr  hrfoi  p 

Prirc:  '>7.8.3  snd  inlrrr^t  lo  yirld  .3.73^ 

To  plorr  \niir  nrrlrr  nr  fnr  ftirthpt  information 
UfitP  or  tplpphnnr  niir  nporpsf  ofjicp. 


M«Leoo,YounGzWeir  &  Company 

lIMITtO 

50  King  Street  West  276  St.  Jcimes  Street  West 
Toronto  Montreal 

T-l.:  EMpite  4-0161  Tel.  HArhoui  4261 

OHnw$?  Winotpeg  He»mlltp»n  Vnncouw 

Co^gory  Kitcben«r  0«»#b*c  Shfrbfpok*  Windsor 

N»w  York 


4  THE  FINANCIAL  TIMES.  DECEMBER  21.  1956 

Says  Banks  Have  Played  Big  | 
Role  in  Stemming  Inflation  I 


lAddition  Ready 
Chemical  Plant 


Named  Vice-President 


Argus  Corparation  Limited  other  v  av  •  He  «af  get- 

tin*  pretty  a*italprt. 

"There  is  yon  if  you  and 

•Top  are  healtliy  and  u  illiiis." 

"This  <'an  ri\T  us  inoip  mnn.'.v 
as  a  down  payment?"  he  snapped 
"The  banks  will  aive  us  the  money 
on  the  stock  you  mean,  but  if  I 
were  the  sur'ivnr,  why  borrow 
from  the  bank  at  fi''r  when  I  can 
borrow  from  .toe's  estate  at  .tv." 
By  this  time  his  brow  was  at 
wrinkled  as  the  lead  blood  hounds 
in  Uncle  Tom's  cabin. 

"Look.  1  know  this  joes  ajainsi 
the  *rain.  but  supposing  you  elecl- 
ed  to  save  the  Sa.Oftn  a  year  you 
save  now  by  jivin*  it  to  us,"  I 
said.  "If  neither  of  ,\nu  dies  for 
20  years  and  you  sell  the  com¬ 
pany  to  someone  else,  we  wii! 
jive  you  all  your  money  back, 
but.  if  you  or  ,Ioe  die  in  the  mea  i- 
lime.  we  will  buy  the  shares  .if 
the  deceased  for  $200,000  cash  and 
Jive  them  to  the  survivor  f  u 
whalever  he  had  already  pa:rl 
even  if  it  wei'p  only  $.1,000.  .\' 

the  rale  of  $,$,000  nei-  year,  it 
would  fake 


YOUR 

LIFE  INSURANCE 


f'lirnwall.  On 
cai  lion  hisu! 
faeililies  at 
Chcuiical.t  l,)r!, 
ni'un  ed  by  .[ 
pan"  pre.tidenl 
The  enii'pan.'' 
ifanadian  Industries  Ltd  and 
Stauffer  Chemical  Co,  has  been 
producinj  carbon  bisulphide  for 
Ith.n  la.ti  1.1  years  Latest  plant, 
addil  on  is  the  third  to  he  made 
j  since  llie  close  of  World  War  TT. 

rrmliniicri  crowth  m  pioduclion 
of  viscose  lavon  and  in  trans- 
pareni  rejeneratcd  cellulose  film 
[account  Ini' 
in 

However 
material  for 
other  c  emicals  hai 
ficanl  factor  in 
size  of  the  latest 
will  li  has  added 
rent  to  the 
Cornw  all 
noiincenient 
its  ow  carbon 
maniifa.'lure  of  c 
ride 

"caibon  let"  is  now  under 


Production  of 
I  ide  from  expanded 
nlant  of  Cornwall 
here  has  hern  an- 
n.  Converse,  com- 


A  rontinuinc 
*ion  at  the  rate  of 
annually 

amental  w'eakness' 
growing  trade  deficit 
lainly 

seen  b.y  J.  Edouard  Labclle.  picsi- 
dent  of  the  Provincial  Bank  of 
Canada,  at  the  .i6th  annual  meet-  which  it 
mg  in  Montreal  on  December  I2th 

He  noted  that  agiiculture, 
concertingly  weak  last  year",  hat 
improved  considerably,  that  man 
ufacturing  has  continued  to  ex 
pand  and  that  retail  trade  has  and  governmen 
generally  been  buoyant. 

There  does  no;  appear  to  be  any 
cause  for  alarm  in  the  rise 
consumer  credit,  he  .said  "■ 
trends  of  credit  sales  and  total  folio: 
sales  have  been  nearly  parallel. 

Mr.  Lai'Plle  said  that  "I 
creasing  prices,  suggest 
fiationary  pcssures  are  at  work 
in  our  economy  and  this 
serious  situation  Will  full 
ployrnem,  indeed,  one  cannot  ance 
expect  that,  all  conditions  being  Mr.  i 
Othenvise  the  same,  inflation 
be  easily  o\erconie  through 

creased  production  and  it  is 
surprising,  therefore,  that 
federal  authorities  should  have 
become  concerned  over  the  sit¬ 
uation  and 

check  inflationary  forces." 

Civil  Restraint 

One  result  of  inflationary 
forces  and  subsequent  monetary 
policy  lies  been  that  at  the  pres¬ 
ent  time.  becaus»  of  low  1 

prices.  It  IS  almost  impos: 

for  banks  to  meet 

ments  of  trade  and 
through  liquidation  of  some 
their  investments,  except  at 
heavy  penalty,  and  there  are  no 
Indications  tha*  monetary  policy 
may  be  eased  in  the  immediate  The  Governor 
future  "  Medal  award. 

He  added;  "The  national  po- 
llc.v  of  credit  restrain"  has  se¬ 
riously  affected  many  of  the  meeting' 
banks'  borrowing  customeis.  es-  us! 
pecially  some  of  the  smaller  Ha 
borrowers.  As  regaids  the  hanks  Ga 
themselves,  they  ha\ 
most  compelled  to  ■ 
lending  policies,  .•Mthough 
main  function  i; 
end  to  put  to  productive  ii: 
capital  and  deposits,  they 
unable,  under 
stances,  to  loan 
the  past. 

"Without  an  expansion 
lend  ing  capacity,  they 

•  Ifernativp  hut  'o  refuse  . . 

requests  for  increased  lines  of  ti-aining  wVth'p'ai 
credit.  Bankers  and  their  cus-  Sherman  (t-  Fish 
tomers.  moreove.'-.  aie  no;  the  Oc'oher  e> 

rnly  ones  concerned.  Many  other  pa,.pH  pv  the  boa 
categories  of  lenders  and  borrow- 

er«  will  be  seriously  affected  b.\  nf  tpp 

the  changing  patten  of  interest  ,^|,p;  pf  j;~v,3|..p','.p 
rates,  the  dip  in  -eem  ity  prices.  c-,nada.  "Those  ' 
the  narrowing  spread  between  3,. 

•hort-term  and  long-term  money.'  j, ^ ..pj  1  p ^ pf 
Year  of  Expansion  "raining 

J  fbald  Boi  er.  wre  president  .  ’.  . 

•  nd  general  manager,  said  that  NfiW  Mcfol 

the  bank's  assets  increased  by  c«_  I  nndnn 
more  than  SIR  million  during  the  uonaon, 

year  and  on  Oct  .11  the.v  were  Toron"o  \-- 
t2{tit}  million  Th;i  iast  figure  ne  v  S.'iOO.nnn  m 
is  \-erv  '.nte'esting  to  t'nose  of  i|i  p.an"  'o  rw  n- 
ss'ho  base  followed  close, \  r'ne  On'aiio.  h^s 
rrogress  the  'nank  o\o;-  a  num-  dia-  Pittsb-;  g-  I 
per  of  years  Construrtior.  os 

"T  should  like  to  point  out.  for  ;;  expected  to  en' 

Instance,  that  on  Oct  R",st.  "he  sum.-rr-  o'  ’.f 

Pur  total  assets  were  Ie=s  than  Sfid  .vay.  I'  .v;'.',  mamr 
million.  During  this  short  space  cps=  a'uni  num  and  statn.ess  step 
et  time,  we  have  increa-ed  our  re-  metal  componen"s  fo.-  s'o'p  f  -ont; 
•ources  almost  fivefold,  which  is  and  for  office,  indtistr  ai  aj^r 

•  triil.v  remarkable  achietemcnt  commercial  doo.-s  and  ent  ancP' 
Our  net.  profit.s  rose  from  S-MO.OOn  ways. 


economic  expan-  in  in41  to  .Sl.ORl.Oitii  .11  Ih.i.'i  and 
SIX  per  cent  to  $1.. 100. OOP  in  lO.iii.  and  taking 
'with  no  signs  of  fund-  into  ronsideration  the  subslautial 
except  for  the  rise  in  operating  costs  during  the 

,  _ i  'which  cer-  last  l.i  years,  these  results  are 

deserves  attention."  was  \cry  gratifying  " 

The  present  unusual  prosenly. 
or  rather  the  inflationary  turn 
threatened  to  take  at 
times,"  brought  serious  pioblems 
'dis-  In  the  hanks,  Mr  Boyer  said 

"In  spite  of  the  increa'ing 
money  stringency,  tnanufacluters 
and  me.  chants,  municipalities 
hai'c  'ontinued 
their  programmes  of  expansion, 
relying,  for  assislanre,  on  their 
>  of  bankers,  w-ho  hair  been  obliged 
'The  to  reduce  their  investment  port- 
often  at  a  sacrifice,  .n 
I,""  order  to  meet  legitima'e  demands 
In-  for  credit,  .Ml  things  considered, 
hat  in-  the  hanks  have  .'ontributed  in  no 
iniall  measure  to  sternminj  :'ne 
IS  a  tide  of  inflation,  but  withou"  de¬ 
em-  nying  to  their  clients  the  assisl- 
‘  to  whieh  they  were  entitied." 

Boyer  said. 

ran  —  , 

Record  Passes  In  ! 

C.A.  Examinations 

. .  Toronto.  .\  lecoid  number 

ihouid  have  moved  to  of  new  chartered  accountants 
.joined  the  ranks  of  the  profes¬ 
sion  and  business  this  week  when 
The  Canadian  Institute  of  Char¬ 
tered  Accountants  released  the 
results  of  this  yeai's  examina- 
^  . tions  and  announved  that  out  of 
bond  5*“'^  final  eandidatc'.  .'i27  passed 
isible  srifl  another  10.1  obtained  "partial 
new  "cquire-  PUSs’  standing.  .A  total  of  LTT.i 
industry  students  wrote  the  exams  across 
of  Canada.  Of  R4fi  Intermediate  can- 
3  diriates.  4R8  pa.-sed  and  w  ill 
normall.v  have  tvv.i  years  to  go 
before  taking  their  finals 

General's  ft  old 
which  carries  with 
It  a  cash  prize  and  an  all-expense- 
paid  trip  to  the  C.  1  C  .•$  's  annual 
in  Saskatoon  next  .\ug- 
was  won  by  Fid  win 
.  Halifax.  N  S,  Ronald  F'  xa'up 
of  Montreal  and  Marc-  , 

■p  been  al-  Fidouard  Martel  of  Quener  City  ' 
pvise  their  tied  for  the  C  I  C  .$  .Silver  Medal  p.1  a  h;t  ai 
then  The  Governor  -  Genei  al's  Gold 
grant  ciedit  Medal  is  awarded  for  the  highest 

;p  theu  average  standing  on  the  stx  F'.nal  *  -I  of  the 
are  papers.  The  Sliver  .Medal  goes  .jip  p 

present  eirrum-  to  the  senior  candidate  wi'h  "he 
as  freely  as  in  serond  highest  marks  emplovees 

Top  marks  tn  the  Inteiniediate  "'I  see,  I 
in  thru  Fixaminations.  and  the  C  I  C  .\ 
have  po  Mprl^;  for  this  achirvemo'" 

man.v  ^vent  to  Irvmc  L.  Rosen,  now  course,  .v  o 


EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 


Edward  Fisher.  B.A..  C.L.U. 


Discussing  A  Stock  Purchase  Plan  for  T artners 
in  the  Medium  Sized  Closed  Corporation  I 

"You  insurance  men  probably  say  that,  but  what  salary  would 
do  a  good  ,iob  for  small  partner-  *  replacement  need  in  ord’r 

ships  and  closed  corporations  but 

do  the  trick  all  right."  he  replied. 
for  bigger  outfits  like  ours  you  .  ..  j 

"tbough  I  d  denv  it  if  von  ever 

waste  your  time."  said  a  keen  brought  it  up  in  front  of  anyo.io 

young  businessman  to  me  the  pi.sp."  1^, 

orher  day.  "Control  of  this  outfit  "Would  it  be  fait  to  sav  that  I?f  •‘^''t 

Mr.  F 

rests  in  two  biocks  of  shares  of  you  both  have  houses,  cars,  in-  Lawre 

vvhieh  I  ovvn  one  and  .loe  suranee.  ele..  outside  vnur  shares."  and  i.' 
owns  the  other.  We  have  an  agree-  Take  .$,iO,non  each,  he  broke  in. 
nient  between  ourselves  that  the  "you  ran  see  that  with  these  ntilnbe 

first  to  die  will  sell  h;s  shares  assets,  we  ran  easily  back  up  our  panies. 

to  the  survivor  giving  him  con-  ability  to  pa.v  for  the  other  ehaps 

trot,  but  vvp  rertaml.v  don't  need  t'hares  over  20  years  at  most  with- 
insurance  to  tiav  for  them."  “^tit  needing  insuranre. 


most  of  the  increase 
demand  for  carbon  bisulphide. 

ennsumption  as  raw' 
manufadure  of 
been  a  .sijni- 
drlcrminiiig  the 
installation 
about  fin  per 
pievious  rapacity 
Chemicals  Ltd.  an- 
.stales,  will  soon  use 
bisulphide  in 
■arbon  leiraclilo- 
.\  modern  plant  to  make 
eon- 

struetion  and  is  part  of  the  pre¬ 
sent  expansion  program.  The 
eiilire  pro.iei-l  will  icriuire  an  in¬ 
vestment  of  over  $1.00.1.000. 


THO.M.YS  .A.  SO.MERVII.I.E. 
.M.E.I.C..  whose  appoinlti'enl  as 
a  V  .<T-pre,'.idcnt  of  E.  <».  $1.  Cape 
and  Company  is  announced  fol- 
Invving  a  recent  tueeliiig  of  the 
linard  o(  diiectors  nf  the  coni- 
rany.  .Mr.  .Somerville  will  di¬ 
rect  the  Ontario  operations  of 
the  company. 


oil  quite  a  vvhtle 

- - —  ~  to  save  $200,000  an.v  other  way. 

See!  The  income  ran  do  it  easily!"  wouldn't  it"" 
he  said  triumphantly.  ... 

".Let's  look  al  the  tax  picture."  "It's  a  deal  I  did  not  know  in 
I  sujgested.  First,  in  addition  to  suranee  companies  would  b..i.v 

your  present  salary  you  will  have  shares."  the  Dominion  Square  Building  in 

$10,000.  dividends  from  your  own  "Tt  amounts  to  th»  same  thing  .Montreal  from  the  Dominion 
shares.  $10,000.  from  the  new  if  we  giv  e  you  the  monev  to  buv  Square  Corp.  for  a  ,ii  ice 

shares  and  $10,000.  from  the  $13,-  them  with,  dresn't  it"  .And  I'.iere',  of  $0,300,000. 

000.  salarv  put  into  dividends  of  another  point.  F  ollow  inj  purchase  of  t  iie  huild 

which  vou  get  2  .1.  right""  "Yes."|  '"Tf  ,loe  died  in  twentv  vears.  n„;  ‘1=  announcement  slates,  .-ompany  wci; 

-  _ _  .  I  ,  ,  ,  ,  .  ,  u  r,  executed  a  lease  with  nclaware- 

3  our  gross  income  is  now  $0.$..  only  would  his  wife  gei  cash  f'l.'-  yjontreal  Leasin'"  Coro 

000.  .Assume  your  deductions  are  his  shares  and  save  herself  ttie  v.hich  the  latter  will  operate  the  at  a 

the  same  and  lets  raiculate.  problem  of  Iiqiiidatinj  other  as-  ouilding  and  as.-neu.ted  inrome- 

The  an.ew  er  came  out  to  a  net  t„„  shefoiiId  get  hack  ev  ery-  rcmal  oT' .RLOno  000 

ineome  of  $,1fi.,380.  aetuall.v  about  thing  .toe  had  saved  in  lespecl  to  V.'obb  K'  Knapp  'Cat'adai  Ltd 
a  thousand  less  than  if  he  had  hiiving  voiir  shares"  He  was  get-  Piijhtly  more  tha:-.  Oft  err  cent  Mn  e 

...i,,.!*  »=.t  =  ,-.-  ou  I  ,-.1  a  It  d  1 11  g  .'haiCs  of  nom-  the  nu 

nn..  ♦“xrn^^ri.  inmn  Sf|iMrr  Corp.  arr  n'v\  ncrl  h.v  which  I 

as  an  inrrease  in  salary  .As  he  .,5^  ^p.|  vVebb  $.•  Knapp  In  .  N'ew  York,  ficiall'" 

had  been  netting  .$2,3.000  and  only  rhe  premiums  on  the  '‘j;'; 

CIO  100  i«ln.  1.^  .SiPn.  ih^  IJ.S.  H^V 

d  n  d  .,  L.  -2.  ^  e  other  words;  fo  ni  arquireri  the  shares  in  a  third  chapter  of  the 

repayment  the  total  of  .$.'t,.122.  yo,,  ,$.s,nno  a  year.  each,  number  of  transactinn.s  dating  Others  are  in  Toron 

was  .just  a  hit  more  than  the  net  /  j,.,  ,j  fi'om  last  spring.  Montreal. 


Webb  A  Knapp  Murroy  Tcvlin  Heads 

the  purchase  of  OtlowQ  P.R.  Soclcfy 

Murray  Tevlin.  public  relationti 
director  of  the  Dominion  Brewer* 
in  excess  .Association  was  elected  president 
and  Harvey  .Adams,  director  of 
information  of  the  federal  De- 
narlment  of  .National  Health  and 
'are  vvas  elected  vice-presidrot 
of  the  .levv  Ottawa  chapfer  of  the 
itider  Canadian  Public  Relations  Society 
luncheon  meeting  Friday. 
Dccombei  14lh.  The  meeting 
gave  Mr.  Tevlin  and  Mr  .Adams 
tn  power  !e  appoint  the  remaining 
.memhers  of  the  executive 

than  fin  people  attended 


MIMBER5  THE  TORONTO  STOCK  EXCHANGE 
EM.  8-4781 

244  Boy  Street  —  Toronto 


ow  about  the  tax 
ran  t  assess  your 
0  him  without  the 


■  I  .see  w  hat  vou  o-ean  "  'ne  said, 
moltifted,  ■'•v'lll  let'.t  use  a  figure 
o'  $'2.3.101  for  each  of  us.  "  Ho-.v 
'iiuch  'voiiid  v-oii  average  in  de- 
citjetions?"  .'Ray  .$,1,111  "Could 
you  ren-ace  t'nc  -w  o’  k  of  either 
o-,p  of  you  b\  a  man  getting  a 
sa'a-v  of  less  ‘nan  $23  111"" 


2881  Dundos  St.  W.  —  RO.  9-1167 


I  ri  n  r , 


•.’.'hi 

'  •  p  •nrj'.jc: :on 


his  rhroa'.  "I 

3vh=i*  yo'i’ro 

of  rrfl.v  do  a  bit  moro 

than  tho  por  coo*  di\-:Honb«  in- 
dicfltp  if  owr  aro  hizhor 

than  nPcr^nAiy.  Rizhf.”*  *'I  didn't 


Condensed  Annual  Statement 

30th  November,  1956 


ASSETS 

Cash  on  hand  and  due  from  banks  including  items 

in  transit  > . 

Government  of  Canada  and  provincial  government 

securities,  not  exceeding  market  value . 

Other  securities,  not  exceeding  market  value  .  .  . 
Call  loans,  fully  secured . 

Total  quick  assets . 

Other  loans  and  discounts . ; 

Mortgages  and  hypothecs  insured  under  N.H.A. 

(1954,1  .  .  .  .' . 

Bank  premises . 

Liabilities  of  customers  under  acceptances,  guarantees 

and  letters  of  credit . 

Other  assets  . . 


$  585, •'49,787 


715,005,707 

492.218,188 

165.289.376 


S1.95S, 263.058 


1,295.093,026 


I’fSTuY®! 


186.200.416 

30.690.073 


...who  spends 
more  than  a 
billion  dollars 
a  year 

in  chain  food 
stores 


S3. 5-’l, 298,320 


LIABILITIES 

Deposits . . . .  .  .  . 

Acceptances,  guarantees  and  letters  of  credit  . 
Other  liabilities . 

Total  liabilities  tn  the  public 

Capital  paid  up . .  .  .  . 

Re't  Account  . . 

Undivided  prohts . 


S3. 278. 375. 435 
93,1  74.380 
13,046.872 


S3. 384.596.687 


know*  tli^t  tb'  .iiprriimrk'i  i*  rspirtiT  r.plaiting  lh»  rornrr 
grocerv  jfor.  a.  »  fa.i.  roriTfnianl  anH  .ronomical  place  to  ihop. 
In  1446.  the  fians'lMo  h(iii*euifc  «penl  $2.3 7.000, WO  in  chain  food 
atorei.  Thia  vear  her  bill  wiM  ha  over  a  billion, 

A  grouine  population,  a  riamg  aUnHard  of  living  and  an  in- 
creaainglv  variie  conacioua  ahopper  have,  in  a  abort  tune,  made  the 
rhain  food  atore  hiiaineaa  a  ma|or  indiiafry. 

Dominion  ,$lorea  baa  played  a  leading  role  in  th»  growth  of  the 
industry,  and  ila  .120  branches  have  become  a  household  word  in 
seven  provincea.  .^inre  1046  more  than  80  new  stores  have  been 
added  to  the  Dominion  Storea  family,  and  another  60  will  be 
opened  by  19.10. 

Because  of  Dominion  Slorea*  prominent  position  in  the  field 
and  its  eacelleni  record,  we  believe  that  iheae  aecuritie*  offer 
an  attractive  investment,  providing  safety  of  capital  and  well 
protected  income. 


CANADA'S  MINING  BANK 
. . .  CLOSE  ON  THE 
HEELS  OF  DISCOVERY 


STATEMENT  OF  UNDIVIDED  PROFITS 

Profits  for  the  year  ended  .30th  November.  1956,  after  pro¬ 
vision  for  depreciation  and  'income  taxes  and  after 
making  transfers  lo  inner  reserves  out  of  which  full 
provision  has  been  made  lor  diminution  in  value  rtf 
investments  and  loans  . . 

Dividends  al  the  rate  o(  $  1 .8(1  per  share  .  .  .  $8,299. ’’83 

Extra  distribution  at  the  rate  ol  2  5f  per  share  .  1.260.000 


9,359,783 


Serving  the  mining  industry  at  Uranium  City, 
and  from  coast  to  coast  across  Canada. 


S  2,907.485 


Transferred  from  inner  reserves  after  provision  for  'income 

taxes  exigible  . 

Balance  of  undivided  profits,  30th  November,  195  3  .  :  :  : 


3,000.000 

918.133 


A  prospectus  fmof  rnmplete  Aetruls  uiU  he  foruarded  upon  request. 
Just  u  rite  or  telephone  .  .  . 


$  6,823,618 
6.160,000 


Transferred  to  Rest  Account 

Balance  of  undivided  profits,  30th  Novemher,  1956 
•Total  provision  for  income  taxes  .$13,410,000 


W.  C.  Pilfirid  &  (lOmpanys  Limited 

235  St.  Janies  St..  W.  MONTH  R4 1,  Telephone  MA.  9321 

Mnnrt**n  Samt  John  Qu^hpr  Oitmua  Cj^rnumU  Tftrtmiff  XTmniptg 
CdtlgditAy  Va^rnutpr  S^w  Yftrk  Kingiffm. 


$  (S65,619 


K.  M.  SEDGEWICK, 


JAMES  MUIR. 

Chairman  and  President 


General  Manager 


madair's  $75  Million  Order  Another  year 
'  Be  Spread  Over  Many  Firms 

Laurenhae  Acc, 


THE  FINANCIAL  TIMES,  DECEMBER  21,  1336 


TORONTO-DOMINION  BANK 
APPOINTMENT 


»  salp  hy  C'anadair  r,imilrri|fni  aiirtaft  |  _ _ 

,p  FrHrial  np|iiiblir  of  Op,-,  Prpsirirnt  Nolman  told  IhP  Gor  i  Ki.ral  \>«r,  rnrtrd  on  ii»t 

.  of  22-1  Sabip  V'l  |rl  fichtprs  don  Royal  Commission  lecpnlly  s  s 

a  total  valiiP  of  about  $7ithat  thPiP  aiP  about  2..in0  sub-[  t'''*'  tt'"’’ 

|m,  has  no' ■  bpcornr  official  rontractois  and  siippliPrs  from i ■  ' 

I  announcpment  has  bppn  coast  to  coast  in  Canada  SPiving  -Karn!  pn  shar,  'i.:is  i  17 

in  Ottawa  and  Ronn  'I'his  llir  aircraft  industry  —  “pypiy-  Hnrk.  rapitat  i.i.isii.sn  iii.ks:i  iim 

'p  laiBPst  expo' t  order  yet  ihmE  from  rivets  and  holts  to  rmr.  Ratio  •’.fi'.i  2.'!i  i 

Kded  by  a  Canadian,  aircraft  complicated  ma.jor  assemblies"  '*  ""  romhinnl  '*'  and  'B'  aimk,. 
ifarlui*r.  and  as  examples  he  listed  12a  Another  year  of  marked  pxpan- 

H follows  f'anadaii’s  delivery/'^  principal  firms  selling  to'j;jon  in  r»perations  1.1  reported  bv 
summei  of  34  of  the  Sabre  Ins  own  eompan.y  Laurentide  Acceptance  Corp.  Ltd 

'  the  f.nion  of  South  Africa  "  is  reported  that  in  the  •'"ix  '  j  J 

SIX  to  Colombia  while  con-. 'bats  ended  last  Dccpmbpr. ; 'bi  fiscal  peiiod  ended  Oc.obci 
ig  to  supply  the  Royal  ^  I’bpdair's  disbursement..  f  o  relist,  I9.a6.  Report  slates  that  re- 

dian  Air  Force  for  its  No  goods  and  services  totalled  3bouti|.j|  volume  in  year — dollar  total 
,,r  Piyision  stationed  m  'S^n  jnf  for 

o,  ,h.  ^  >'■  ''“"Py" 

...v-  ""Pm  cs",,." 

enl  announced  Its  intention  . . -  ;  -  articles  relating'to  household  use. 

King  .3fi  from  the  companv.  NOVeiTlber  Gaill  it  is  pointed  out.  lepirscnted  more 

purchasing  mission  bx-  than  9f)  per  cent  of  company  s 

Id  to  arrive  /  «nadair  ,  S.C.  PoWet  Nct  husine.ss. 

)  Buenos  Aiies  late,  thiS|  foi|„u-,ng  a  slight  check  in'  At  close  of  husine-s  on  (Vloher 
il-  price  m  the  reported  sale  to  the  steady  monthly  i''>lst  last  Roland  Therien.  president 

ll-rmanv  include  snares  and  ^ains  over  a  long  period,  net  sta.es  in  lepoitiug  foi  diicctois 
i  "  .pairs  "Ibn  .  I  j.  Southern  Canada  t’bmpanv  had  .30. .i9/  individual 

lid  handling  erpiipmcnt  rtc-  •yb'ihein  Canaria  S33  143.317.  an 


Lafarge  Plant  Contracts 
Now  Let-Completion  in  1957 


les  of  the  aiiriafl  aie  to  be  I  \'nvpmber  than  in  cor-  average  of  $7.37  per  conlract.  re- 

Ig  "n^t  rtum,r'"o’^.ou?''^^'inding^^m  of  ^^st  vear.  Pb-V^ble  in  consecutive  monthly 

with  the  graduation  of  380  ''’bibS  “h  ^t  $167.3.34  from  $1.3.3.732.  instalments  of  equal  amount  with 
•lan  let  pil,!ts  yvliZ  tram  increa.se  of  $13,622.  In  October.  average  term  of  slightly  over 

’^;aron'^^"!;smm’^l;::;^"  Sim  7:.%mr;:r:;r^£"a;  -"B^i^  shee:  shrnys  current  as- 

'  Canada''""  ""  "'■’'"'I  For  month  of  November  sro.s.s  -f  Pi'.oteding  year,  while  c.iren' 

•  A  Neale.  Canadair  s  vice-  namings  increa.sed  hy  ^le  shovm 

.ipnt  for  maniifflctiirinc  thosp  fo:-  smiiip  month  last  $8.803.i4j.  Am  ns  th 

■  the  production  for'  west  r-f  '^902.19.3  as  again.s,  *«0a..  I  -bjlin^s^  i.near^^^^^^^ 
any  can  he  executed  00^’":  expenses,  however,  were  ''P  "I"' '  rIo  ^  Tod  l  esei  ve 

uIp  without  affpclinp  anv  nf  at  $.ifi7.4on  as  romparod  against  $1.880. Ri8  and  i  .P!\r 

'ompan.v^’o, her  export  tausn  with  $.30n,.370  and  taxes  -oe  or  irises  a n^ 
or  continued  deliveries  to  higher  at  $167,391  ^s,  9/180  fi  oni 

ItCAF  against  $1.33.77.3.  .J'bb=  'bim  debt  to. ailed  $n.8.v^- 

l.'otialions  in  the  past  few  For  2  months  ended  .^'o^ember  at  end  of  .year  as  compaied 
s  were  earned  on  m  Ronnl^bth  -  fiscal  year  of  company  endSj"''Ih  $6...on.fl00  at  end  of  P'  ^''"'^ 
tnadau-s  pre.sident.  .1  C.e.T  September  .3nth  --  gross  earningsl. 'bar  while  P'bfrnyd  t 

Notman.  and  Peter  H  Red-  nf  company  were  up  $1.38.322  ^  ’’b'^'b:  n^nas  d  1  ..  ■ 

vice-president  sales.  to  figure  for  corresponding  period  "'bbi  s-tou.  s"i. 
r  with  .1  H.  Davis.  Cana./’f  If''  .'ear  at  .$1,766,280  as  com-'  '^biong  current  asset.-  i7ote>  .e- 


Power  Co. 


again  were  contracts  totalling  $23.148..317,  an 


ceivable.  wholesale  are  shown  up 


c.uropean  repi  esm  at  i\ e  paren  wiin  .•.i.nw,.o.->n  wniie  nei  •  g  ■  toaioonc 

Sabre  VI  developed  earnings  showed  a  gam  o^  $9,.324 -'2.  ,68.480  ,  ''bot  M.310.906  and 
gh  successive  Canadian  vei-  at  $.312,794  as  against  $.30.3,270.  |bb'7.J':;'r‘7‘"'b'  'f ^  "P 

•e  with'the  RC-Ars  .No  1  SHarG  ValUG  of  Argus  bCW  branches  were  opened  by 

Division  a  reputation  fo  _  ,  .company,  one  each  m  Montrea, 

mding  speed,  operating  all,  COfD  ASSCtS  $29  24  Drummond ville  and  Ottawa,  and 

.and  man,rcuveiahi|ilv.  smee  start  of  current  fiscal  year 

'is  eniiipped  with  the  all  Indicated  as.-el  value  of  the  another  office  was  opened  a 
tian  Oienda  14  engine,  and  common  .stock  of  Argus  Corpora-  Seven  Islands.  bringing  total 
'ower  and  flight  character-  Don  was  $29  24  a  share  at  .Nov  cm-  oranches  oppiated  ny  company  to 
lifting  It  far  above  the  her  30.  19.36.  compared  with  $38.86  Ion. 
of  the  earlier  modeD  't-pp  at  same  time  last  year.  Holdings 

fair  Mark  II  served  with  of  Dominion  Stores  shares  "ore ,  (^g |>|)i  Chemicols 

IUSAF  in  Korea.  '..licic  increased  by  10,000,  Dominion  Tar  .  , 

5  conquered  Miffs  in  the  ^I-  Chcm.cal  by  2.3.3.000  and  St  'AcfclinQ  TO  PlOnt 
of  14  to  one  Othei-  Cana-  I.awrenee  C’ornoration  by  18.480  ^ 

Sabres  have  been  supplied  shares  during  the  year,  an  interim  ,  A  further  expansion  in  prcdur- 
e  past,  by  N.ATO  or  other  report,  issued  by  Corn,'jan.v,  .states.  Don  capacit.v  for  polyothxqepe 
[national  agreements  to  tire  Major  investmcnt.s  con.si.st  of  400.-  i'o$in  end  eth.vlene  glyeol  h^s  bee’e 
U'ces  of  the  I.Inited  Kingdom.  000  shares  British  Columbia  p'or- j enCiOiinced  by  the  Carbide  Cherm- 
■e,  Italy.  Turkey  and  3’uC"-  est  Products,  400.000  shares  Cana-  ^o  .  division  of  flmon  f~ar- 

r  Canada  s  government  an-  dian  Rrewenes.  38.3.000  shares  'lude  Canada  Ltd  (  on-trucuon  of 
*  ed  last  .Iiil.v  the  gift  of  73  Dominion  .Stores.  8.3.3. OIMI  shares  multi-'i'iillion  Hoi  ai  addition 

V  planes  In  West  Ger-  Dontinion  Tar  ,$•  Chemical.  I..300.-  to  cnnipan.v  s  Montreal  F.asi  plan' 

I  .  .Now,  in  nbtaining  the  000  shares  Massc'  -Harris-Fc rgus-  ‘  begin  as  .soon  as  possible  and 
VI.  the  new  German  an  nn  and  2.30,000  shaies  St.  Law-  fiouhle  the  19.3.3  planned  poly- 
begins  it.s  career  with  one  rence  Corporation  ''th.vicne  production  capacitv.  Pve. 

e  world's  finest  and  most  ,nve-i,nents  of  '‘oimaf.'  engineering  work  ha.s 

rted  aircraft  /sro,,  v  oeen  done  and  the  neces.sary 


mce  start  of  current  fiscal  year 


■.S  taken  during  the  pa-l  'h';..  .-Jir’insifi  f..,;,,.  q-.a'  equipment  is  on  oder. 

'■nonths,  in  piepaiaHon  fo'  „ivome  of  $2'267646'  Chemicals  (  ompar.y 


ncrcased  pr'sdiirl  ion  rate.  .  ciT-odfi',  ,,,  ,qss  eM„  =  l  worK  on  a  peirocnemicais 

■nabic  the  companv  to  build  !'  c-'-'r  ,A,.  anH  '’1  olani  at  Montreal  Ea.st  in  19.3., 

li.dditional  Sabre.s  while  f„| .  '  o  $ '  oR  P-n  i  i  efe,  ence  and  $1 .21  ^.^1,  „,.;„.nal  unit  will  go  on 

previous  order, s  for  Sahies.  '^b''  common  share,  D>l'mcud  pa.v^  ,p.. 

^  coastal  patrol  aiicrafl,  mcnl,-  a.,^ic^,>tcd  I., 01.468  and  rj„cjr,£  polyethylene  resin,  and 

Star  ,iel  tramers.  and  other  Sqi'',  84‘o-0  iOR'''’"'''"  ''  ’’  Nvothetic  organic  chemicals  which 

nets.  including  components  ''  o  ......  .  include  eth.vlene  gl.vcol.  the  etha- 

ooling  for  aircraft,  as  well  Balance  sheet  at  November  30,  nolamincs.  and  other  ethylene 
I  srk  on  guided  missiles  and  leflecls  $7,.300.1KtO  preference  oxide  derivatives  Several  of  these 

omir  energv  rearlois.  s'lare  financing  in  March.  Invest-  ehemicals  have  never  before  been 

indirated  that  the  German  'uei.t  in  preference  and  common  made  m  Canada, 

will  benefit  not  only  the  share.-  is  earned  at  $.33,190,292  .Vt  present,  the  Monti  ea!  Fast  ' 

an.v's  employee  roli  of  about  a''lei  reserve  of  .$.349.1.39.  Of  these  plant  is  m  partial  ope  aiion  pro- 

al  the  plants  in  suburban  securities,  shares  having  market  diicing  ethanolamine^  eth.vlene 
v.aiirent.  with  a  pa.vroll  of  value  of  $67. .331. 139  are  can  ted  at  gl.veol,  and  eompounriing  poly- 
’.-  $38  million  a  yea,,  hut  c.ost  of  $.31.81.3.233  and  nthe,-  se-  eth.vene  lesin.  . 

Dhe  man.v  thnusands  nf  em-  eunties  at  $1,924,198  Compan.v's  ..  - 

i'es  of  other  rompanies  in  interest  in  Canadian  Equity  X.-  ^  p  Or/lAre 

Ha  .suppl.ving  f'anadair  wuh  Development  was  $1,362. .300  at  iluCvs  wrueiS, 

'■■'onrnt.s  and  raw  ma tena I.: Novembe r  30.  last  _ For  222  Diesel  Unifs  ! 

I  14#  n*  !•  Canadian  National  Railways  has' 

ork  on  Westcoast  Pipeline  . vU  't;*,:; 

.  ||_l  I  t  e*  I  If  $44,700,000  When  delivei  v  i- 

Wen  Ahead  of  Schedule  i.r.'”:!,':; »? 'm"""":-,  Tk  S,1 

f'  _  _  icf  Edmonton  will  be  almost  fully 

L  ...  ,  .  ..."  ,  ..  .  die.selized. 

-"icoiiver  Work  on  the  fjrs;  Work,  hovvevei.  is  eontmir.ng  on  neliveries  earlv  in  1937  will 
|kn  of  Hie  westcoa.st  Trans-  river  erossmgs.  on  aerial  bridges.  ^np,p,p,p  ,  pi^^ 

di  Company's  natural  ga.s  rompre.ssor  .stations  and  the  dirsrlizing  .specifie  runs  and  ,sei  -  ' 
ne  through  British  Columbia, senibhing  plant  vices,  and  a  plan  of  completely 

eompteteri  last  week  a  full'  Section  No  I.  now  completed  dieselizmg  territories  '  starline 
'n  ahead  of  sehediile-  hy  Dutton  -  WMhams.  strelchos  pa„  and  west  ’roast,  wifl 

5  sertion,  whieh  is  the  north-  f.'oni  Taylor  R  C..  past  the  pine  pngm 

30  miles  nf  die  pipeline  and  Pass  summit-  Taylor  is  wheie  tlie  Qf  222  units,  132  will  be! 

1  eiosse.s  the  .summit  of  the  $30  million  natural  gas  .srruhh.ng  huilt  by  the  General  Motors  DiespD 
V  Mountains  at  Pme  Pas.s.  is  plant  .sulphur  recnvnry  plant  and  [,td  ,  London.  Ont  Montreal  I,o.  I 
•  enntract  to  Dutton-W’il-  refinery  are  being  huill.  enmotive  W’orks  Ltd.,  Montreal.’ 

Brothers  Limited.  Th.s  part  Work  on  the  6.30-miIe  Westeoast  will  .supplv  70  others.'  | 


started  work  on  a  petrochemical' 


ork  on  Westcoast  Pipeline 
Well  Ahead  of  Schedule 


pcoiiver  Work  on  the  firs; 
fn  of  Hip  Westcoast  Trans- 
-.'i  ('nmpan.v's  natural  ga.s 
ne  through  British  Columbia 
completed  last  week  a  full 
'  n  ahead  of  sehediile- 
5  sertion,  whieh  is  the  noith- 
30  miles  nf  Hie  pipeline  and 
1  eiosse.s  the  .summit  of  the 
V  Maintains  at  Pme  Pas.',  is 
enntract  to  Dutton-Wil- 
Rrnthers  Limited.  Th.s  part 
,  e  line  has  now  hern  w  elded. 
I  ed  and  envered,  and  erews 
I'.inw  moving  off  the  big  job, 
'ire  Hian  70  percent,  or  4.3.3 
1.  of  the  Westcoast  mainline, 
hing  from  Taylor,  R  (' ,  fo 
l''raser  Valiev,  has  now  been 
j  letrd 

,  st  pipelaying  spreads  are 
'  ig  dmvn  (or  the  -.easnu 


Work,  hovvevei.  is  eontmir.ng  op 
river  erossmgs.  on  aerial  bridges, 
rompressor  .stations  and  the  ga' 
sciuhhing  plant 

Section  No  I.  now  completed 
hy  Dutton  -  Williams.  strelchos 
f.'om  Taylor  R  C..  past  the  pine 
Pass  summit-  Taylor  is  wheie  tlie 
$30  million  natural  gas  .smibb.ng 
plant  .sulphur  recnvnr.v  plant  and 
refinery  are  being  huill. 

Work  on  the  6.30-miIe  Westeoast 
mainline  is  divided  into  four 
spreads.  Fust  120  miles.  Dutton-' 
Williams  Rrotheis  I.mited:  next 
210  miles,  Catiadian  Bechtel  Con- 
slruc'ion  Division:  thud  section, 
also  210  miles.  Conyes  Corpora¬ 
tion:  and  the  fourth  section,  110 
miles.  through  Hie  Coquihalla 
Can.ion  and  into  the  Eraser  Vtal- 
le.v.  Maiin.x  Ltd  i 


MORE  GENERAL  MOTOR.?  ! 

General  Motors  Corp.  advi.ses 
that  a  further  82.918  eommon  ‘ 
shares  have  been  issued  under 
eompany's  savings  stork  put  chase 
program  for  salaried  emp-  lyees  in 
the  United  States  Theie  are  279  - 
821,12.3  eommon  shares  outstand- 


A  NNOL*NCEMENT  i>  taade  of  the  retirement  of 
Mr.  A  F.  Ctilver  a»  Chairman  of  the  Board  of 
Dirertor?  of  the  Corporation. 

Mr.  .lamr.s  noiijlas,  formerly  President,  has  been 
fleeted  Chairman  of  the  Board. 

Mr  ,1.  B.  Hughes,  formerly  Viee. President  and 
Ij>prreiarv-'rrpasiirer,  has  been  elected  Vice-Chairman 
of  the  Board. 

Mr,  .4  S.  Gordon,  formerly  Vice-President,  has  been 
elected  President  of  the  Corporation. 

Mr.  A.  G.  4fackmnon  has  been  appointed  Secretarr  of 
the  Corporation. 

The  members  of  the  Board  of  Directors  and  the  olheers 
of  the  Corporation  are  as  follows: 

James  Docgl.ss,  Chnirmnn  J.  R.  Hit.hes,  1  ice-Chairman  and  Treasurer 
A  S.  Gordon,  President 

F.  L.  Glasgow,  Vice-President  G.  W.  W.  Ross,  Vice-President 

Harold  Braff  A.  F  Culver  Frederick  Krug 

Ivan  a.  Martin  F.  Saint-Pierre  G.  C.  Stewart 

A.  G.  Mackinnon,  Secretarv 


ROYAL  SECURITIES 

CORPORATION  LIMITED 


I  he  loionio-Doininion  Hank  has 
announced  the  election  of  Courtland 
Fllioil,  C.B.F  .  to  its  Board  of 
Directors  Mr.  FlIioii,  who  is  widely 
known  in  financial  and  business  cir¬ 
cle'  in  Canada  and  the  I  niled  States 
IS  the  head  of  a  financial  consultant 
service  in  Toronto.  \  former  presi¬ 
dent  of  the  Toronto  Board  of  Trade, 
he  IS  a  V  icc  president  of  t  'niled  North 
.Atlantic  Securities  I  imiied  and 
Investors  Group  Canadian  Fund 
I  imiied  and  a  director  of  the  North 
American  I  ife  Assurance  C.ompan.v, 
Investors  Mutual  of  Canada  l.imiied, 
Canadian  Surety  Company  and  other 
Canadian  corporations. 

Nesbitt's  Account 
To  Foster  Agency 

B  A  Keys,  vice-president  and 
managing  dirertri,-  of  .'.'e.sbltl'.s 
Orange  nf  Canaria  Ltd.  annoiinre.s 
that  Fo.stei'  .’Ad' erli.smg  Ltd, 
Montreal,  ha.s  'oeen  selected  to 
direct  the  Nesbitt's  account. 

Plan,  fo,  19.37  are  -urienil.v  be 
;ng  di.'Cu.'sed  cove  mg  bot.n  Nes¬ 
bitt's  O  ang’’  and  the  new  soft 
drink  '  Sprig". 

T-  D  .lotehaiTi.  vire-p  esident 
and  Montreal  '-nanager  of  Foster 
,'\dvT.  ‘',S'.ng  Ltd  .  .vill  direct  all 
phase.-  of  agency  planning 


V'ancouver:  Lafa.ge  Cement  of 
.North  .'Xmeriea  t/.d.  l.-s  awarded 
four  eontrart.s  with  a  total  value 
I  111  exee.'s  of  $2.n0fl.nnn  for  enn- 
|sirurtion  i'  the  Lulu  Island 
plant-  I 

'I  hi.,  erin.st  1  uction  i.s  .scheduled 
for  completion  next  fall  with  pro. 
duction  of  cement  to  follo-.v 
early  in  19,38. 

The  announrement  wa.s  made 
1  executive  viee. president  .1.  C. 
Loffic.er  after  apptoval  by  the 
L  !»:ec  ooa  d  of  director.-  con- 
srsting  of  Frank  .M.  Ro.-s,  Brig¬ 
adier  William  Murphy,  Q  C  . 
.Au.stin  C  Taylor,  Dr.  Harr.v 
Purdy,  a'.',  o'  Vancouver:  M  .V 
Dhavetnas,  .Montreal:  C  R  Tan¬ 
ner.  Calgary.  .1.  ,\  Briisset.  Cal¬ 
gary:  M.  Demonque,  Pans  and 
-M  .  Lr.ffi  . 

■'The  o'ojective  of  Lafaige  is 
'  combine  ih(  background  ex¬ 
perience  ga.ned  fhrougli  many 
,vea:,s  ;n  Europe  ’.viih  the  Cana- 
d.an  capita'  whteh  has  made  th  s 
plant  possible"  said  Mr.  Lof- 
fice,-. 

C-i:i; rac: .-  awarded  wer" 

1.  P'ranki  Compres.vpd  Pile  Co 

[,:d.  pile  diiving  and  founda- 
tiem  vveirk.  $2.39.990  completion 
date.  P’ebruaty  1  1937 

2.  Cnmmonwealtii  C'ons; ruet ion 
Co  Ltd.  con.struelion  of  plant 
buildings.  .$1,399,009.  Completion  j 
date.  O, toner. 

P'la.s'-r  p  >  Drivine  Co.  Ltd  ' 

and  Greenlees  Con.striiction  Co 
Ltd  construct. on  o'  369  foot - 
mam  wharf,  capable  o'  handling 
ves.-p;s  with  d.-aiigh:  iio  to  39' 
feet  at  low  t  de --$23.’'.990.  Com¬ 
pletion  da;.  .-\'.7r:'  39 

4  Shiels  Trurkir.g  Co  r,;d 
and  eonstruetion  of  temporary' 
roads. 

Ordeis  fee  rleettica'  ;iriH  me 
ehamcal  equipment  and  machin¬ 
ery  have  been  placed  m  totality.  | 

t,afarge  P'rance  wno.sr  engin¬ 
eering  dc).  rtme-.'  eu-''ent\v! 
building  and  putting  into  opera-1 
Ion  plan's  ;n  Turkey.  Laq  and 
P'rance,  has  undertaken  the  re¬ 
sponsibility  of  toe  engtnepi'ing 
and  eonstruetion  of  'he  Lulu  Is¬ 
land  plan'.  I 

The  I..afaige  fLoup  's  p’-;mar-i 
'Iv  engaged  -n  'ne  m a-^'Ca rru-« 


of  Portplanri  Cement,  aluminou.s 
cement,  lime  and  related  p.o 
duets  throughout  P'ranee,  Great 
Britain  and  North  .\frira.  The 
organization  has  26  plants  ;n 
'e.p'-ation.  and  two  near  com¬ 
pletion.  with  total  annua'  cap- 
aeit.v  of  39.999.999  barreis  (as 
agains;  the  total  output  m  Can¬ 
aria  for  19.3.3  f  2-3.999  999  'oa  i  . 
rels'.  Th-.s  makes  tlie  company 
O’  of  the  world'.s  la"ge,-:  pro- 
dueers  of  rement  proriuets 

KLM  Account  To 
MocLoren  Agency 

KI„\1  Royal  Dutch  .Airi.nes  !-.n-  • 
announced  the  appointment  e-f 
MacLaien  -Advertifing  Co  I.gm- 
ited  a.s  their  advertising  agerry 
;:i  Canaria. 

Effective  .Jai.iiary  I,  .MarLa -en  s 
will  take  over  all  Canadi.ar  ad¬ 
vert. sing  for  the  .-X.rLne.s  H.  R 
Semmelink,  KL,M  general  mar- 
ager  for  Canada,  ha'  announced 
P;  evtou.sly  all  .North  .Amei  ivar* 
media  used  by  KLM  weir  gpv 
viced  out  of  .New  3'ork  bv  Civarles 
\V.  Hovt  advertising  agenev 

•Activities  of  KL.M  vliicn  com  ■ 
menced  fl.ying  onerations  n  Can- 


lada  in  .Tune,  1949  hav  e  gvovt-n  to 
'such  an  extent  that  the  company 
feels  the  ti-n-.e  ha.s  eome  for  them 
to  .select  a  Canad.an  agenc.v  which 
,wil’  give  them  closer  contact  •■'-•ifn 
and  clearer  understanding  of  the 
Canadian  market. 

.MacLaren  s  .Montreal  office, 
which  will  handle  the  account  has 
appointed  .lohn  B  Wood  a.s  ac- 
eoiint  exeeutive  Robert  .1,  Ore- 
n.er  of  KL.M  has  hern  appo.nted 
to  handle  advertising  and  pub¬ 
licity  for  the  company. 


hoard  of  directors  of  The  Cai'.ida- 
Life  A.'surancs  Co. 

Mr.  Dupuis  IS  pre.sident  and  ma¬ 
naging  director  nf  Dupuis  Freres, 
Limitee  Montreal,  and  is  preji- 
dent  of  The  Canadian  Chamber 
of  Commerce  He  i.$  a  director  of 
.The  Royal  Bank  of  Canada.  The 
-Shawmigan  Wat^r  A-  Power  Co, 
and  a  number  of  other  leading 
companie.s  in  Canada  He  also 
'pi  ves  nn  the  boards  of  many  pub¬ 
lic  welfare  organizations. 


C.A.N.AD.A  I,IE  P.  DIRECTOR  Canad.an  tiTtport*  from  Soviet 
Toronto  Xnnoiinrement  -s  Russia  rose  in  the  first  half  of  195fi 

made  of  the  p-e.-tinn  of  Ravmond  to  $484.41!  from  $78,469  in  the  same 
Diipu:.'.  QC  of  Montreal  to  th®  19.3.3  period 


8avard  Se  Hart 

Memhert  \fontreal  Sleek  Exchange 
Canadian  Stork  Exehanga 
i  Taranto  Stock  Exchange 

'!  O  V  T  R  F  4  L 
2;30  Notre  Dame  Street  TFeat 
120,3  Phillips  Square 
$9  Jean  Talon  Street  TTest 

TORONTO 

1 1  King  Street  TTest 


Oueber 

St.  Johns.  P.9- 

Sherbrooke 
('hieoiitimi 
Fhetford  Vtines 
Trois.  Rivieres 

New  3  ork 
Miami  Reach 


-.sa.a-  W  r 


«4V4Rn*R4RT  ».  4. 
*,en»va 


$4V4RD*H.4RT  tTD- 
f^ndnn 


METROPOLITAN  LIFE  JSORANCE 


CANSDISN  Hf  *o' OSFICl/  OTTAWA 


HCMI  orsicti  RtW  YOttC 


SEKVING  CANADA  SINCI  Mff 


further  Progress  in  Store  'ffl; 

b'll  Prope 

For  1957 

■  far,  '-'pMrr 

''  •  z  t'nr'^oi 

:  mtfrj 

Bui  Proper  Balante  Needed  ■'r-tidert'  : 

■  C'  be  tea 

_ _ _  giily  val 

ar-J  caw  cc 

?ummarv  of  addre**  bv  the  PrEeident  of  The  Pros inrial  j  crease'  in  orod’jctive  eacatit'  ar*  "onnmic  rr'^'gte---. 

Bank  of  Canada.  Mr.  j.  Edouard  Labellp.  O.B.E..  D-C..  ‘  p”7tic7rinttia'uvTm^  a  fa-reo-’d" 

at  the  -56lli  Annual  General  Meeting  of  Shareholders  in  ro?:  hi!uiei  m  better  orgamzit  o jorrc' 

,  in-/-  U"''"  I  "'let  pre'ent  corHi’tony  thn’  .  I'  a  mc’.t 

.slonfreal,  on  Meremner  l-Jlh,  IVon.  .  i ,,  ,  redu  '  ..e,,  $ 


tunities  to  increase  tpetr  rro'ji.jcti--i*  I  hope,  therefore,  that  O'jr  public  men 
[without  th'  benefit  of  a'l'iifionaM  and  o-jr  businessmen  will  be  giving 
I  line:  eii  credit"  all  thevf  requirements  their  very 

;  he-.t  attention  during  19?7. 

I  iirlher  Progrc"  m  '•lore  !  There  are  others,  however,  who 

but  Proper  Balaiire  NrrHeH  j  responsibilitirs  in  this  matter 

,  ,  ,  ,  ,  .  '  •’t'd  the  general  public  definitely  haa 

(  ■'■•ard'  tne  ot  n;  a  .ores'  tome  It  iv  too  much  tq  hope  to 
.M-.  Labell*  rer,liek  tn,t  we  are  control  inflation  if  cnr.'um.ers.  for 
retting  reaiv  to  e,,...  ,rt.v  a  re-v  m'tance.  w ill  not  learn  the  virtue  of 
’ear,  optimi'm  gererall;.  nieraii-  .eli-rrstraint  but  'how  readine.s$  to 
■g  tnrougkoni  1  aiiada  and  the  h’jv  am  thing  a*  anv  price,  insisting 
.  nited  "tate,  -  Jhi'  opunu'ite  at-  on  obtaining’ higher  rates  of 

' -de  I'  already  a  good  omen  'nice  calarie.s  or  wider  margins 

■"•’Mderte  and  honetuinen  provided  o,-  profit  as  the  ease  ma-  be.  If  vie 
e,  he  rea-orahle  and  rea'i'fic.  at'  are  to  emov  a  'o.md  economy,  it  is 
f^r^amount  that  aU  should  practice 


and  ran  eonir,b.,'e  a  great  deal  to  ,r,or|eration  and  'ho.jid  he  read'  ,  in 
Afcanomr  prciST^'-'.  rtf  mcrcs'in?  price?,  to  ^a-ve 

It  rrujt»  hr  4tjf th^t  r^’h^r  than  to  «pend  N othing’ short 


It.  tahipj  in»n 

r'^itficMorc  ni*>v\  hpi:  f  appl'f'H  h- 


a  fa-r  th#  \a,ri-  th#  purposeful  '‘o-operation  of  all 

ri  ;k  friffcs  at  \\ r.i I  tn  fh#  P^‘''pl*.  in  aM  walk?  of  hte.  44ill 

is  a  rsirt-f-al  r/^ndit’or  of  hrirc  to  r#aii7atton  an  obiectne  as 


pTirtlifr  progress  th^ 

v#“at  nia'v  #^p#ct^H  o^h 


Aftpr  tir«t  pnuiuuc  oTjt  that  thr  I  Anli-innBtionars  Mr;i*mrA 
(anaiiian  econonn  had  expanded  j  , 

again  thi'  tear.  Mi.  I.abelle  noted  i  re-tnci,.. 

there  had  hern  'trong  inflat, onarv  -cnnn-lv  ’  afieced  mwm  of 

Pi  ev'iire'.  and  attempt'  hy  the  Gov  ,  harrow  e,-,.  clneflv  -onie  e,i  t 

ernmenttotigiiicncrfditavailabihiv  !  honowc,'.  to,  t'-e  ha,.' 

National  iiu’nnie,  he  ■'aid,  lia'  lia.p  been  lomncllcd  to  rett-e  th’ 


the  rent!  al  haul- .  inan; 

n.ediuin  'ire  hu'i'  ev-e- 
d  along  ih’t  av  e"  -e  r 


'iTiaii  and  if  I'ne  '• 
•iiM  ea  ’.ilv  through 
e.ppor  a-d  ei’ti 


hard  to  obtain  as  full  em.pleyment 
wuhont  inflation  W'isd'om  a.nd  a 


been  nicrea-iiig.  in  pii;  sn  al  term'.  |  lending  pia'ii  ie'.  No  rrinon-ib  , 
at  the  rate  oi  pe-  and.  while  many  j  banker  w'li-ld  que-tion  fbe  ninda 
vireviev  developed  during  the  .' eai .  j  rneruat  peed  tot  a  poltcv  intended  I 
there  weif  nn  .-igti'  of  Inndantental  p.^  prevent  the  plague  ot  ntflati-vn. 
weaknc-'.  c.xi  ept  perliap'  the  grow¬ 
ing  deficit  oi  onr  trade  balance 
Xgrtctilinre,  a  'e.-ior  of  the  ec'inn-. 
my  which  wa'  tatber  di-cottcerting-  ! 

1y  weak  la-t  tear,  lia'  tmprovod 
coti'iderably.  Fmployment  ly  bigher 
iban  in  I®.'.'  and  weekly  wages  have] 
been  going  up,  with  a  net  gain  of' 
about  o'e  dnnng  the  year.  With 
thi'  iiicrra'r  in  pnrchas'ng  power, 
it  i«  not  snrpii'ipg  to  find  that  retail 
trade  lia'  hern  generally  buoyant  ‘ 

Gn  tlic  oibei  band,  the  co-t  ot  living  I 
index  turned  nn'varrl'  during  the 
vrar.  while  w  holevale  prices,  which  . 
had  increased  tioiv,  19.-4  to  19.'.', 
advancerl  Inrlhri  in  |9.''b.  Increasing 
prices  suggest  that  inflationary 
pr^^^iirf*  "  ork  ‘o  c»iir  fconn- 

mv  and  the  situation  .should  receive 


F.ronomic  l-.xpansion 
and  I3nnk  I  .nan* 

Mr.  1  abfile  reral 'd  that  the  econo¬ 
mic  expansion  in  19.-0  had  taken 
place  against  a  harkgropnd  of  much 
tighter  ttionefat  londitions  than  in 
19.'.-  While  irnni  Detober.  I9.'4  to 
October,  19.3.3  hank  deposit-  bad 
increased  h\  $1.29'I  million,  or  about  i 
I2'j'‘e.  against  a’-  inciease,  in  dol  I 
lat  term-,  oi  a’lont  llUe  in  the  j 
ttalional  tnconic,  'hev  grew  by  onlv 
$2.39  million  or  about  2' in  the 


Bank's  Annual  Statement 
Shews  Continued  Expansion 
in  1956  and  Strong  Position 

Nummary  of  arlelrodis  bv  \  irp-Prp«ir|pnt  and 
Genpral  ^lanagpr  of  Tlie*  Prosinrial  Bank  of  Canaria. 
'Ir.  .L  I’bald  Bo$pr.  at  56ih  Annual  General  Meetina 
of  Miareholdern  in  Montreal,  Perember  13th,  1956. 


The  fi-cai  'ear  which  epded  Octe.  990  999  the  r*q'jirem; 

her  .'1st  las',  was  one  of  continued  statntorv  reserve  of  S'e 

progress  for  opr  Institution,  ()iir 

asset'  as  well  as  opr  profit'  have  lnse«tnieni> 

reavhed  ne-v  htgiu  and  ac  o- n's  y,  ,  bav .  alreadv  rt-r 

s  tow  satis, actorv  dev fl'vpmrn,  ,n  R.^k,  tn  o'der  ,o  mee, 

all  departments  dnnng  me  V  ear.  ^ 

Onr  assets  increased  bv  mot' 
than  ,$lk  iiiiihon  and  am  no  '  nyrr 
.$29.3",  mil, ion  It  ts  inteie-ting  to 
note  that  tn  Octobei,  194]  a-stl- 
vvere  jn-t  below  ,$n(i  tn-lh'in  Nfet 
prottls  1  o-e  frcitTi  $449. It, to  in  1941 
to  .$1,981.0011  m  19.3.3  and  to  $1..h)0. 

OOO  m  |95q  and  it  we  ta'se  mt. 

I  cins, deration  the  snhstant'al  i|se;n 
operating  costs  dnnng  the  past  L' 
years,  these  re.'ult'  are  ail  the  moie 
gratitving. 

I 

TTie  EeoTiomir  .'•itiiatinn  in  lO.jf, 


■f  haiar-i»  ai  jneved  proper  •■'gard  for  the  comm.on  'veal 
-  ell  p’an-.rd,  far-seemg  reO  'ire  that  all  of  us  should  accept 

■tetierl  p.vhrie.  I  -1  U'  t  In  c  .  I’a  llei  ge  " 

and  Pj  agencie.s  or  a  'o'al  of  350 

snsion 

lAaltiAAM  ]  i  he  high  level  of  activity  experi- 

VSlflor:  on.-e.i  throug.ho'jt  the  Bank  this 

I  tear  eipeciuiiy  IP  the  loans  depart- 
i  men'  i.s  naturally  reflected  in  a 
•sidpiiT  and  suh-.tantia!  increa-*  in  revenues, 

iank  of  Canada.  profits,  after  provision  for  re¬ 
serves  and  all  other  contingencies. 
TPneral  .'Ipptina  wer-  ,$219,999  higher  and  reached 

jer  13th,  1956.  jSlJOO.onn  ^  , 

I  From  thts  amount  the  Bank  has 
contributed  $125  909  to  the  Staff 
Pension  Fund  Seciet'-.  total  contri- 
req'jirements  of  lOur  hutions  since  1947  now  amounting 
rve  of  F'c.  I  to  $1 .939.1199 

The  four  quarterly  dividends  at 
I  the  rate  of  !?'•  per  share  each  and 


'  1  Ilf  year  I93q  has  been  one  ot  higt, 
prosprnty  lor  onr  lonnlry  and  the 
J,  F anii.ra  I  .heile  gifal  cxpatiMoii  in  onr  rcononiv  ■ 

r»#M<V#eif  -It'  I  1  t  ■  • 

M  nu'li  hooslfd  riBtinnal  pmaurriftr 

_  _  from  .$2q' }  billion  in  19.3$  to  aho’it 

.$.'9  billion  for  the  cm  rent  veai  _  is 
but  It  seems  q  nte  m  otder  to  a'k  beyond  the  most  optimistic  forerast- 


yvhelher  over  all 


e  ]  made  at  the  beginning  of  the  vgar 


credit  restriction;  v.'ll  hring  ahont  ,nd  places  Canada  in  the  yangnard 


rorrrcpondinc  rmod  frnm  IQ.-'.-*  dfMiahlf  ir  ernn-  nf  progrf?«.  i 

tn  cpitf  of  an  fxf'n  highrr  rate  growth  without  inflation.  Mr.  Mrhouph  monr\  w as  ri;:ht.  m.^nU' I 

of  increaepjp  th^  national  tnroine  j  notrd  that  jn  ti'f  tarturfr*  snd  mfrehantt.  munirinal- ' 

than  in  monfv  ?uppl\  anH  in  b^nk  lo,dnA.  and  cocfrnmfnt^  rontinaffi 


than  in  |  money  supply  anH  m  bank  iti#K  and  co\frnmrntt  rontin'iffi  ’ 

This  rather  surprising  develop- j  fp  in  a  , nil  etnplov incut  e.  onomv  .  their  programmes  of  expansion, 
ment  is  largeiv  attrthntahle  to  a  do  not  nccrs-anly  lead  to  mflatton.  rely  ing,  for  assistance,  on  tticr  to  look  for'w  ard  to  nevT^-v-’earTiMh 

number  oi  speiial  circumstances  Our  national  credit  pnin  y  should  be  hankers,  who  have  been  obliged  to  1  t  h.ia  R-.e-  '  confidence  Moderation  and  canfion 

related  to  onr  hanking  and  monetary  such  as  to  farilitam  tcCnnologiral  reduce  their  inv  estment  porttolios  I -*  r—.d.ei  . . .  ;  ;,re  more  nece'sar'v  than  ker  havv- 

sy  stem  —  a;  a  1  csiill  of  w Itich  the  improv emenis  and  ti.e  contmiious  oileti  at  a  sacrifice,  in  order  fo  meet  ■ _  _ _ _ _ _ ;  honed  that  the'S 

reduced  expanston  nf  hank  deposit-  adiustments  required  in  o;.,  eioito-  legitimate  demand'  for  credit  TFe  *  ’  '  good  old  virtue'  will  continue  t<» 

was  not  iniitiedialrly  icflectcH  nt  a  my,  .\  wide  arrav  oi  tai  ,'‘'i  -  yvill  banks  have,  iberetore.  topiribiited  I  Part  01  it'  my  csiincnts.  I  be  build  r,.  ^|j  ^  to  en'ur* 

slowdovyn  in  li-tiik  loans.  W  hjle  have  to  be  <  ousiHei  ed,  but  tins  „o  small  measnie  to  stemming  iiig-np.  during  tue  y  ear,  ot  a  -n  oiid  b’^pada  '  healthv  groyy  th  ' 

from  .Angii'l.  1 9,-4.  10  Xugii-l.  19,'.3.  sbonld  he  po'.'ihle  if  ovei  (entral  ||ir  tide  of  inflation,  but  yvithoiit  'ar’  reserve  n*  ot  our  depeuiTs,  j  •  - 

loan'  mcreased  b\  oulv  S.'HO  million,  imd  control  is  avoided  and  ii  tite  denving  to  their  rbents  the  assist  '  as  irqiiited  bv  tue  Rank  ivf  t  a’lada,  ’  .Alaft 

thev  gievv  bv  $1  billion  tor  the  hank'  ate  given  adeq'iair  latitude,  anie  to  which  tbev  w'le  entitled,  'ntailed  bcav  \  pui  t  ba  ses  ot  I  tea' .irv  !  'Pb®  tratnirtg  of  ou.e  staff  jt  g]I  lex-glj 

corresponding  peiiod  from  lO.-.v  to  within  the  (oi'lmrs  oi  general  and  within  the  framework  of  piesen,  Bths  That  i'  tlie  leason  vv  hv  O'jriwas  pushed  further  again  and  I  am 

193q.  This  (leyhi  c.xpan-ion  was  flexible  regulations  !  moneiarv  restraint  conditions.  j  mv estmetii s.  wh'i’l’.  "  itho.p  this  .  t-,  mention  here  that  more 

made  pns-ihte.  beranse  the  bank-  i  [new  legnlatior,  wo-dd  hav«  shc-Anltban  eights-  members  of  our  staff 

were  prepaifd  to  sell  large  blocks  Manaaenienl  I  "nd  Loan*  |  a  ledui  tion  beta  i-r  of  the  requite-  ^  are  ertrolled  at  the  present  time  m 

of  thetr  seciiniv  holdings,  the  ag  rroHiirlion  I  rv...  a . . . .  . . . .  .v.  I  93euts  of  our  horro-ving  customers,  |  banking  courses  conducted  bv 


V'  I  bav.  alreadv  poirted  o.jt.  our  >?4r-end  bonus  of  led 

Rank,  m  o'der  to  meet  the  mcreas-  ,  Py  setounted  for  S4,io,0p0. 

mg  demand  for  credit,  had  to  sfl!  balance  of  unduyided  profit, 

larr'ed  forward  is  oono.Ono  com¬ 
pared  w  ith  $89,845  last  y  ear. 
Gullook  for  19.37 
Our  eeopomv  has  reached  such  a 
high  level,  that  H  would  be  difficult 
to  forecast  whether  it  can  continue 
to  grow  up  at  the  same  rate.  One 
mav  wonder  whether  national  pro- 
I  duction  could  maintain  the  satr.® 
upward  trend  in  1957  as  in  1956, 
for  possihiv  neither  manpower  nor 
raw  materials  would  be.  available  m 
'ufficient  s'jpply.  Moreover,  banks 
will  probably  not  be  able  to  increase 
tbeir  loans  tn  1957  to  the  same  ex¬ 
tent  as  this  sear  and  rredit  restric¬ 
tions  are  likely  to  become  more 
H  pervading  and  to  be  felt  much  more 
seriously  in  many  sectors. 

On  the  other  hand,  an  official 
survev  made  recently  amongst  large 
industries,  indicates  that  project* 
involving  construction  and  other 
capita!  investments  in  1957  are,  on 
the  whole,  even  more  extensive 
than  thev  have  been  this  year  The 
hustne's  community  is  generally  op- 
timistir  and  we  have  every'  reason 
^  to  look  forward  to  next  year  with 
I,.,  '  '■9nfidenre  Moderation  and  caution 

;  are  more  nece.'sary  than  e'er,  how- 
—  - - - - —  !  ever,  and  it  15  to  be  booed  that  these 

«rt  ot  .1'  UtvestmeU'.  I  he  build  i  Vu’-’'',,"’'' 

„E-,1P.  during  the  V  ear,  ot  a  -e,  oud  ^’9;9ured  hv  ail.  'o  a,  to  ensure 
-  -  »  -/•  ♦  ^ir  K^JnaHa  t  h<*a!thy  growth. 


gregate  amo'int  of  I heir  .sales  ap- 

proximatelv  oft  setting  the  increase  Mr.  Labelle  einpiiasized  ftte  fact 
in  their  loans  II  should  he  noted,  that,  even  in  a  full  etnplovment 
however,  that  lhi«  n<e  in  hank  loans  economy,  there  are  ottep  manv  op 
took  plaif  ihieflt  in  the  last  halt  portunitie'  to  obtain  increased  pro- 
01  1955  and  the  hr.st  few  month'  of  duction  vvitl,  the  tacilities  alreadv 


Indii'lrial  Manasmtenl  Depo.il.  and  Loan. 

flnH  ProHiiriion  Our  which  f^pstiiijr# 

Mr.  Labelle  empbastzed  t^,  f,rt  n'ost  -mportanl  item  ,n  our  bala.ice 
ibat.  even  tn  a  full  emr'ovment  hv  $18  mtiuon 

^  J  ,.o..  Huring  thp  and  ttand  at  s2f‘.' 


mtihon,  compared  wttb  $5.T  milljor  ;  ,  ,H.tv  Ratio, 
in  1Q4] .  ! 


Riiii  Ti’rii  i«  tlip  win  our  i  w^i  pushed  furthfr  again  and  I  arn 

I  uivestineui'.  wh'i’l’.  "  ttho-p  this  .  t-,  mention  here  that  more 

1  new  legiilatior,  w  o-itd  bav»  shoAnjtban  eightv  members  of  our  staff 
a  ledui  tion  beta  i-e  of  the  requite-  ^  are  enrolled  at  the  present  time  10 
I  meuts  of  our  heuro-vipg  customers,  I  banking  courses  conducted  by 

stood  on  Octoher  3Lt  a*  $199  'ml- j  Queen's  Umversitv  while  some 

hon.  compared  with  million  ;  tbirtv  senior  officers  followed  spe- 

lastyear.  I  rial  courses  in  1956  at  Harvard, 

'  I  McGill.  \\  estern  and  Lava!  Univer- 

l.iqiiirlitv  Ratio.  j  5, ties,  as  well  as  at  the  L'niversity 


Our  loans  of  all  kinds  inrteased  The  bank  was  able  to  maintain  9f  Montreal 


IQgfi.  Ihroiighout  lO.'fi.  attempt'  available,  mdependentlv  ot  any  new  ,he  Itq'jiditv  of  The  devotion  of  our  staff  through- 

havebrenniadeto'Iovv  down  credit  technological  ptoces-es  and  without  wt.ichlits  assets  during  the  v-ar  Cash  ^ut  the  '  ear  has  been  most  gratify- 

e.xranston  until  itactuallv  tapered  recourse  to_  credit.  Ihete  tould  g,_-  resources,  amounting  to  $.39:/  mil-  '9$  and  I  am  happv  once  again  19 


off  alfet  Ma'-  This  rraligiinieiit  of  hardly  be  found  an  enterprise  m 

bank  assets  reflected  a  sontid  pohev,  I  anada  vv  here  the  available  equip  ,  4,.,,.  jhtirs  to  the  public,  while  quick  I  ano  emciency  show  n  bv  all  ranks, 

but  It  should  be  lerordrd  tlial  these  ment  and  labour  could  no, -omehow  atvrts  conststinf  mamlv  of  r-ish  '  r«  .  j  ci  1.  u 

large  sates  of  bond'  often  involved  he  used  more  efficiently  rmortn-  Onr  cash  assets  are  pi-"  >-  the  securities  reqresent  $9  40'"  of  ' 

a  loss,  because  of  the  rise  tn  interest  nately.  too  many  businessmen  hehev e  same  a»  last  sear  and  amount  .b*  tjme  liabilities  '  "  ^  Before  closing,  Mr.  Boyer  thanked 

rates  and  the  ronsequent  drop  in  that  increased  production  's  not  $59' J  million  compared  who  $59 1  the  Directors  for  their  keen  atten- 

security  prices  The  decline  in  bond  feasible  in  their  own  organization  million  tn  this  connection,  I  ™ay  tion  throughout  the  year  to  the  best 

prices  will  make  it  almost  tmpos-  unless  long  and  costlv  research  Re  mention  that  our  holdings  of  Bark  !  interests  of  the  Bank,  He  also 

,ible  for  hanks  to  meet  the  new  undertaken,  vshich  thev  rUim  thev  of  Canada  cash  increased  from  |  Three  new  branches  w  ere  opened  thanked  the  many  shareholders  who 

requirements  of  trad*  and  industry  could  not  afford  Experience  has  $21,800,090  to  $23,700,000  This ;  during  the  year  and  on  October  had  missed  no  opportunity  to  direct 

in  19,37  shown,  however,  that  substantial  in-  amount  exceeds  by  more  than  $1,- '  3 Ist,  the  Bank  had  157  branches  to  the  Bank  valuable  business. 


hon.  represent  20  80%  of  our  liabi-  [  express  appreciation  for  the  loyalty 
lutes  to  the  public,  while  quick  j  ^od  efficiency  shown  bv  all  ranks. 


The  Provincial  Bank  of  Canam 


19S6 


•  I  press.  The  retu 

The  tinanctal  Times  r„"r >1^;; 

ESTABI.ISHED  1912  pf  f|  if  1 3  t  OfSll  j  p  AT 

t*abllshfd  txfrr  Fririar  m  410  SI.  Nlrh«l«*  SIrrfI,  Mnnlr^*l»  ^^»•o  r»»nAr4/\rvi 

bt  Th«  Finanrial  Titufn  rnhlishme  Cn.  I.trt.i  K.  C*  F.rlli  POW  013  01  riOOflOm, 

|*rf«ld#nU  .Ifthn  !>.  Hncg.  B.Sc..  C.A..  «rrrflarT.  Anther-  rilOI'O  WOTO  thoSO  \vF 

lied  fls  Sernnd  Cla.M  MaU»  Tosl  Office  nererlmml,  *  *i  •  r-" 

Ottawa.  c\oi\  kept  their  fingfo 


of  the  press.  The  return  of  the  publisher  Ovcr  Ther#  Too 

of  La  Prensa  to  the  roimtry  was  widely - 

hailed  in  the  world  press  as  markinjr  the  mmi  l  a 

end  of  dirtatorship  and  the  bepinninjr  of 


'I'here  were  those  who.  at  the  time  how¬ 
ever.  kept  their  finjrers  crossed  and  de¬ 
cided  that  it  would  be  a  good  idea  to  with- 


A  II  tr  TOr\(1t  •  FHiiof  ••  I 

e!  c.' EBTL  .  Man^tms  Editor  hold  judgment  until  the  new  regime  in 

Circulation  .  B-  Rtno"'  .Argentina  had  demonstrated  its  good  faith 

ADtFFTisiNG  rrPARTMTXTsi  j n  (hp  matter  of  reinstating  democratic 


The  Money  Policy 

Right? 


.  J.  A.  Pioard 

.  W.  F,.  Hooprr 


H.  Rioraid  Argentina  had  demonstrated  its  good  faith 
in  the  matter  of  reinstating  democratic 
F  Hooprr  institutions  in  a  country  that  had  been 
— -  under  the  thumb  of  a  dictator  for  so  long 


From  Tkt  Stock  Ixchonfo  Ootetto 

jt  mflv  he  HebAtablo  vvhpfhor  tho  been  fundamentally  wrong,  and  !bank  tending  to  hire  purchase  fi- 
adverae  reperrussipn*  on  the  ero-  the  Bank  rale  is  now  ar-|nance  houses. 


erBsmiPTio.v  rairP:  m  r.n.d.  »,s.  .  rr.r.  n.r.hrrr  «.  ^  The  fact  that  the  Peron  regimeH’^''  Kingdom  of  cordingly  doing  more  harm  than 


HEAP^oFFirF’’rMno.r"I^Trirphnor  .11  dcp.rimrnt.  AVruo.  was  u|vset  by  a  military  Jiinta  and  that  „  .  .  .  u  i 

s.ji.ifi  '■  the  new  head  of  state  was  a  military  man  Barclays  Bank  review  takes  pre-.of  interest  IS  intended  10  art  as  an 

TORfivTO  OFFirr  :  .101  ^Koc.i  B.ijk  'j. "«  E-  did  llot  help  in  convincing  the  doubting  much  recent  romment  icisely  the  oppo.sile  view.  The  Bud-  economic  regulator  not  merely  by 

miVriH  ^Hnop'’ro%i^nlc^^^^^  elpmeill  that  freedom  had  indeed  returned  P'ps.s  has  gpt.  would  dearly  benefit,  it  say.s.  discouraging  capital  spending,  it  i.s 

SEW  toKK  oFFirr  :  111  Hro.dnaj,  firw  Tork,  R.  »•  j  .Argentine  .siiggc.sted.  There  can  he  no  doubt  from  cheap  money.  But  there  ran  !Suppo.sed  to  help  to  establi.sh  a 

lONPo"N.'^Fvr,.''ot  ncF,;  .«s  pohnptt.if.  F.c.  I:  n.Ti.i  A  I  Kvents  have  justified  the  sceptics.  Free  economic  situation,  already  he  little  doubt  that,  on  balance,  balance  between  the  supply  of  re- 

C".  BcprccniaticFi.  j  olfictions  have  not  returned  to  the  conn-  f*'f^'eull.  is  going  to  he  made  even  the  present  methods  of  monetary  sources  available  for  capital  de- 

EOtTOBlAli  *s  Ridti-it.T  rtf fj-y-  ]  3  Prcnsa  is  hardly  as  unfettered  in  uncomfortable  by  such  de-  control  are  right  for  the  economy  velopment  and  Ihe  demand  for 

r>ci  oirri  to  the  intrrr.'^l.i  of  the  in-  j  j 1 5;  of] j f m'ia I  policies  as  those  who  had  hail-  velopments  as  the  partial  cutting  1**  a  whole.  This  article  i.«  par-  them  by  .stimulating  saving.  It 

A!'r^T”  \  ve.-t'vo  f'uhttc  m  the  hehef  that  the  ,  return  to  the  former  ownership  as  Middle  F.ast  oil  supplies,  the  ticiilarly  concerned  with  the  jm-  .seems  probable  that,  in  fad.  there 

cotiftric’-re  of  captjnl  in  r.wn^nnl  1  ^  ^.j(.(,„.y  ff,,.  had  believed ' shortage  of  fuel  al  home  part  of  high  interest  rates  on  the, has  been  some  increase  in  the 


recent  events  in  the  eastern  Medi-  good. 


F.«li  T-Irplton.  FMpii.  3-l.s:.s  .nil  e  >1-  .  |  . . .  'I'  ' 

Wilfrid  Hnnp.r,  M.n.s.r.  ,  plcmeiil  that  free 

stw  toKK  oFFirn  m  Bm.dp.T,  N-  Tork,  B.  ».  ,  Argentine. 

FBrUr.  Kpprr .  I  is  V  • 

lONPON,  FVO.  Of  FICF.:  ?5  Ptkhop«fiBtf,  F.C.  2;  PBTl^t  A  :  h.N'OntS  flRNP  Jll 

cn..  Bfrr..rnintir...  ,  ,  electlons  have  no 

EmTOBIAI.I  Ridtr.r.T  r.r.rml.  Il.plnilnn.  RrPl. _  Pronca  i  = 


i"')  eopftcfe-re  of  capttnl  i.s  raarntinl  to 


The  stnhtUr/  of  firmnce.  the  pro.cper 


:‘V  of  iiinu.'fru  end 

of  OUT  re.-outTra. 


the  riercforntcnt  j  if  would  be;  and  the  Argentine  has  been:'’'’^  >'P«atd  movement  in  the  government’s  own  financing.  'volume  of  new  .saving  over  the 

_  j  torn  with  strife  almost  since  the  date  oflh'''eP'  f'f  'fime  imported  good.s^  After  maintaining  that  there  can  T"*'  hut  dearly  the 

~~~~~~  it.s  “liberation."  Ilhrough  the  extensive  re-shapmg  11^,1^  objection  to  g  suhstantial  expansion  in  National 


power.  It  was  said  that,  during 
the  war  and  after,  the  best  way 
_  I  to  gel  a  job  with  C.  P.  Howe 

__  \AX  I  ^  was  to  he  a  Tory.  II  i.s  my 

▼  T  I  I giie.ss  lhat  one  of  the  l  easons 
Tory  Toronto  has  .swilched  ils 
allegiance  latterly  has  been  he- 
raii.se  these  Cnnservalive  ap¬ 
pointees.  one  way  or  another, 
hai'e  influenced  their  PC 

.  ,  ,  .  friend.s  to  vole  for  the  l.iheral 

bank  tending  to  hire  purchase  fi- 

.  regime, 

nance  houses. 

...  Bv  all  means  replace  everv 

V  ♦  ♦ 

l.iheral  lhat  dies  or  lelires  nr 

ll  IS.  of  course,  true  that  the  rate  .  . .  _  o  .  j 

drops  nut  with  a  Torv,  Rut  on 
of  interest  is  intended  tn  art  as  an  .  ,  ,  ,  ■  •  .  u 

not  fire  a  l.iheral  .pisl  hecaiisp 

economic  regulator  not  merelv  by  .  .  ...if  j 

he  IS  a  Liberal,  For  .some  dav. 

discouraging  capital  spending.  It  i.s  ,  .  ,  ,  , 

sooner  or  later,  the  Liherals 
supposed  to  help  In  establish  a  ■  ... 

.  ,  ,  w'lll  be  m  again,  and  then  oner 

balance  between  the  siipplv  of  re- 

.  more  there  will  be  a  hoiise- 

sources  available  for  capital  de-  ,  . 

,  .  .  .  cleaning.  What  i.s  the  sense  m 

velopment  and  Ihe  demand  for  ,  ... 

.  ,,  having  this  incoming  and  out- 

them  b.v  .stimulating  saving.  It 

,  ,  ,  ,  ...  going  tide  all  the  time, 

seems  probable  that,  in  fad.  there  I 

.  .  ■  1.  ’  If  Poh  .Rtanfield  will  nnlv 

has  been  some  increase  in  the ! 

;  stiidv  Mackenr.ie  King'.s  political 
volume  of  new  .saving  over  Ihe  '  ' 

_ _ _  u  •  I  1.  .u- !  I'l'le  honk,  he'll  go  a  long  wai 

past  vear  or  so;  hut  dearly  the  :  ■ 

'  ^od  last  a  long  while  That’.s  a 


ll  IS.  of  course,  true  that  the  rate 


- -  ,o-c  I  "liberation."  Ilhro.igh  the  extensive  re-shapmg ;  he  little  objection  to  ,  substantial  expansion  in  National  ,  * 

IMO.VTKEA!-..  TKinW,  nF.rLMBIK  ■!.  I.a  _  Herein  lie.s  the  ba.siic  evil  of  dictator-'''^  shipping  patterns  nece.ssitateri forces  the  govern- 'Savings  receipts  which  some  com-  better  ^than  ^  firing  Grits. 

!  ship;  and  herein  lies  the  answer  to  those'h.'’  the  blocking  nf  the  Suer.  Canal.  current  rate  of  i”’'''’’'a'u''s  have  been  hailing  as  a  *•*  *•* 

Prn^neritv  And  l  «  "beneficient"  *uch  drcum.stances.  the  country. i,,  hormwing.-  U  goes  »he  succe.ss  of  higher  j  " 

^  ^  ^  !  dictatorship.  'ITie  O\erthrow  of  a  dictator-'"’’"  RU'dance  that  P^,^,  ,hat  some  of  the  as  a  savings  boost  i.s!  "  • 

Persons!  Ssvincis  l  ship  calls  for  ortranl/ed  opposition;  and  'hf  Rovemmenl  can  give  U  through  P^,,^  higher  intere,st  ’’"’’’'’"'ahle  m  large  measure  only  |  "’he  organi/.eri  nalchd  men. 

there  is  the  compellinjr  temptation  for economic  policies  if  it  is  charges  is  recouped  in  taxation  switches  to  this  form  of  em- j  fhe  desperate  vigjianle.s  turned 
e  l^a^  e  been  be.Trin,2r  .-o  much  nf  late  t|.|p  stronj:  man  irt  the  orjraniy.ed  opposi-.P"' 


It  was  niefenbaker  on  the 


The  organi/.ed  nalchel  men. 


|It  admit.s  that  it  would  theoretical- !  savings  previously!  "u'  'e  be  the  cream  puff  com 


aboii+ L'.S.  investment  in  Canada  and  have  tjon  to  establish  himself  as  chief  of  slate'  n  has  been  suggested  that  ibr  ly  he  pn.ssibie  for  the  authorities  "’her  forn 

been  swamped  with  arpum^'nts  rleative  to  --“only  until  order  has  been  restored."  mam  leson  to  he  learned  from  the  tn  minimise  the  pressure  imposed  There  are  some  I'ery  good  rea- i 

c>..t  u..„,  1  .«  ...  _  oiii-ttirn  of  Britain’s  recent  ex-  on  the  Budget  structure  hy  the  sons  foi'  thinking  that  a  tight 


.  .’dvan.tacp'  and  disadvantages  that  the  ,  human  nature  beinjr  what  it  i.s.  a  nut-tum  of  Britain’s  recent  ax-  on  the  Budget  structure  hy  the  sons  foi'  thinking  that  a  tight 

J  .  a  ai.  i.i,„,  ('.jn  taste  of  power  onl.\’  whets  the  appetite;  ppi-mnres  m  the  Middle  Fast  ts'advance  in  the  general  level  of  money  polic.v  that  made  do  with 


mandns  Prince  .Alhert's  .lohn  al-  f 
most  doubled  the  votes  of  Pon  f 
Fleming,  the  runner  up  ,As  for  • 
young  Davie  Fulton,  his  venture  I 


.  ,  •  ,1  (’un.  '  I  . . I  -'I  •  perienres  m  rne  Minoie  r.ast  is  Huxaiur  in  irif  g.-nerai  level  oi  'nnney  pmic.v  inai  mane  no  wim. 

point  ha.'  iPPn  dice  \  1^1  tr-'iiion  anri  it  is  an  unusual  man  who,  ha\injr  (hat  military  spending  on  the  scale  interest  rates.  This  would  he  b.v  a  level  of  interest  rates  helow  that  leadeiship  was  meiely  for 

adian.'  tnem.'e  \e  nav  |  a.  ..m-i-ont  "Ofit  the  rohes  of  the  dictator,  is  p\pr  the  post-war  period  is  waste-  arranging  for  the  Treasury  tn  ob-  now  obtaining  would  be  no  le.s.s '  P’^stige  lea.snns.  .and  h.s  siip- 

dou?  voiP  in  thP  tinancmc  oI  tno  prpparpd  to  shod  Ihpm  Vollin-',„|  ^nd  that,  in  future,  the  country  pain  money  to  finance  the  float-  effective  as  an  economic  regulator  |  PP'''’’-'  rapidly.  Me 

pi  1  in  t  i(  nil  *•  ^*l**ij.^*  ^  'vould  bp  wpII  adviispd  to  out  back  ing  debt  part  of  ihp  national  Debt  than  that  which  ha.«  bcpn  opera- I  have  fhc  la.st  laugh  ai  that. 

Dls(US,>ll1_  f  .1  -  P  niu.-'t  jTtiard  ac’''inst  o\  prpnthusia.'>m  dra.stically  defence  outlays  and  de- 'by  borrowing  it  riirectl.v  from  the, ted  over  the  past  year  or  .so.  If!  f'”  he  has  a  i  aladiantage 

j^-iip  (1  n  11  1>  .  A«<ociatiou  CHSP  of  thp  libpration  of  an\  v„(p  (he  re.sources  thereby  le-  banking  system  again.st  trea.siiry  i th is  is  indeed  true  there  i.s  a  strong  ovci  the  test. 

Cans  lail  -  anil  at  l  .  .  ^  .  ,  (’.ip.  couiltt.l  in  thp..»p  da\ S.  Kxppt  ipncp  dpmon-  m  .Strengtnening  us  eco-  deposits  receipts  at  a  rate  of  in-  ca.se  for  re-casling  the  interest !  cru.v  of  the  coincrUiun 

point-  out  tat  (,n|  l  a  ,  H  ,  'tl’dlO'  that  thp  lijipration  is  onl.x  a  mattPt  position  at  home  and  teresi  fixed  arbitrarily  by  the'raies  .structure  now  that  the  eco- i  ‘’ame  on  Ihur.sday  night,  when 

fldian.'  t  11  fiimrtrr  nf  thp  total  dPClOP— it  it  i.s.  as  a  mattpc  of  fact,  phroad.  Rut,  however  templing  this  gox’ernment  ithe  practice  followed  nomy  i.s  entering  a  period  of  grea-  *"  aspiranl.s  got  ready  to 

tatton-.  PNt  o  r  ^  \MlioiTll  Pi’o-  that.  Whore  if  is  not  a  casp  of  mttVpiicp  may  appear,  it  could  hardly  during  Ihe  war  yeaisi.  Rut  Ihe  ter  strain.  The  continued  and  |  ’T'ake  their  pilch.  Roth  Don 

■va-UP  '’'1  a  \  at  ^  ,-nlo"al  out  fl.'inp  pan  into  thp  firp  if  is  morPjp,p  pp,n,pq„pn(  loss  nf  fipxjbtlitv  might  t‘ub.siantia|  addition  to  Go\ernmenl  ^•cniing  and  Davi?  (•ullon  had 

rr-r-rr---  . . .  . . . . . . ■■  --.y  —  -v-"! 


I’ll' •  'vould  be  well  advised  to  cut  back  mg  debt  part  of  the  national  Debt  than  that  w'hich  has  been  opera-!  " "ave  the  last  laiigh  ai  lhat. 

\\  P  mu.st  jTUard  apainst  o\  PfPnthll.^iasm  dra.stically  defence  outlays  and  de- 'by  borrowing  it  riirectl.v  from  the,  ted  over  the  past  vear  or  .so.  If!  at  41,  he  has  a  1  alad\antage 
in  thp  ca>P  of  thp  libpration  of  an\  ynte  the  resources  thereby  le-  banking  s.vsiem  again.st  trea.siiry  1  this  is  indeed  true  there  i.s  a  strong  o\ei  the  test. 

(ountll  in  thP.sp  da\.'».  Kxpptipncp  dpmon-  Jpa^pjf  [n  .strengtnening  Its  eco-  deposits  receipts  at  a  rate  of  in-  case  for  re-casling  the  interest !  Ihe  ciu.v  of  the  conierUion 

"ttatP.s  that  thp  liltpiation  i.s  onl.X  a  mattPt  (^nroic  position  at  home  and  teresi  fixed  arbitrarily  b.v  the'l’-ues  slruclure  now  that  the  eco-'  Ihur.sda,\  night,  when 


ol  dPJfiPP— it  it  i.s.  as  a  mattpr  of  fact,  abroad.  Rut,  however  templing  this  government  (the  praetice  followed  nomy  i.s  entering  a  period  of  grea-  *"  aspiranl.s  got  ready  to 
P\  on  that.  WhPlP  if  i.s  not  a  casp  of  f'lltVp,,,,.j.p  may  appear,  it  could  hardly  during  Ihe  war  yearsi.  Rut  Ihe  ter  strain.  The  enntinued  and  |  their  pilch.  Roth  Don 

I'f  thp  fl.linjT  part  into  thp  fiip  it  i>  ^’joe  taken  without  lengthy  ron.sulla-  consequent  loss  of  flexibility  might  t‘ub.stantia|  addition  to  Go\ernmenl  ^Ipniing  and  Davi?  Hullon  had 
than  likPl.l  to  bp  out  of  thp  frying  pan',mn  ((•j(h  other  Commonwealth 'impair  monetary  eontrol.  spending  in  respect  of  interest  *  french-speaking  seconder  It 


thin."  li-km  1’'".  P  cptfs  on  to  say,  “has  p\ct’ 

bepn  ?PPn  botp'i’o. 

Emphasiziii-  lim  foi’t  Miat  (  anada  s 
ci‘0"'th  1;  finani'cH  by  s.iviii"-  of  npp  kind 
or  ijnothpr.  '  Indu-ir.'''  iin'  tbi''  to  .sa\  . 


No  Fault  Involved  In  The 
Brokerage  Bankruptcy 


Rven  this  approving  eommenlary 
upon  the  present  method  of  mone- 


II  iiM'i.x  M.  lit-  t.tti  ill  iiie  iiyiiig  i'«ii;(,on  with  other  Commonwealth  impair  monetary  eontrol.  .spending  in  respect  of  interest  ^  v  lemn-speaKinE  seennorr  11 

O  thp  skillot.  eountries,  nor  in  lime  to  help  the  {p  ^  ^  jdisbiirsements  on  Ihe  National'  lhat  Diefrn- 

economic  Rven  this  approving  eommenlarv  ^  i  ^i?7nslrh\rrkmrsu'nnorlm^^^^ 

No  Fault  Involved  In  The  h^rkwash  of  rerem  events  in  the  ,mon  the  present  method  of  mone- ^  S  •  PP 

IIU  I  null  IIIVUIVCU  III  MIC  Fastern  Mediterranean,  ,apy  policy,  however  has  to  con-  '^al  .structure'  "  ""  mistake  to  get  Hugh 

D  ^  m  I#  i-f  I  .a  .u  .  ' .  1.  ihas  heen  weakened  in  other  di*  .lohn  Flemming  as  a  mover  nf 

DrOKeraOe  banKrUDlCV  Pi'  meantime,  the  Goiei-n-  ffbe  that  it  has  one  .serious  weak-  n  m  nm  i  01 

^  r  #  .  ,  pT»u  *  J  *  *u  a-  1  *r^rtion«  Ii  hp«  bppn  ^».«timalPd  fhpt  nomination.  Noilhpr  of.thp 

mpnt  ran  iisp  itts  infhirnrp  to  bp.«t  np,«.«.  Thtt.«  it  pviripnt,  thr  artirlr  inai  ^  , 

Thp  closinc  of  its  doors  this  wppk  hy  damage  mflieted  declares,  that  al  Ithe  present  time'^'^'’  me, ease  in  national  spending  other  candidates  had  that  luxury, 

of  the  oldest  ostnblished  stork  hrokpr-  t,,  sw.  u..  . . the  authorities  are  _ _ in,  in.'""  xorount  will  before  long;  ^n.m.ved  thi.s  coveted  advantages. 


Debt  is  going  to  present  an  even 
'more  serious  threat  to  Ihe  Rudgel 
struriiire  now  that  that  strurtiire 


baker  alone  would  go  along  with 
ell  Engli.'h-.speaking  siipportei-.s. 
I,  was  no  mistake  to  get  Hugh 


“A'  •"hich  poitT,  .lohn  Q.  Public  and  one  of  thp  oldpst  pstahlishpd  stock  hrokpr-  hy  rhe  .Suez  affair  hy  ensuring  authorities  are  hemming  in. 


his-  fdmi!.'’  onipf  'up  picture.  If  tho.c  think  j 

about  ‘he  boom  at  al’.  they  probably  tiffurp  „„ 

it  a.=  .cornet h i n.cr  o\rr  which  they  have  iittip 
or  no  rontro:.  j'hcy  couldn't  bp  niorp  i'l’okprajrp  t 


,  ,  _ J  ,  have  assumed  dimension*  eniiiva-  here  that  .fohn  Die. 

tJTP  firms  in  <  anada  nppd  causp  no  apprp-  that  its  monetary  pnhev— the  in-  eieasingl.s  worried  about  the  *  '  .  .  ,  ,  ,  ,  , 

.1.  J  ,  lent  to  an  income  tax  rale  of  he-,  fenhaker  spoke  from  the  heart 

hension  on  thp  nart  of  clipnts  of  othpr  ■'Unment  on  'vhich  it  has  placed  ZfO'vth  of  the  floating  debt.  Itn-  „  ,  j  ,  ,u  u  j  , 

nptl.'ion  on  tup  pan  01  iiipnis  01  oinpi  .U  .1  tween  fid.  and  Is.  in  the  £  If  m.stead  of  the  head,  1  think  he 

1  I  -pi.  r  111  <  mam  reliance  for  mans  lears  to  doubtedls.  it  goes  on,  the  floating  ,  . 

brokprafp  firms.  I  hp  Ptllnrcpd  bankniptev  ^  ....  j  ^  "ere  irrefutable  evidence  1'’^'  ’’ight. 

condition  the  econom.v-is  opera-  "Pbl  should  be  reduced  but  this  .  e'menie _ _ _ _ _ 


^ictoo 

invested  in 

MITTtUI.  ArfftMlt|.ATIN<V  rt 

asof  Jan.sT  1, 19. 
could  have  bcc 
cashed  for 

a.s  of  Scpl.  30,  19 


Coni iniiniis  reinve'.trnp 
of  riividmd.s  from  a  r 
versified  list  of  Canadia 
••growth"  companies  hi 
helped  to  achieve  th 
interesting  perfnrman' 
for  Canada's  fniemo- 
Compniinrl  Ciimillatlt 
Mutual  Fund. 

nsU  \nnr  invest rti ft 
ft  enter  far  nn  nnnlys 
of  this  rernrrl. 

r  I.  BRENNIN  (  COMPINV 
m.S.I  UMITED 

HAIIFAX  .  481  Barnitjjtnn  .I 
SVONfY  -  •  Royal  Bank  BH 
f.  i  BRENNAN  (  COMPANY 
LIMITED 

ST  JOHN  •  ■  85  Prince  Willia 
MONCTON  .  m  Mam  5 
FREDERICTON  ■  323  Otieen  J 
CHARLOnET’N  ■  142  Richmoi 
McCUAIG  BROS.  &  CO.  LTD. 
MONTREAL  ■  27S  St.  James  ' 

OUAWA . 46  Elgin  5 

R.  A.  DALY  t  COMPANY 
LIMITED 

TORONTO  ....  44  King  SI  ’ 
ORILILIA  ...  38  Peter  Sf 
MONTREAL  ■  414  St  James  1 

OSLER.  HAMMOND  t  NANTC 
LIMITED 

TORONTO  ...  226  Bay  ' 
WINNIPEG  •  Mam  K  Pnrlai 
REGINA  ...  1  727  .Sr.arfh  i 
SA.SKATOON  302  C  P  R  Bid 
CALGARY  •  .  510  8th  Ave  t 
VANCOUVER  525  Seympiu  < 
THE  WESTERN  CITY  COMPAt 
LIMITED 

VANCOUVER  -  544  Howe  f 


pr:\atp  cmi '.umcr-i 


s  and  I'f  thi.-i  part npr-shii)  was  diip  to  a  enmbina- 


pnvptP  ini  pstors,  tlirir<  i<  tim  roaily  vilal  tiiui  nf  circiinistancps  which  hardly  could  rhe  trouble  is.  u  admit.*,  that  the  producing  realty 

rnip.  Tn  an  pnormoiis  dr-rre  ’.bcv  can  in-  have  brou  toipsopn  and  puardptl  akrainst.  high  cur.entiv  obtainable "i- 

fl„Pncc  tlm  speed  of  timir  countrv's  .level-  and  it  retlocls  in  no  way  at  all  on  the  been  f.mm  an  investment  in  T.ea.surv  "  '-ase  fo. 

ortmen;  and  the  rxlettl  to  which  Canadians  charaefor  of  tho  principals  or  on  the  man-  hill*  has  discouraged  holders  from  <’harge  wilhout  mm- 

ebercisp  eontrol  o-.or  that  do'.rlopmenC  nor  in  which  the  business  was  conducted.  known  emnomisi  .VIr  ^"’Uching  mto  longer-term  se, '•'  ^''’"rntly  not 


be  achieved  only  by  funding.  ""  ’’"""'onal  impo, 


ting  at  maximum  efficienty.  This  rriri  be  achieved  only  by  funding, 
being  so,  of  special  interest  are  PHe  ti'ouble  i.s.  it  admits,  lhat  the 


he  taxpayer  were  producing  reall.y 


"A?  ro)-|siipir r.s.  t  )■|o^■  can  do  it  'n.\’  fuir- 


.\t  this  staye  it  is  vet  to*'  earlv  to  de- 


T.  Ralogh  and  by  Rarcla.vs  Rank  .Arcordingly.  to  secure  any 


C,Tnar|’an-made  products  a  -  a  mat-  termine  what  actually  happened,  or  q„ariei4,v  review.  For  one  suggest*  funct'nz  T>t  rhe  floating  debt,  it  Furthermore,  as  even  Rarrlay 


.fcr  prmrtp’p,  'horonv  kopt'inE:  our  own  what  extent  the  firm  and  its  clients  will 


that  the  present  form  of  monetary  neeessarv  for  the  admits,  the  pre.sent  pattern, 


ir.d'l.s*T  P-  "Pabhy  and  able  tfi  pri'inote  j  be  at  tected  i).\  t  he  robbery  which  was  re-jp  ^  entirely  unrealistic  f"  a  new  govern-!"'  by  encouraging  i 

fr.i-s’npi-  P\pansion.  .Slionsiiile  tor  the  bankruptcy.  Evidently ment  loan  on  term*  very  unfa- of  xll  kinds  tn 


"Arid  a--  in  o.s’ors,  liv  tuainiaininu —  some  portion  of  the  stolen  securities  have  ..^ 
and  indeed  raisin"— 'he  ie'  el  ot  personal  lieen  disposed  of.  ttut  estimates  as  to  the  ^.^oie 
savings  tn  one  form  or  aiv'ther.  .Alt'noujih  value  of  them  cover  a  wide  ranjre,  pointr, 
ivp  ya'.'p  at  a  hi^ther  rale  than  most  conn-  up  as  hish  as  two  hundred  thousand  dol-! 


it  is  "right’’  for  the  economv  as  a 


ivp  ya'.'p  at  a  higher  rale  than  most  conn-  up  as  hish  as  two  hundred  thousand  dol- 
trie.s,  personal  .s-avintrs  have  never  ypt  lars.  It  is  well,  however,  to  take  such  esti- 
I'eached  a  'p'^el  of  in  per  <-ent  total  per-  mates  with  a  irrain  of  salt.  So  far  the 


It  Is  Mr.  Ralogh  who  lakes  the 
critical  line  Thus  in  his  addre.ss  to 


vorahle  to  them.selves.  keep  them  in  the  mo.si  liquid  form 

'  If  monetary  polic.v  i.s  to  be  undermining  the  Government's 
shaped  in  such  a  wa.v  as  to  give  ’’2^’  mone.v  polie.i'  just  al  the 
Ihe  country  maximum  value  for  where  it  has  done  some  of 

mone.v  during  the  diffieiilt  period’"*  "’oi’K. 


;or.a!  incom.p  in  an-,  onp  vear.  .And  if  it  principals  of  thp  firm,  doubtlrss  with  pood 
M-a;  fvice  That  ]T  :t)Il  would  no*  |-io  cnniiph  reason,  havp  refrainpd  from  offprinp  any'^ 
to  er..^b!e  u^  to  do  all  we  wan*— -and  havp  official  estimatps. 


the  Institute  of  Rankers  towards  obviously  Finallv-  and  this 


Arinancl  Diiiiia.^, 
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E'.lobl|..hrd  lava 


. — to  do.” 


Oitp  thinp  that  can  I'p  said  about  thp 


|ihr  of  la,<t  w'e^'k  h#  .so 

far  as  to  say  fha!  monptary 
manaspmpnt  of  th#  •ronnmv  HaH 


.eU  he  wen,  so  >o  decide  where  the  the  greatest  importanee-  the  high' 

that  monetary  'e*t"’een  these  two  points  level  of  interest  rates  in  this  roim.  1 

3  had*"'  ''  ""  '*  »Hding  ten*  of  millions  per 


T’np  cenchidinp  paragraph  in  the  “In-  unfortunate  development,  which  is  that  it 
du£try  "  artirlp  i-  ‘ne  piinch-!:ne.  "Ks<en-  was  handled  jiromptiy  and  efficiently  by 
tiallv'.  hevvpver.  "  :t  sav-,  "pei'-onal  t^v-  all  involveii.  the  memlters  of  the  firm,  the 
inc'.  hesjde.5  bej,'"  in'Uiance  .ipainst  .Montreal  and  t'anaflian  .Ktock  Kxchanpes 


failed  and  that  the  time  had  come  ""'‘"T"'*’  aeU  vvaslefiil  regulator  as  annum  to  the  cost  of  servicing  i| 


for  a  return  to  what  he  described  R^'eah  contends!'  .Alternatively  foreigners’  holdings  of  sterling 
ss  ■  common.sense  method.*’  R^'rcla.vs  Rank  ju.stified  in  main- 'balance.*.  This  might  he  money 

managing  economic  affairs.  taining  that,  notwithstanding  its  well  .spent  tf  the.se  high  interest 

Ho.-  aa  M.  n  I  u  .  »  adverse  effect  on  the  budgetary  tales  were  attracting  short-term 


privatP  advrr-itv.  ,io  an  infinitely  nv-re  and  the  policp.  (h.od  .sometimes  comes  out  j  How  did  Mr.  Baiogh  of  fund*  to  London  and  thereby 


pffpetii  p  mb  of  i  heckiiie'  inflati*'ti  ami  |  of  evil  and  it  is  possible  that  this  theft. ■'*"  much  in 
a~-urinz  •  anariian-  enntrnl  nf  their  own  ami  manner  iti  which  it  was  carrierl  out, "'  the  country’s 
future  than  "'ivernment  c'lnM’oN  c<'ulfl  ma.v  cau.=:p  *»ther  hrokeratre  firms  to  |oo|< ’'‘eeeemisis  as  a  whole.’  He  began 
e'  er  ck'.  "  in  their  .-tv  stems  and  make  chatiires  which'"''  pe'e'ms  ”"1  ihai  when  the 

- ...  will  obviate  another  such  f'ceurrence.  jenuntry  ran  into  an  external  pay- 


monetary  control  hinging  upon  Ihe  strengthening  the  vapiial  side  nf 
maintenance  of  a  Sli'r  bank  rate  the  United  Kingdoms  balance  of 
i'  rieht?  payments;  but  the  truth  i*  that  ^ 

On  Ihe  whole  it  would  seem  'Heie  is  little  or  no  shnri-lcrm 


pime  since  the  end  of  the  war  the 
authorities  were  again  caught  tin- , 


- -  will  obviatP  another  such  f'ccurrrncp.  |Cnunlr.v  ran  into  an  external  pay-,  ^  i  l 

-r,  ,  I  X  I  Tl  _  men,,  crisis  last  vear  for  the  fourth  20,  nearer  Ihe, ’^'^'le.i  novi  in  London  Ihal  roiild 

Tne  Labour  Aaovement  and  The  ,  ^  . .  l.ime  smee  ,he  end  of  me  war  ,he  Rank,  »H'’o*.d.  In  fact,  the  res,  of 

lA/evrbeE..  lUtereSt  RateS  -  How  High  "Uihonties  were  agatn  caught  un., *’*"'^'"2  generally  the  world  *  ■short’’  position  in 

White  dollar  worker  l  n  O  ^  aware*.  Rm  their  reaction  to  (he  '’'’“pared  to  agree  that  the  general  TT'^Tling  is  about  as  Urge  as  „ 

A*  The  time  of  thp  rnm-cm-  of  r^p  Am-  '5  Up?  'crisis  wa.s  not  to  try  to  eradicate  "'  overdraft  i""'*"’!'’  ootllri  he.  In  other  words. 

prirao  Fpf’prafrip  of  I  ahoii'-  and  flip  Ton-  i  0-1.  u  »  u  u  •  j  Heen  the  '»>«'■"  P'^ee  as  a  maintaining  an  itnecessarilv 

-Ve--rnf  'lndu:Tna|  Or?ani7atton:  in  thp  '  ^  basic  cause  of  the  trouble  -  the  ''T 'he  .sucre.ss,ve  increases  inih'Sh  level  of  interest  rates,  we  are 

,(,TAp;]  ;.^a(  ^nP  of  HIp  run’Pncv  snwe  ypar*  a^o.  ’how inadequacy  of  the  effort  Britain  '’»'e  over  the  past  two  .years  j"""’P"'’='''n2  mtr  pressing  balance 

the  mamr  objertiv  n.s  of  the  hie  labour  '  hieh  is  up'.’"  It  vvotlld  sppm  to  have  par-’wa*  making  to  .strengthen  its  in-'"*'  "ew"  the  "'  P».v"ipnt*  problem...  1 

CreaniZaTior)  was  the  unionization  of  thp  ticillar  application  to  thp  Pxi.stine  tieht|Hustrial  structure  by  eomparl.son  '"r  credit  to  any  appreei-.  Clearly.  i|  can  he  argued  t+iat  a 

whiTp  collar  workrr;  and  confidpnt  forp-  monov  situation  ;with  the  work  competing  countries  re-shapIng  of  the  interest  rates 


-A*  Top  Time  of  thp  mnreer  of  t-hp  Am- 


■whiTp  collar  •vorkfr;  and  confidont  forp-  monpy  situation 
cast?  pi'p  made  roeardin"  the  Parly  rT>nir,!.Tlnts  .ji 

flchipvpmrnt  of  ihi.s  drvrlonmprit.  ^p,,j  ^ 

Apparently,  however,  it  has  proven  a  ' 
rnn-tderahiy  more  dift’uit  |iroject  than  .1  ,u 


Complaints  are  jreneral  about  the  prp- 
enf  hitrh  level  of  interest  rates;  .so  much 


with  the  work  competing  countries  *hle  extent.  re-shapIng  of  the  interest  rates 

were  doing  in  this  field.  Instead'  The  aspects  of  credit  i-ontrol  that  sirucitire  as  part  nf  a  return  Ini 
whai  Hid  u  a.«  in  lak#  hippie  Hav#  bppn  th#  dpcisiv#  factor.'^  in  nipthnd.*  of  pronnmir 


had  been  anticipated.  This  is  indicated  by  I  jrovernment ! 

an  addre  s  deiiv  ornd  dnriiiit  tils’  past  week  ,  jn.st  it  nt  iori  would  apitear  to  f>e  thf  mostl 
E>'.  H’kv- 1  oti.  flirector  ol  the  |  or;THtiizat ion  in  the  cfitintrv. 


so  that  an  official  nf  the  Rank  of  Canada  spending  Tmitmg  bank  borrowing  are,  most  management  mu.s,  be  carried  out  | 

,  1  ■  ..  .•  still  further  bv  imposing  credit  hankers  are  prepared  to  admit,  the  .with  due  regaid  to  psychological 

suL’’y'’’sff’u  in  the  course  of  convp rsation  ■  ’  *  *'cnu  ,  '  ^  .  ; 

,  .  ,,  .  I  ll  i  .u  ,i  lesti  let  inns.  .liquiditv  squeeze  and  Ihe  directive  |Consideratinrvs;  ll  might  be  unwi.se 

durinjr  the  past  week  that  the  jrovernment ,  ^  ,  .  ,  ,  -  . 

..,,,,11  .  I  lu  aI  ju  jl  j  lissiied  to  the  banks  by  the  Govern-  tor  exemple,  to  run  down  bank! 
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TANKOOS  YARMOl 


AFL  CIO  Thf  iabnur  m-vemenC..  renewed  j  ,,  pointed  out  that,  althoujfh 
forrrrn  for  ^ne  ^whi’e  CO  lar  workpi’.  he  •  aitpears  to  be  en 


pr,, pTcd  oil’,  i.'  u  i'-'iiilatei'l  by  the  fact  that, 
■’’hi.s  '.ear  for  'he  fir-t  lieie  I'ney  are  the 
Tumerjeal  .superior  of  the  blue  coll.ar  work- 


rv.  Ml.  Ralogh  was  not  piepaicd  to 

Ujih  ever.v-lz*’  so  far  as  to  say  that  high  in- 
'  enmplain-|"“'''“st  rates  would  not  cut  capital 


meni  las,  year  calling  upon  them'i’fle  so  fa.sl  lhat  the  coiinlr.v  as  a 
I0  keep  their  lending  tnlal.s  from  whole  formed  Ihe  impression  lhal 
rising  and  if  possible  to  reduce  eennnmir  conditions  u'eie  hecom- ' 
them  still  further.  It  is  true  that  leg  easier.  Indeed,  at  the  moment.’ 


injr  about  the  hi.trh  interest  rate.s,  t  hereiOUtlay*  ,n  the  end.  That,  he  .sa,d.  '"*'  "--'ne-.  U  ...  ..ue  ,na,  ...X  CH.-IW.  .nneen.  a.  me  momeni. 

!  ha.s  been  no  ev  idenee  nf  anvnne  .sujrfrp.stinSt  'UH  .seemed  tmeertam;  but  he  indications  that  the  rise"  might  be  iindesitahle  tn  leduee 


men  in  ’be  shop,  for  in.stance.  j  patent  they  should" be  reduced.  Is 


j'ist  how  hijrh  interest  rato.s  .should  be  or.niS'ntained  that  the  assurances 
to  what  extent  thev  should  be  rerhiced.  isiven  by  the  Chancellor  of  the 


in  interest  rales  has  diseoiiraged  H  al  ail;  but  a  start  could  be  made' 
consumer  spending  in  some  mea-  no  this  reform  through  a  change 


Itanks  atifl  other  lenrlinjr  iustit uti*,ns  as  would  not  permit  »  seiiuos  eco- 
a  measure  of  checkin"  the  inflationarv  in-inomic  setbaek  had,  fm-  ihe  tune 


they  weie  before.  Here  again,  the  objective  a  lowering  of  rates  in 
tight  money  policy  has  derived  its  this  sector,  partieiilarl.v  that  for 


S’atinL’  ihal  the  untied  labour  move-  ;  3,.,,  a  naturallKvcheque.-  and  the  Goveno,  of^'""  P”-’V’hB.se  m  the  official  attitude  to  the  short- 

men’  ,,ndet-’ands  'hr.  obstacle-:  to  ot’irau-  .-p.ln,  lions  imposed  bv’rhe  Rank  of  Fngland  that  'h«n  lerm  money  market,  having  a.s  its 

t?.at|on  ol  ''n,^  V.ni’e  collar  worker  aiul  has  institutions  as'wo.ild  not  permit  .  seriuo.  co-  lowering  of  rates  in 

tne  IT  otii'i  e-  '(iMirr.’ome  them,  the  union  ,  ^  monsure  of  checkin"  the  inflationarv  in-inomic  .setback  had,  fm-  ,he  Ome  P»'’"ei-larl.v  that  for 

e.’veruTce  aid:  “\\e  not  make  the  economv  of  the  countrvjbeing.  paralyzed  Ihe  , meres.  , -a,  e  in 'trea.-mry  bills, 

specfacul.ar  ad’ ance-.  m  a  .short  period  of  reachinjr  a  Lh'-eatin?  meehamsm.  "'  ""'‘i  p^''“  'h» 

time  ?uca  a=  marked  tne  'oi'rsk-throil^h  ,  djsntssin"  the  situation  at  recent!  Rusmessmen  assumed  , ha,  n  ,  '•e^t’-irt  the  quantity  fo-  the  funding  of  the  floating 

into  ma.ts  pro-^lurtmn  industrv.  F-it  we  are  j  annual  meetinjr'  of  the  charlered  hank,s.!„.o„M  continue  m  r.se  and  '  ""  "  *"hTtantial  cut 

rmTep-rno’e  .  ,  ,  i  none  amonjr  the  hank  execuTive.s  have!,„,p.  Heci.n.”” 

Me  doijfit  ppptrier  tie  obslacles  are  questioned  the  need  for  credit  restrictions '  mum  down-payment.*  on  hire  pur-  mem*  ot  servicing  sterling  hal- 


Substantial  U.  S.  Funds 
for  income  Producing 
Canadian  Real  Estate 

A^onH  a*d  k»wy*ff*  cooperoiton  invited 


REALTORS 


3J0  BAY  ,M..  TORONTl 


flurnces  in  the  economv  of  the  countrvjbeing.  paralyzed  Ihe  mteresi  rate  in 'trea.--,ir.v  bills.  | 

which  had  been  reachinjr  a  fh'-eatinff  meehamsm.  "'  1  p^''“ 

slacrp.  In  disritssin"  Ibe  situation  at  recent  _ _  e,al  move,  to  restrirt  the  quantity  fo-  the  funding  of  the  floating 


f’llh'  understoor! ;  an-l  we  are  inclined  to 
O’je.sTion  whet 'nor  the  objective  of  the 


rjiiest jonerl  the  need  for  credit  restrictions 


-althoiig-h  there  have  heen  one  or  fvvoi 


U'iterPsI  ralps.  Gonseqiientlv  thev  u  j  ,  j  ,  *  •  u  u  . 

._  '  •  •  phase  deal*  and  limitations  on  anees  held  abroad. 


went  on  devoting  money  to  eapita! 


A  R  ’  10  win  he  a.tvnc7  v  ,  n  anv  c^re^^  i  'n-f^tioned  the  timing  nf  theh....^,,  ’ 

'.r  'L..-. -c  ii’,-.--  .,!■  'cm-sc I mk.i!i‘L''TT,,.:;',b^^^^  r', TEMPUS -The  Ottawa  Scene 

some  elements  aumni.*  the  white  vollar  i  (Continued  from  Pag.  1) 

Morkri’s  are  op*  ti  t--  unionizatKin.  1  ,1,^,  u^nL-s:  l.-.vp  Loo,.  ‘  ^  ^  fiom  .cgulaung  cc- 

f'ntain  .eernonts  air*. -id'  lir-e  liicn  oi-  '  ,  .  iioiiiic  aciivily,  Mr.  Ralogh  he-  Welt,  Mr.  Stanfield.  King  did  of  them  all  as  Ihe  brain  behind  . 

yaniz.^l,  '  Tnd  -.th*,  /  l,e  re'',he*i  i  "’she,  .alc  of  ,me,es,  .10,  fue  14  deputies.  He  did  not  Wailime  Prices  and  Trade  ! 

thfoiioli  r(iurerl  cd  (ffor!  on  Ihe  part  of; 

the  labour  tuiion  movrn'etd.  It  i.*  -afe  lo  ■ 

.=’av  hoivever.  that  the  the  "it-.ai  ma-'-s  of 


(Continued  (tom  Page  1) 

Well,  Mr.  Stanfield.  King  did  of  them  all  as  Ihe  brain  behind 


ft 


ill  the  count r.v  on  an  nv<‘ii  keel  while,  al'j.^ 
the  same  lime  a  I  tempi  iriL’’  I*'  -  nsure  lhatl 
no  element  in  the  hu.siness  life  of  Canada 


rom 


became  a  co-'l  tn  be  chai  'grd  again.st  even  fire  four  deputies.  In  fact  Rnai-a. 


iprice.  .So  long  a.  jheir  «.as  no  Tie  fired  none  .1  all.  .Some  of 


I  remember  Fphraim  Cole- 


hance  of  a  serioii..  eeonomic  set.  {  those  Tory  appointees  not  only  ,  man  n’ho  did  honorable  service 


svbite  collar  .'-orker.s  will  choo.se  to  remain  ;,na!.vsi.s.  the  most  effective  cheek  to  in- 
nu  .'ide  of  the  la  tour  movement  for  more  fiatjon  lie.s  with  the  ron.sumer;  but  it 


than  one  rea. son. 


will  be  undiilv  pre  udiced.  In  the  fmalL  .  .  a  .  u  ,  a  u  u  u  •  I  -  c.  a  a  c 

,  lu  L  ’rr  L-  I  1  L  •  mack,  the  transfer  to  the  ronsumer  failed  to  be  fired  by  him.  hut  ;  tn  Ottawa  and  abroad  a«  Cana- 

analvsis.  the  most  effective  cheek  to  in-  ,  .u  «  •  »  ,u  u  a  a  .  *u  ’a  u  ^  ^  , 

Cl  ..  ,.  ,,  ,  ,  ot  the  effect  of  the  increase  in  the.  ultimately  he  did  great  thing.*  dian  ambassador.  The  same  Is 

flation  lie.s  with  the  ron.sumer;  but  it  .  ,  ,  ^  .  a  .  ,  *  ,  „ 

1,  ,  ,.  1.  Lu  E  u  c'*’.'’  *’'  rnoney  for  barking  capital  for  them  And  they  I  say  to  tnie  of  Fraser  Elliott,  another 

would  be  expecting  altogether  tno  much!  .  .  .  ..  c  a  u  c 

,1  ,  ,  I  ,  1  .outlays  went  iinrestneted  ;  Messrs.  Smith  and  Donahoe.  the  Conservative  apipointee  from 

of  the  man,  and  woman,  on  the  .street  to 


Liberation  from  Dictatorship 
Is  Not  So  Easy 


Messrs.  Smith  and  Donahoe.  the  '  Conservative  appointee  from 


expect  that'  he  or  .she  .should  vnlunt.arilv  '"ndamer^ts,  change  ,n  Ihe  '''•’"2  cabineteers  f,om  Nov,  Winnipeg. 

impose  a  curb  on  their  .spending  habil.s.  '""f"""m2  of  the  mlere.sl  rate'  2reat  things  for  The  irulh  is  lhal  these  one- 

The  an.swer  lie.s.  therefore,  in  co-oper- 2'’»’P<’h.  j  Tory  appointees  .served 

ativ  e  effort  on  the  part  of  covernment.  Ralogh  argued,  either  by  i  I  have  in  mind  that  Tory  ap-  ihe  Liberal  government  with 


r.oasi,  lo 
Coast  iri/ 
Canada ... 


B^'in 


The  oLerthrow  of  the  Peron  reiMme  m  |  the  Rank  of  f'anafia  and  the  banks  and  "’""''"’''  '‘e'’>nomists 


pointee  Clifford  Clark  wa.«  not  honour  and  distinction. 


At rentina  brmi.rht  with,  it  a  .-naTF  ,nt  hl^h-  other  !en'’lin^  institutions.  There  are  rea-  *"  short,  the  manipulation  of  only  .sustained  a?  deputy  fm-  Nor  hat'®  1  any  doubt  that 
flown  talk  -^boLlt  a  ret'Jim  to  democraev’  son.s  for  hopins  that  such  effort.?  will  be  mteee.;t  rate.*  nv.r  fhe  pa.=t  few  anc*  minister,  but  he  went  on  the.se  men  have  helped  to  keep 
and  a  reviX'al  of  free  speech  and  freedom  earned  through  to  success.  years  has,  according  to  Mr.  Baiogh,  1  to  be  the  greatest  brain  truster  :  the  Liberal  government  in 


THE  FINANCIAL  TIMES.  DECEMBER  21.  195«5 


HINTS  TO  INVESTORS 


Toronto  General  Trust* 

Tan  vnii  explain  \\  hy  ihn  shams 
»'f  the  'I'oirinto  Germi  al  Ti  iisls 
Grrpnralinn  have  Hncl'nPd  ppr- 
s'sirnllv  from  !;in  a  share  In  s;<2 
vhil»  sales  of  all  similar  tiiist 
ooi-npanips  have  sl.owerl  signifi¬ 
cant  sains.  As  a  snhscrihPr,  your 
rommenls  on  this  maltor  on  your 
1-lints  to  Inspslors  page  lyould  bn 
erpatly  appipciato.i 

An  hi  tort  i 


ft  |5  trup  that,  al,  currpnt  mar-  i 
Ifpt  of  around  a  share,  the  - 

eloeW  of  'I'nronlo  Geiveral  Trusts  J 
forp  IS  al  its  Ion  pr.int  for  the 
euvvpnl  sear  Honever.  on  c’heck- 


INQUIRIES  from  *ubscrib*fs 
ond  problems  oit  invited.  An- 
in  regord  to  their  .investments 
swers  ore,  bosed  upon  intormu- 
tion,  which  THE  FINANCIAL 
TIV'ES  believes  reli'oble.  fait  ono 
unpreiudiced,  but  beyond  the 
exercise  of  core  in  securing  in- 
formotion,  THE  FINANCIAL 
TIMES  connot  ossurrti  respgn- 
sibility. 

Inquiries  must  beor  the  signo- 
ture  ond  oddress  of  the  writer  in 
order  to  receive  oltenfion  An¬ 
swers  thoughf  to  be  of  public 
interest  will  be  published 
Stomped,  oddressed  envelope  or 
postoge  should  occompony  oil 
tnouiries. 


tt  ennitel  r*te  "f  tl  a  .share  sinre  vet  tinder  the  he’f  of  piretim. 
I  19*,^  n-hen  stork  of  rompany  ivar  ttancps  hefovp  you  rouM  hope  to 
'  I  '  M/  ■  offered  for  puhlir  siihsrription  hp  l  erPtr’ing  n-hat  xfiiild  oe  ron- 

(  Jl_  \_^  JLlLk_y  1  Ktsral  year  of  company  end.s  sidpiPd  a  reasonaoip  return  on 

I  .SrptPmhPr  .tOth  and  for  the  7-  .'miir  invP.slmPnt, 

0  year  ppiiiid  I9tP-l!).i.r  pel  earn-  There  air,  of  roi.rsr.  grounds 

not  difficult  to  spp  the  attractions  jpg.;  averaged  .lil.fti  a  share  on  for  thp  argument  of  your  inform- 
of  a  switch  for  the  investor  whose  oiitslandiog  .stock  —  l,2.if  PS.i  ant  that  the  slock  is  a  long  pull 
principal  concern  is  return  on  his  shares  as  at  .Seplemher  .tOlh.  IP.i.i  inveslmenl;  hut  «  l  at  could  he 
or  her  investment.  Year  hv  year  record  over  the  considered  too  long  a  pul!  would 

■  .--r-:.— -  ■!.•  :7^.-ypar  period  has  hcen  as  follow t  depersd  upon  .your,  .special  cir- 

John  Lobott  'LifMited  ‘  '  'IPdfl  —  1.7n  a  .»haiT:  tft.iip  -.  JKr'i -cuinstances.  ('omp»ny  is  the 

KLhdlv  advi.se  me  with  regard  ^  =<ha  re;  IP.ol  •  v-  Jl  .7.^  a  share:  d/imjnant  factor  in  the  oil  indiis- 
to  the  stock  of  I.abaft  Rreweries.  '^■^2  -  a  .share;  iP.n.V-  .<191  try  in  Canada.  I,  has  the  largest 

T  .see  where  il  is  selling  ort  the  «-«hare;  19.M  V>..29  a.  share;  aod  refining  capacity  ..and  greatest 

market  at  ab,x,t  .<19  a  sffare-  and'  -  *2.4.7  a  share,  Re.-iilts  •  f.ii  distributing  facilities;  and.  in  add- 

is  paying  dividends  at  the  rale  of  f'*''"!  .''''ff  .1"''’  not  be  ■  i"'"!.  M  has  other  impoilant 

Sl.TO  a  share,  which  means  that  it  available  imtil  early  in  19.77  but  suiirce.s  of  revenue  tn  tne  chem- 
giyp.s  a  leliirn  tev  the  ins-esinr  of  they  should  reflect  the  operation  'f'*'  other  hy-nroduct.«  fields 

over  fi  per  cent.-  Do  you  think  of  the  new  Villa  .l.asallp  idanl,-.  ''■■'?ll  as  its  inleiests  in  pipe 
that,  the  .Id.'in  *•  .sttare  vearlv  which  came  inlo  operalion  around  I'ties  companies.  .More  to  the 
dividend  rate  is  fairlv  safe..  If  the  middle  of  thi.s  year.  ,  however,  having  oeen  the 


Service  Honored 


■  ■  SO  I  hp  intpio.'alpfl  in  buy-  (’onsiimnl ion  of  bcpwoi  v  pto- 

mnipnl  ^pai,  n\r\r\.  on  c  Apparpnt  ma.aon  for  the  rte-  some  !fthare.«  foi-  in<-rtmr>  dti<-t.s  has  hern  expanHina  -steartilv 

ms  up  on  thr  mai  kei  f#>r  the  ..i:,.,-  t^,.  -re  ^  „  .  . 

,  Time  m  the  maikef  foi  .  tiiisL  f? iielph.  Anri  u  irielv  in  rerent  \ears.  r^- 

shares  of  other  of  the  Canadian  indicated  by  prevailing  mai’ket  of  around' fJt'cting  not  only  the  increase  in 

nisi  companies  v\  o.e  -oc'.  aie  hank  shares  in  gen-  iclose  on  Mondav  last.  Decom-  population  due.  to  immigration 

listed  on  the  market,  it  is  found  p,.al  al.so  are  do  n  n  materially  from  ,7,^,,  ,np  ^lock  of  .lohn  l.a- and  natural  growth . hut  .al.so  .some 

that  the  ma.|oi  ii.\  of  them  haie  (hpj,.  highs;  and  the  same  ao-  hsn  [,td.  gives  an  fndieaied  yield  S'vilch  in  drinking  habit'  from 

followed  a  similai  tiend.  ^  plies  to  a  long  list  of  industrial  approximately  fil  7  pei  cent,  spijits  to  ale  and  be.ei;.  On  the 

I  issues.  Il  lies  in  the  marked  pj.j^.p  range- of  slock  on  market  other  hand,  all  of  the  maini' 
change  which  has  taken  Place  l^p  ,.|,,rent  year  has  been  breweries  tiave  been  iinderlaUing 

during  this  year  in  the  i  elatipn-  ati  ve|y  narrow.,  witli  the  uoi  e  or  les*  substantial  plant  e.v- 

ship  between  slock  yield.*  and  high  being  24  and  the  iow  19.  pansion  programs,  with  the  pos- 

bond  yields.  Kven  at  today's  le-  Current  price,  it  will  be  .seen,  is  sibilily  that,  in  the  eyeiit  of  s 

\cl.s,  slock  of  Toronto  Gener-il  the  ve.ai's  low..  .  .  check  to  the  li.'e  in  consumption 


lines  companies.  .More  to  the 
point,  however,  having  oeen  the 
pioneer  among  the  ,n?..ior  nil  com¬ 
panies  in  the  oil  and  ga.*  fields  * 
of  western  Canaria,  compam  ha.-'  • , - 


.1.  I-.  .\. 
treasurer 


INAESraENT  RECOiVflVIENDATIOIVS 
COMMENTS  &  ANALYSES 


"Fai’oiinle  Mines."  firaper  metal  prodiieer  Eiarning?  no'»"  I?! 
l>ohle  *,  c;o.  I, Id..  Toronto  have  dicale  a  deady  dir  idend  pollcjv 
brief  reviews  on  the  fifty  most  <.^ddress  W  Moran.  Greenshiald" 
active  mining  stocks  listed  in  the  f,-  Co,.  .Alfred  Rldg .  Afontre#!). 
Toronto  .Stock  Exchange,  The  ❖  ❖ 

list  s'over.s  both  prodiicei  s  and  'C'anada  Ivem  F'oundiiee  "  Thia 
prospects.  '.Address.  Draper  Do-  cr.mpany  i-eviewed  p’l  a  hulletin 
hie  Af  (  o.  I, id..  2.7  .Adelaide  .Street  from  Mrl.end.  Voting.  VVeIr  di  C*. 
West  foronto. I  l.td..  Toronto.  T'ne  shaves  cii  're.nt- 

s  <•  ly  .yield  ano>:l  4..7G.  '.Addre.ss  Mr- 

•  Irnii  Ore.''  A  detailed  study  '•ffri-  Weir  .A-  Co.,  Ud..' SO 

has  been  made  by  Kippfn  Ar  f'o.  King  .S'.  Torontoi. 

Inc..  Montreal  of  this  indiisrl.v  '•*  '•* 

and  the  three  major  companies  in  ‘'Cvnanga  Development'’'  .A  r*- 
(  anada  m  this  particular-  field,  '  iew  is  available  from  .Matthesv* 
'Sleep  Rock.  Hnllingcr  and  I.ah-  d  Co..  I,td..  Toronto,  dealjni  with 
rador'.  '.Andress  Kippen  (A-  Co  this  company's  many  oi)  and  Ka«e 
Inc..  907  St  .lames  Street  West,  metal  properties  in  .Alberta  and 
.Montreal'  the  Maritime'  respertively,  '!>'* 

<{«  -J.  annual  statement  and  »  number  Of 

•R.  .f.  Coghlin."  I..  r;.  Reaiihien  A 

Co.  hav  e  a  '  eview  of  this  com-  Matthews  A  Co  .  f.td..  ,.,0 
,.,hUl,  le  ,.--,,,-1—1  ,e  Sh.  TOfOnlO'. 


V  ..'.n.iwn,  i,tH.  of  Montreal,  lumber  manii- 

a  tremendous  a-reage  of  product-  facturer.'  and  w  holcsalers.  wlinse 


ive  and  potcnliallv  productive  oil  40  \car.'  of  continuous  .service  fi.l.A',. 


R.  .f.  Coghlin."  I,,  fl.  Reaiihien  A 
OIKN.  secretary-  have  a  'eview  of  this  com- 

Parariis  A  Son*  pan.v  which  is  regarded  as  having 
al,  lumber  manii-  good  growth  potential.  Current 
nolesalers.  vv'in.se  yield  of  the  shares  i*  at  about 


and  gas  lands.  .At  end  of  19.74 
Invperial  had  e.stimaied  net  crude 
oil  reserves  of  700  million  bar¬ 
rels  and  estimated  net  naiiiral  gas 


end  of  1974  "  company  was  celebrat¬ 

ed  veslerdav. 


A-  Co,.  221  Notre  Dame  .Street 
West.  Montreal.' 


Qouid. 

"<  cr 

GROUPED 

INCOME 

SHARES 

List  ITT.  I) 

SuccesMii  to  G.  I  S.  Scries 
"A"  Tiusi  csiahlishcd 
in  l'»7l 


f  Noftli  Amerleon 
Div«ifirication 

4  Generoui  Dividend 
Policy 

2  Copitol  Growth 
Potential 

^  Preletsionol 

Management 

Protection  horn 
InHolion 

A  Immediate 

Morketabillty 

Advontogeou*  Tax 
Petition 

0  Favorable 

Succeifion  Status 

y  Sale  Guardianship 
of  Assets 

10  Quarterly  Repoits 
to  Shareholders 


Ghiain  a  vop.v  of  lire  pios- 
pecnis  and  latest  lepoil 
ihrrviigh  yotir  own  invesl¬ 
menl  dealer  or  slock broLer, 
or  directly  iVoin  .  .  . 

(troiipcd  Income  Sluires 

Limited 

544  Howe  Street 
A  anconver  I ,  C  anada 
MArine  9920 


"  Imports  of  Woollens 
,’!To  Set  New  Records 


Disiillciy  .Stocks."  The  Doccmbci 
Ifllcr  from  Craig,  Rallantyna  A 

rc.scrv  cs  of  annul  1  ‘2  trillion  cubic  '  ”  ixctoras  <  o.  I.trl..  Montreal  reviews  Ihi.- 

feet  Toronto  -  Import-  ..f  w.ollcn  "nd  thr  Ivvo  main  com- 

.  .  ,  ^  ,  panir.^.  Ilirflnn  Ualkrr  anri  Sra- 

In  thr  pri’ioH  of  1P4P-5.T  v<f»i>tpn  floih  from  Thr  Unit-  o,3ni«.  *Aflrijo.s«  CiBis.  RfllUntvnr 

net  earnings  of  Imocrial  afl»r  all  Canada  in  the  A-  Co.  I-ld,.  21.7  .St.  James  .Street 

..  a  tf,  no  i,  .  months  of  this  year  have  "  e.'l.  Montreal.' 


LATEST  REPORT 

Ask  your  lnv*slm*nl  banlaf 
far  tti*  lat«st  Rapml 
and  fraspvrtus  at 


''gated  <9.99  a  .-hare 


'I'ru.sl.s  provides  a;  viptd  of  onl.v  Company  is  one  of.  the  uvo  a  i-eiiain  condition  of  nvercapa- 
ahoul  4  1  ;i  per  cent  on  the  *1.40niair>i  breweries  in  Ceniral  Can- .city  might  develop  in  the  indiis- 
.1  .share  annual  dividend  rale  on  itcjn,  which  ,i,'  independpnl  of  the  try. 

the  i.ssiie.  When  one  eon.-iders  that  Canadian  Breweries  Ltd.  organi-  I.abatl  is  well  entrenened  lii 
there  are  good  .sound  bond  invest-  ,3, jon.  Il  ,  i.s  an.  old  established  .|ip  industry  and  should  maintain 
menis  available  today  on  a  yield  cpinpany  wltich  ha'  enjoyed  a  j|;c  .share  of  whatever  market 

basi.s  of  .5  per  cent  or  better,  it  i.<  substantial  market  for  it'  prodiir-  j,  oifereri  for  brewery  prodiwts 

—  -  - - lion  not  onl.v  throughout  Ontario  p  would  not  he  safe,  under  all 

V^Oflt  fo  pi'uvince  and  oilier  the  circum.starices.  to  predict  that 

1  arts  of  the  coiintr.v  as  v  e||.  C’on-  ipp  .<]  :>n  a  share  dividend  on 

GET  RICH  OVERNIGHT  trolled  through  .slock  ow  nership,  company's  slock  vvill  be  main 

is  .Shea's  Winnipeg  Rrew  ery  lajned;  but  it  is  a  reasonahl.v  safe 

through  INVESTMENTS?  "hu'h  has  a  considerable  shaie  ,v,,,  dividend  of  .<1  a 

rorgel  tt  It  can't  b.  dona,  4Jra-  share  wliich  was  paid  for  ove,  tO 

niiini.  iit.iniiim  and  biilliiim  make  hipvvery  products.  vears  is  likely  10  be  paid.  Tn 

.pleas.int  reading  and  blea-anl  .  1 

dieaiii-  Hut  long  after  anv  snecu-  Dividend  of  <1.20  a  .share  an-  which  event  a  yield  of  belt 


'on  oiit.standing  .stork  of  company 


while  total 


.same  period 


alreariv  .surpas.sed  vearlv  totaks  for 

"W 

most  po.sl-war  years  and  should  . 
reach  reeord  level*  by  the  vear-  (•„ 


Woodward  .Stores,"  .A  prospectus 
i-  available  from  Wood.  Giindy  A- 
Co,  l.td..  Toronto,  in  connection 


.  with  the  i.ssiie  of  conv  erl  .S  F 

totalled  .<.1  HI  a  share,  tn  other  pturing  October.  19.7fi.  latest  debenture.*  which  are  riirrenlly 

words,  onlv  a  little  over  .70  per  month  for  whir-h  figures  are  offered  at  par  to  yield  .7'’-.  t.Ad- 

cent  of  net  earnm's  have  been  "vailahle,  import-  were  2.09.7.00(1  U.iindv^  A  Co.  l.td.,  7fi 

,-,a  ,  a  a  la  .a  'Qi'S"’  Total  for  the  pre-  King  Street  We.-i.  7  oi  onto  1 

di.stiihuted  10  .shareholder.-  in  the  ,  ,,v7.ono  and  to-  •»>  <* 

form  of  dividend-  eiirin.g  'he  7-  tal  in  Oetfvber.  i9.7.7,  wa,-  t.tOO.OOfl.  'Ouemont.'*  .A  review  i-  avail- 


King  Street  We.-i.  Toronto  1 

•>  <•  ❖ 

’Oueuionl."  .A  review  is 


CALVIN  BULLOCK 


year  period.  Huge  .sums  have  been  'i’Cn-month  total  in  19.79  i.s  IS,-  able  from  ftreenshlelds 


through  INVESTMENTS? 


Hut  long  after  anv  snecii- 


Dividend  of  <1.20 


"too  long  a  pull"  and.  a.'  next 


evidence,  he  point- 


end.  Iheie  will  icina  n  'he  sound  uuaii.v  on  .sioin  i  1  ■  ja  i  .-  1 

pMiic'i'le-  ol  inve-iing  ii«ed  bv  auc-  (-|c(abli-hed  with  the  distribution  woiitd  he  above  the  average  oh 
fc  — till  inve-loi-  lod.-tv  .  ai  j  . 

rtuui-aiul-  of  inve-tors  b.iva  been  "U  .lanuar.v  2ud  of  this  veai.  pi  ioi  tama  e  to  a.v . 

leveivmg  lad*  and  in'elligent  giud-  j,,  dividends  had  been  paid  - - 

ame  (rom  a  new  maiui  'ine  e-neciallv  , 

iiii  iivc-toir  ti«  naine  '<  simnlv  "  Imperial  Oil  v-ompany 

IN VT'S'I Oli.  H's  nncket  -ife  It's  'asv 

to  lead  It'  aii'liors  reflect  the  mo-l  The  .stock  of  Imperial  Oil  C  n 

dmuoundr"*  oftW/y  _  ha-  been  recommene.ed  in  me  a- 

Gerald  iM  l.oeh,  for  example,  con-  fnrostmenf  suggestion  a  good  investment  hut.  on  iHf 

Iriliute-  a  legular  niontlilv  column  _ 

enlilleil  "Double  Dividend-.'  Manv  —  —  —  —  —  —  ^  —  o.hei  hand,  a  fi  tend  of  mine  h 

sul'-ci  ihei  •  tell  us  hi-  plthv,  down-  ______  — ..s.cia-  knows  something  about  Ihess 

to-earlli  column  itself  is  worth  manv  lEFORE  DECIDING  .  .  ,  . 

tube-  ilie  siit'-cripl ion  di 'ce.  In  al-  things,  tells  me  that  It  i.'.  in  hl.i 

IIIII'I  evriv  issue.  Mi  l.oeb  discusses  o»(  th*  beokl»(-erovpeelv>i  aad 

M.evific  -ecu'lies  vvturh,  m  his  jiidg-  at  ttvi,  Mutual  Ir,m  ^P'nion  too  long  a  pull  and.  a.- 

nieul,  hive  cliaiaclertslir-  ui-tifvir.s  investment  <teol«r.  evidence,  he  points  to  the  yield 

iin  f*-lnif  hi  ih  ^pPiMitahviJ  ^ 

Ml  l.4ieu  i«  tiK*  anihoi  hi  tli^  h^Ft-  e  V/ I  tt  I  A  Iki  oniy  a  littlp  tiHE’e  thBii  2  poi 

D<*{|fii‘  .  ■  - viMii  ‘•ft! ’*  tHiok  4>ri  I  tt  ^  t  V  I  tt  I  ^  •  v'  v  .  -  -rx 

lu  U'.'l.e  iu"li(-  -u  the  stock  market  ^  ^  cent  on  the  .slock.  7  our  \  lew  s  on 

'*^h^  !',:titiE*  titi  |iivp'!»hf*nt  .Sinviva!  EL*  E  C  IT  R  O  N  I C  tt  thi.<  would  bf  apiuF^i’iDtPAl. 

Kvf*»N  moiilh  tl)i«  iiPv\  iiia‘'i?iii^  ,  , 

w  II  Im  III*'  A  lilt  a  ^(Miiiiis'i 1 1  of  wtial  tt  I  I  I  1^  ^  " —  H 

liUkkfi  ^  till  iiii‘'lMtii1  Hip  fiMinirv  aiP  r“  wniWf  IPIWd 

IHriMiilM-lp.lilw  to  rliPhic  ^  vc^|,.^|;^tP  'I*lu*  to  ll»e  Quc.-tion  voii 

4iPM:otihPht  iP-iliiip*-  ooillViIih  aiiai'  .  i-  *  i 

i-i-s  or  leadeis  wl",  suomil  Hieii  — — —  '  ■  Pi"  apu'oavh  to  youi 

Il  i«.  iA  •4111  APv  iIu«  to  invD.'itiiiDnts.  If  ineonic  i«  a  rcTii- 

oiif  of  Ihr  tim  I  r>4»hif(:ir  li“jlinf«  of  [\  j,r^>  < 

fll^  iMHik  1  A  iF'ii^iitU  addPd  O.'ituie  tt  tt  (ittVIlM  SlltflS  sidPiation.  iMifioi-iw}  Oil  stock  is 

»i4*;«liii‘»  vA’illi  lh\#*  im^ni  rinb*.  ifiH  vfioi  .  aa  *  *  r  i.  JLi-j-.  i  e-j 

g..'Uiur  ualii'u-vv'de  mieie-l.  M  I  ^  MaM|MM4l<  CWR.  f'"'  '*  .' iPWe  "ul.v  ai'oul 

I  .-Uid  Itieie  I..  mm  ti  mnir  ol  nrac- pe,-  ,.p„|  a;  prev  ailing  market 
hF*!))  to  [ 

'I  ti^  siihvri  lol inn  fill#*  for  INVKV.  — aiound  5'^':/  on  ’rhiirsday,  Doc- 

401?  i«  %:*  hi*i  vP.-ir  \V**‘fl  b^  (l^hr.bi^d  I  'u.  .  i-i.u  .l  .t-ve-  r. 

I.i  von  ti  V  a  so^cial  6-iiionfhF  |  ^  *d«io.d«  So<f  f'nibf'i  l.bh  thi>  o^.^pue  thF  f^i  t 

iiial  lor  f»nlv  12  jJjp  annual  dividend  jH’d 

Kor  \oui  trial.  D'lrit  voiu  |  loaOfiTO  Canada  ■ 

iiaiiif*  .'hhJ  addle's*  and  clii)  it  lo  thi.«  ■  I  laisrd  tt»  SI. 2b  a  S'laie  \Ajth  Ih'e 

•41  ’spin!  it  ti)  u«  $2  -  .  .1  ,  .  ,  .  .ev-.  t?  .  ,A.  .  Use, 

Tlti*  inav  nio\^  to  be  Ih^  soitndp?'  |  Mdm*  ...  _  I  pH.\  inf'iit  Sept  n»b  i 


a  timely 

inrestment  suggestion 
lEFORE  DECIDING 

9*1  beell#l'prOA^^c#v«  ond 

rpcord  •i  Ihi*  MmIvoI  fvmd  fr^m 
your  lnvp>4tm*nt  cf*o1«r. 

TE  LEVIS  ION- 
ELECTRONICS 
FUND,  INC. 


IdtmtM  Skirts 

MaM|MM4l<  CWR. 


t  Ad.lo.d.  St,M(  Eovt 
lotouTO  I,  cetsADe 


spent  bv  companv  dining  the  i 
'he  <1.:?fl  a  share  div'idend  "n  .  ‘  . 

.vears  in  oil  and  g.x.'  exptoiatiorl 
companv's  stork  will  be  main  ... 

■  and  dev  etopineni;  in  adding  to 
tained;  but  it  is  a  reasonahlv  safe  .  , 

lefining  capacilv  and  to  distrihii- 
giie.ss  that  the  dividend  of  <1  a  ..  ,  . 

turn  facilities  and  in  acgiunrig  in- 
share  vvliich  was  paid  for  over  tn  ... 

terests  m  pioe  lines  ele. 

'■ear.-  i.'  likelv  lo  be  paid.  In  -  , 

-  Main  benefi'e  m  the  .shape  of 
'V  hich  event  a  vietd  of  bettoi  .... 

■  eariungs.  and  in  dividends  to 

than  .7  per  cent  on  the  .stoek  still  ... 

.shareholders  trom  companv. s  tre- 
woiitd  he  above  the  average  ob-  ,  , 

menooiis  oil  and  gas  i  eserv**  hav“ 
tainahle  lodav.  .  .  u  ,  ,  .  . 

yet  to  be  deriv-rl  .and,  deoendmg 

,  upon  developmeni  u.  markets,  it 

Imperial  Oil  Company  probahly  will  be  some  vears  be- 

The  .stoek  of  Imperial  Oik  Co.  ji.^vvih  polen- 

ha«  been  recommene.ed  to  me  as  tjaliiirs.  however,  a  r  there  -  and 
a  good  investment  hut.  on  the  ,hc.v  are  very  impi  essiv-o. 
oiher  hand,  a  friend  of  mine  'who  jf  ,.(>11  are  lookiig  for  .s.tme- 
knows  something  about  these  ,hinj  which  may  provide  von 
things,  telks  me  that  it  i.*.  in  hi*  ^-iih  large  scale  p.-ofiis  over  the 


224.000  «f|ii;jir  yaivSc. 


■Vlontip;#!  of  thl.«  impoitant  hasA 


)  rar  End  Hepnrf.  -  .  . 


Imperial  Oil 


n4»t  fur  yuii.  If.  on  th#*  othn 


•  -I 


of  only  a  little  more  ihHn  2  per  a,.p  ^  [xx-sition.  and 

cent  on  the  >iock.  ^  our  views  on  content,  to  exerci.-ie  patience 

thi.F  would  be  appreciated.  ,oer  a  period  of  .-say  ft  yeai.«  or 

I.C.iN  ^  neymii.  HUMP  it  would  be  diificuU  to  find 

'Phe  an.<\\er  to  the  Qiic.-tion  you  a  more  ailraclive  velvicle  f4>r  in¬ 
put  lie.«  in  y4Mir  apo'i^akh  to  your  \<*.<lnieni  of  \oui'  fund.'*. 

in\e.>!tinents.  If  ineonie  is  a  c#)r)- 

sTderalion.  Imperial  Oil  stock  is  >«««  "'hen  nickel  was  fust 

not  for  vou.  It  vield.s  oiilv  ai-out  ">  Canada,  to  the  end 

'->s  per  ceul  a;  prevailing  market 

,  ,,,,  .  ,,  lion  of  the  metal  ha-  been  R..70(),- 

—  around  .">.1 G  on  Ihursdav,  l)ec- 

,  .  ,  '  ,  lltlll.tltlti  pounds,  of  w  hich  C'anada 

ember  l.tih— this  oc.spue  the  fact 

has  avcounleri  for  R4  per  cent, 
vhat  Itip  annual  divioend  ra’e  was  - 

I  rai.sed  to  <l.2t)  a  .s.iare  with  Ih'e 
j  quaripi  l.v  pa.v  iiicul  last  September 

*  and  thai  an  extra  o(  Itt  cent-  a  . .  .  .  ■  ■  ■—  . 

I  share  was  recently  cieclared.  pav- 
able  December  2flth  next.  Oh- 
I  vioiislv,  it  will  be  a  vear  ov  two 


12  uive-lmeiit  voii've  ever  mu'd*. 

INVESTOR 

Tlif  Cn'/lr  to  Thuflu  Inrrstinp 


1 J 


ftifi  \itnt  / 

-  - - 


lor  (  .anaila.  I'>.''ifi  Tin,  been  a  vear  of  oiilstanri- 
iiie  acliiev  eiiieni  in  almost  everv  part  of  (he 
economv.  .'-ome  of  the  more  notaKle  arlv  anre* 
ma-le  during  the  vear  are  discnsseil  m  tli* 
I  lecemlier  issue  of  oiir  Monihiv  Riilietin  which 
is  now  av  ailahle. 

Also  In  he  found  in  oiir  ITidlelin  are  rc[>ortx 
oil  the  pnioress  Itcine  made  hv  f'lttisnlirlntrft 
llrtiisnti  Mini’f  f.irn/fer/ a nd  \f>rth  Cnririrlinn  Oih 
f.irm'/er/.  two  new  eianis  of  (  .anadian  indilitrv. 

1  itfnP9  nr*  tirnilnh/*  npnn  rpfjnnU  nnri  mn\  Fa 
oFlmued.  ii'tlhtml  e/*/ig-iIi-»n.  Fv  rntnptntm^  nnrt 
mulling  ill*  nil  111)1/10)1  \  III g  c-u/p-m  tn  i/v. 

Ro.s.s,  IViuiwIr.s  Co.  I-Irl. 


slock  is  F'lum  1999  when  nickel  w  as  fust 

niv  ai'oul  l"'"f^"‘'ed  in  Canada,  to  ihe  end 

ig  market  ''  ''''  ""i  •'  Pfudiic- 

7  ,,  lion  of  the  metal  ha-  been  R..70(),- 

:dav,  I  )ec- 

lltlll.tlUti  pounds,  of  w  hich  C'anada 

g  the  fact 

has  avcounleri  for  94  per  cent. 


Vh*$*  firrtrrml  sF-fres  fiiiriiig  Fee.i  sn/it,  fFf's  o drerlf aewieol  lififlnnrii  e*  a  nint)**  nf  m'liril 


Sfi,000,000 

Woodward  Stores  (1947),  Limited 

S%  Convertible  Sinking!’  Fund  Debenture*  1957  Series 


Tg  bt  dated  Jtmiary  15,  1957 


To  mature  JaniiarA’  1.5,1977 


IndusSlrial  A rcepla nee  Corporation  Ijmilpci 


(  I nrni  piii  rtmt  imtti'r  thr  loii  f  nf  t  nnnttn) 


( '.iimulaliA  o  Redeemable  Preferretl  Shares 

/Vir  I  nliir  f-'AI  Prr  Share 


In  the  opinion  of  cotmicl.  ihose  preferred  shares  will  he  a  legal  investment  for  funds  of 
insurance  companies  registered  tinder  the  ( ‘.anadian  and  British  Insiiranee  C.ompanies  Vet. 
without  recourse  to  the  pros  isions  of  siih-section  (  1)  of  sei'tion  ti.1  of  the  said  Vet. 

I  rufty  of  ihf’  ftnis/pofiii.s  it  ill  hr  Jiiniislirrl  iifutii  ri-ffiif  sl. 

We  as  principals  oiler  these  shares,  if.  as  and  when  i.ssued  and  receixed  h«  tis  and  suhjrci 
to  the  approval  of  all  legal  matters  on  hehalf  of  the  Company,  hv  Messrs.  O'Brien.  Home. 
Hall  «V  Nolan  and  on  our  hehalf  hv  Messrs,  KIder.  I.aidlex,  l.e-ije.  Bourgeois  Oohenv. 


Priro:  Sj!i8  Per  .’'ihnrr  to  virld  nboiil  .‘>.7.1% 


>l/Fi-rt  in  ihr  fil"'l  "I  itni-iiinrillt  nllii  *i‘lil*lln*  nf  .-»f-vp>cr<irv  iti  OrihH  inn,  thr  Mnntinnl  '^Inrl  f  i-  hnngr  mnit  f  hi 
'tnrnnin  >lnill  »trhnngr  hurt  nppmiril  ih*  /'-bnj  nf  iF-.u  .-fc-ire-  if.  e«  finil  iiF»n 


t  i  ree  n  s  h  ie  Id  a  A  4  .o  Ine 


Wood,  f*undv  A  I'.ompany  l,imil<*fl 


Neshilt.  Thomson  and  Companj,  W  .  C.  Pilfield  A  Cnmpan* .  Dominion  Securities  <  orpn. 


I,,  t  *.  Rcaiihlen  ^  4  !n, 
Rrnf-’l  .  Iirt'lri’f,  .u  . 


YorUAhirr 

I  ,i  wil^H 


Midland  Securities  4'.or|>rt,.  .Janje*  Ri«:bardson  Son* 


4‘.ochran.  Murray  A  4  n., 

'Tanner  Bros. 
I,imile<4 


F.aslern  .Sri'iiritie*  4  .ompanv 
,  t.imiled 

I’emherlon  Securities 
l.imiled 


Principal  and  half-yearly  interest  fTamiary  1.5  and  .Inly  1,5)  and  redemption  pieminm,  if  any, 
payable  in  lawful  monev'  of  Canada  at  an\  branch  in  Canada  nl  the  Comfianv’s  bankers,  at  the 
holder'*  option.  Coupon  Debenture*  in  deiiominalioii  ot  .Af.tXKl  legisirahle  as  to  prinidpal  only 
and  full)  registered  Debeninre«  in  deiiomiiiaiions  ol  .5il,P(M)  aiifl  anihori/ed  multiples  thereof. 

The  Companv  will  covenant  to  pav  to  the  'Tnislee  as  and  by  wav  of  a  sinkinj;  fund  for  the  Con¬ 
vertible  Debeninies,  on  tir  belore  jaitiiar\'  1.5  in  eat  h  ol  the  \eais  to  1976,  both  inclusive,  a 
•urn  iudicient  lo  retire  5i25U,PUO  prim  ipai  amount  of  Con\ertible  Debealurcs. 

Trustee;  Montreal  Trust  Company 


(lonTprtihlr  Featiir* 

Fxch  Convertiblf  Sinlring  Fund  nehrnluir  l'>77  .''ci  ip-  vvill  hp  roiivsrtihlp  »t  thp  halHpr  •  opiion  *t  xnv  limp 
lip  tn  thp  closP  el  hii-iup«s  on  fanuarv  15,  litFT  or,  it  csllsd  lot  ipdpniption,  on  ihp  hu-inp--  dsv  imrnpdiatpl''  prp- 
epding  thp  datp  fixpd  lor  redpmption  ot  such  DebpiituiP.  vv  hichrvpr  i-  pm  llpr.  into  tiilly  paid  up  and  non-a4SPS*aKlp 
Cria-s  "  A"  sharp*  ol*the  par  valu*  of  J5  each  in  the  capital  stock  ol  the  Company  a<  presently  con-ntiited  on  the 
following  h**i*: 

L  ias-  "A"  sharp-  issuable  Ap|)ioxii"ate 

Date  of  Conversioa  loi  each  1 1  .(KMl  pi  inclpal  Conv  ersion 

eiiKiiinl  ot  Dehentlires  Price 

On  or  before  january  1.'.  |961  Su  sltaips  412.  .41) 

I'iipiPallPi  and  on  or  I'ploip  laniiary  15,  1994,  7  v  -harp*  <1  C70- 

Therpalier  ait'i  on  or  belore  laiuiarv  15.  |9h7.  97  share-  -Tit  9,1 

The  Tiiist  Iii'lpnluip  iiiKler  which  the  Coiivpiriblp  Debenliirp*  will  Vie  is«iipd  will  incbide  provision  for  ad|iis|nipnt 
ol  the  conversion  privilege  in  certain  event* 

Thp  Cla—  "  A”  sliare*  ol  the  Companv  are  listed  on  the  Venroiiver  Sirirk  Exchange  end  epphearion  has  been 
made  tor  their  listing  on  I'he  I'oronto  Stock  Exchange. 


In  the  opinion  of  Counsel,  these  ii°i  Coneertiblo  Sinking  Fiinil  Dehenliire*  I9S7  .Serie*  will  he  invesl- 
ment*  in  whieh  rompanies  registered  tinder  Part  III  of  the  Canadian  and  British  Instiranre  Companies  Art 
ma.T,  without  atailing  themseltea  for  that  purpose  of  Ihe  proeision*  of  aiibsertion  ^4j  of  Section  fi.T  of  aaid 
Art,  invest  their  funds. 

\5’e.  as  piim  offer  llie«e  ,5*''^  C<ui\ oil  ibie  .KiiiLiiiif  I'uud  I  Tclirut  iifcs  l')57  Sciirs,  siihjorf  to 

pilot  .Ale,  if,  a*  and  when  issued  I  tv  the  C  ompauv  and  ai  <  epird  In  us  amf  ,siil>ict  i  lri  the  appu  r>\  al 
pi  all  legal  mallets  on  behalf  of  ifte  ('ompaiiv  hv  Messr.s.  (  nlliu*  (..ireri  I'v  f  nllms,  Xancouver, 
and  on  onr  behalf  b)'  Messrs.  I.awstm,  Lnndell,  l.awson  iX;  .Mrlnirish,  \ari(('u\er. 

Price:  KMI  and  accrued  interest 

Stilisri  ipTton*  will  be  ret  fixed  siihiet  i  to  rejectioii  or  allot  ineiit  in,  whole  or  In  part  and  the  right  is 
i.^teixed  to  close  the  siihseription  books  at  any  time  without  notice. 

It  I*  eMiPcicd  that  Deheiuiiies  m  mienm  lorm  \xill  be  available  lor  delixery  on  or  ahoul  january 

17,  1957. 

A  prospectus  will  be  forwarded  promptly  on  retpie.st. 

Wood,  Giiiidy  &  Conipan.v 

I/i  mi  ted 
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Mrdall  n  1 ’"  110 

NIritand  18  50 

Mniiairh  16',  17 

\  Ranrhm  7' ,  8 

\  Coniin  4  2'  ■  ■ 

Niiro  10  1|'7 

Pontiac  11' i  16 

Hralilx  1  ;Pr 

Hidgway  10' ,  11  ’ 


2'  ■  Toi  hMMik  19« 
ll'.7  Iranslld  V 

16  W  Warnri  9 
:Pb  WMaygill  HU 


UNLISTED  SECURITIES 


4>iip|ihfd  bf  Kipprn  A  Cn.  Inc.l 

Mid  Asked  (  mix  I  heal 
'  po  H 


Mgnma  Cfoiial 
Po  pid 

Mfxand  Hhls  t 
Nns  Can  TrI  NC 
R»  aiihai  I.H  A  P 
Rrauhainois  ilwi 


Rrit  Am  A.s*nr.  J  *n 

-i;i  neks  die  I  .  o’ 
Can  PrIhi  P  i. 


C.ni  Supri  Oil 
<  nic  t  oil  .N 
Po  R 

(nlniiial  >.6 
( 'nmm«‘i  <'ia I  I  .ii«- 
(  oiiirdri  aiii  l.ilr 
(  a'vitiia  .N  I 
N  W  1  ha-f  I 
r  w  \  <;  pid 


(  niniiHMi,  I  ni  f‘i . 
Cnntinriiial  t.ile 
(  ii  '.crnl  pM 

I  niMiiM  K  I 


Padx  Muini  N 
Pn  Ini  Riidrc 
P  ni  C  47  inmii 
pn\rr  lmlu«* 

i:..«irrii  1 1  Iiu 

Cinp  I  .lie  ;*  •  phi 
l*;*m  \  r.ii  k  It 

IIm  cPm.i  I  lie 
Call  Ri.m« 

4;  Rl  A  t  lin  ( 


(4'h*«iii|  l|•llMahunx.  Per.  18.  19.561 

.'•'4  6'4'l.auifnl  6  pid  16  7 

3  1I..1  .Saiix  agai'dr  1.5 

7  m  7MI  (l.dn  A  (an  A  pf  42  4 

Mnnairh  l.de  ;'8o 

*"  '.Mi4aiihv  M  A  4 

.  po  M  I  . 

^  \  l.iif  A.xsoc’r.  27.5 

NR  'lidriihone  .  !2  I 

911  1  »n  NS  I’MMi  18 


*’  Prim  Chrm 

Miami  P.irw  A  Cl 
Mol  A  Pile  Rlx  in 
IPioMiM-iai  P.ank  2. 


NEW  YORK  STOCK  MARKET 


.Sbrarsnii  Maniiiiill  A  4  •>.  1 

.50  fc  1  .  A  M.  «i7 


Al.  .Slnifs  xd*4  P  Chi'.V'l.^ 


v.»n  Nllis  f'halmrrs  I*. 
.l.fr’.N  NmriK'an  Can  J' 
115  Am.  (ias  A  Kl  '.f 
Am.  Radi.hni  17 

, .  .  Nm.  Smelling  56 

in  N.T.  A  T.  ]68 

9'in  Stv  Toharro  7i 

Nnaromla  71 

'n  t  Arnioui  IT 

1.135  Nirh  T.  A  SF.  ’6 
in  Nll.mln  Rr».  15 

Raid"  in  Lima  !1 

R.  -N  'L  16 

Reiiflix  N  '  laiH.n  6! 

‘Ill  Hrih.  -^'rrl  1?9 

.,T*,  Rnidrn  56 

P.iiid  13 

:»iMi  I:! 

'll  *  ^  ^  ’ 

.  4  atri  pillar  3" 

Olanr^f  15 


12  »  Cnlumliia  liaw  17 

jn>4  Com.  .Soix  f 111  17 

28  Coml  Udisnn  .19 

17  m.  r.Mis.  Kdixon  11 

56  Crane  14 

68'.,  Pprip  19 

71  ,  Pel.  A  Hud  '8 
71',  Pi'«l.  Seagram.^  II 

IT'  .  I Imigla s  87 

’6'  •  Pu|innt  1'I9 

l.i'rt  Ka.»^l  Kodak  88 

IP,  Kiif  R  R  ’9 

IK'  .  (Jen.  Mirri,  \d'  i  •>! 

K!'k  (Jen.  Moiois  P 

?9i  (inoriiirh  7' 

56  (JiMidypar  79 

13',  Grumman  19 

11' „  (Hill  Mil  !  I  2 

11  »  HomfNiakf 

3"'  ,  Mlinoi'  4>iil.  62 

15  4  lot.  Haixrvrj  19 


i4'lo<»iiig  ilunlaiiniis,  llfrember  IMhi.  19 
Ini.  NirkrI  HU'v  Radio  4:oip.  .1 

Inr.  I>.-)1)(I  lllti'.  ,,,|  , 


72  Inl.  I'apri 
17  Inl.  I.  A  r 

17'  .lohns  NIanx. 
.19'  -  Keniw’coit 
It's  Liggett  A  M: 
,14' l.urkhrcd 
.0C»  NfcM'k 
’8'  S  l.orw  S 
11*  Mum.  Mnlinr 
87'k  Muusauio 
Ml  1  Mnni-\Nard 


47  '  t  '60’’M  Rand 
127'  I  Rf|>uhlir  .Sil. 

>  "  *  St.  Regis  f’ap. 
.18’  *  .Si  henley 
in  >4  .Seai  s'Hnf  k. 

Hi  *  .Shell  4 hi 
17'  ,  Sor. Mobil 
1.5  J  .Souih-  Par. 
l.'l  >  .Snidh.  R  R. 

01  .Sian.  Riandv 
Sian.  Mil  .\  .1, 
76'  ,  Texas  Cn, 

14  t  nion  Caih. 


1*1  ,  Paramotinl  f’lr,  28  ILS.  Ruhfiei 


Prim,  R  IL 
Pepsi  4  Ola 
Phillips  Pe 
Puh,  Serx. 


r  s,  sipei 

Weslinghousf 
VNimiIvxoi  ih 
A'oiing.stuxv  n  S. 


- CANADIAN  BONDS - 

Cnrreni  qiinlatmna  supplied  be  InvesimenI  Uealen'  Assorlalion  of  Canada 


•Ml  ].:>o 
37  29  7, PI 

1.41  1.1 5 


7  5n  4>4.IL\  II-  52 

7,iin  fh».  Pfd.  If^n 

7 . 1.5  Pn'ai  10  Loan  in 

Lin>  Mni.  Sf«*r.|  »8i 

Miange  (  Mixh  4  15 

.3 'HI  PN(;K  HF  liS  infi 

30  paion  Mirj.  Hi 

Lin  pn.  Phi,  .»»' 

Paul  'HI  Mf.  X 
Pembina  il ' 

>  .511  pn.  Pfd.  ,  51' 
l.in  P' nman  s  Jh 

M  no  pn,  I’fd  I’ll 

2.5  Penple  .  C|ed.  *4' 

2 1  "  I  hi  phi.  in;; 

-  Phiifo  Kng  41 

;  ,Sn  f’mi  r||  Ri  \  er  6.’L 
!  nn  Pow  er  (  lirp,  70' 

I’. ’5  Po  Pi  v»'. 


phi.  I  Hin 

■|  I  ans.  I  1  L 


.1.)  RNJ’IP  I.IPP 

nn  Reiimans 

Rixris  Silk  A 

Pu  R 

in  lirtbeiPon  Nt 

1  nn  Po  PM 

.30  Robinson.  L. 

Lon  pn.  Ph). 

3n  IL.Iland  f',  A 

m  po  R' 

1. '5  Po  PM, 

,  ’6  Rovalhe  j 

L.il'*  1)0.  Pfd.  I 

60  Russell  liuj. 

nn  SI.  LAW  4  P. 

1.72  Po.  PM. 

15  Sangamn 

1. no  .Sarnia  Bridge 

341  sraiie  Co. 

1  ,nn  .Sryihes 

i  .30  Shaxx  migan 

I'.OO  Po.  A’  Pfd. 

2. ;’.5  Po.  Pid. 


Lin  i.in  Po.  N  T. 

I.nn  i.nn  Silkmi 

2.4MI  Lon  Pn.  f’fd. 

,n4)  .60  .Silxfiwood  A' 

.hO  60  Po  B 

I.nn  I.no  Simon  A  Son* 

5.IMI  5.00  Do.  Pid. 

.50  50  .Sim|)son« 

-60  .7.1  Slain 

'’.'0  2.311  .Somm.  Pfd. 

1.75  f.90  .SoMiham 

’  00  .>.,171  J  So.  Can  pnw 

7  00  7  00.  Po.  PM 

!  ,«n  .'  r.o  Sfan  Paving 

60  60  sfa.6  Radio 

.39  60  SI  R.'fXfk  A 

10  in  Ho  R 

I.^O  1  no  Sfedrran 


Pom  Govt  tiooris: 
'r  Pe,,.x  R9 


.i.m#  1  71-'*6  91 
Met.  1  79  90 

.Ian.  1  63  33 


Rid  Asked  I  .Aliiniripais: 

m  Mittiiiea)  1 


\ii*h  aha  4  7') 

1 1  ' 

,  Inl,  Rk.  1'  •  69 
i>...  T.  h.i 

^ '  P( »v  in* I ats  t 
Kill 

Rill.  Cot.  1  nO 
fhl  1  69 

Mao  R  1'  .  74 
2hi 

j-ii  Vlaniloba  1  68 


4  .59-61  96 

3  6:;.63  38 

1  63  92'  : 


of  a  1  59 

>0.  1  69 

)o.  3' .*  '60 

)o.  4  62 


y,  Quebec 
so  ' 

t!o£ins 
Si.  J'lhn 
Tin  eeHiv. 
97' 5  Tonmlo 


Rails  and  Naxlgahims! 
Algoma  f  H  5  >9  112 
Canada  .S.S  3'  v  .)7  99 
,  P«*  4  68  91''^ 


RC  Klee  V\  67  85 


4  alg.  Pr.  l'«  72  86' 

(an  Klee.  4  68  88 

C  P.H  3'»/7’  87 

fiat,  f’xxr.  I'l  Tn  85 

G  1..  I'xvr.  1'  I  7'i  86 

Nlel.ai,  Pr.  .1  1*9  85 
Alr.x  Light  5  75  81 

Mar.  Klee.  4  75  88 

MIL  I.AP  1*«  66  87 


Mu  QP.  4'y 
Ptnv  Cuip  3' a 
Que  Piiw  1 
.Slia'x  inigan  1 


94  Real  Kstale* 

91' J  Alex.  Bldg.  6  »i2  infi 
91',vi  Rallonr  4  nl  7'* 

81  pom..Sduaie  4  .*9  94 
«ll  I  Fialon  R.  3'  i  fi8  8V 
RO  I  J>o.  5  71  99 

Inv.  :>  59  Jl-'i 
Hotel  Lo.S.  b/fi.5  9fi 
'  i  Lord  N'olson  4  fi7  87 
MllApl.lst  4'i  fi4  95 
.Morgan  I's-fi?  90 
1)0  4'i/V3  97 

Industrials: 

..  .Ahilbi  1  71  87 

;  Pn.  .V  ./fiV  92 

•  •  !  Mgnm  \  'ran  .5  61  88 

Mumin  P,i/71  94 

91  R  C  Km.  P  .  31  8/ 


C  Mei  Li  5'  . 
C.  Celanesf  '] 
C.  4  hem.  5‘, 
4  I.L.  .3m 

4  an.  Mils  4 
Cm  kshuit  4' 4 
Col.  1  >1.  4'  ’ 


P*im.Slur  .  I' 4  75  89 

Pum  Tar  »  fi*  94 
Prvden  4*4  71  92 
Kahm  Nc.  4  *4  71  9;{ 

Kddy  Path  I  4  71  81 

h'ed.  (iiain  4  fi4  92 

G  .Mlr.  A.4  .  4  61  90 

Do.  4  4  fi9  94 

(Jt.  Plaib.s  4  65  2:'0 
Guimar  5  **n  98 
Ilud.s«m  Ka.v  4  7:7  82 

ImpriialMil  .1  69  8.3 
Po.  :i')i/7.5  9;|': 

Imp.  'IoIk  3  70  Rn 

Ind.  Arc.  .5 '4  71  97 

Pn.  5' 4 '71  9fi 


Mail.  L.VL  .3-1  61  88  9*2 

Massev  Hai  5  67  91  94 

Midwest  5  74)  9  ’  96 

,  .\.S.  S  AC.  .3'a'fi.'l  9n'i 

’  PriiilMoa  4  4(1  9.1  98 

Po.  .»  7  »  91  9fi 

Phillips  5  63  92  96 

Pure  Rr.  3*4  6fi  89 

Pronin  (  1.  5  60  9|  94 

SI  Law.  Cp.  5  72  9fi  99 

{  .Savks  Pitif  .■)/72  95 

Simpsuns  4’ 4/70  95  98 

Pn.  4'  ‘/(I  94  97 

Stan.  I'r.  5»v  62  98  liH> 

'Sleintieig  5' 4  (I  94i>  i  99 

'Liad<*r  F  in.  >  69  94'  i  97 

Do,  5  7  2  95  98 

W  .4  .Rl  exv  4'  4  '65  94 

\V.4‘  Tian  5’i  88  I  .l  151 

Wm.Kdpl.  4'>i  7  0  9.3  94i 

Conirrfibles: 

Aiiiithi  P  .  6fi  99  inl 

Niax  Pele  .5  61  81  8fi 

Ria/.  Tr.  1'  .*  71  78  82 

4:an.  So.  4)i|  5  61  75  80 

4'.IVR.  .3'  66  9.1'  J 

Po.  4  69  HN)  H)l 

4  an.  Pehn.  4  72  111  11  » 

<  nrkshiill  .S'68  87  90 

pom.  Tex.  4  66  90  94 

Posio  1  61  96  98 

Po.  4*  4  74)  til  115 

Gen.  Pele  4'x/hA  96 

Home  Oil  >  7t  99  H)I 

Po.  .'vS  71  98»4  HMI 

f.olilavv  4-‘»/76  H)0  HH 


’  IRiinoCeni  Kxid 
VK4HI  Ceui  Pal 
7.04)0  4  fill  P«*ir 

s  9.900  Chem  Re« 
1.31H)0  ('heskii  k 
3.000  Chesierx  ille 

♦  !4;...918  ('hih  lac 
IV  '.filO  (‘hib  Kax 

I  9.14)0  Chih  M 
21KH)  Chill  Kxpl 
.  2j.  104)  Chimo 
1.  '>15  ('hi  omiiim 
14*1)1 1  (ubati 
*l0  14N)Cm*h  Wil 
7.048)  CikJ.x  Rero 
II  >00  Coin  Lake 
I V I  0  *0  Coldsii  e.,  m 
.7..»nn  4'olomac 
i  8  itin  4'(miaga< 
i  .non  Ctiniaiii  nm 
i  l  ill  4*  Hellek«im 
I  I  812  C  Bel  l  47 
J  f  1.2#  5  C  4  'a  lima  n 
;  iim*  Con  C  4  ad 
Lhi.OOf'  4*  I  )eoison 
40  8  to  Pu  vxis 

•  •  T  77  .  4  PiM  ux  er.v 

S  .o'HI  C  F'eiiiiiioi  e 

*  1  MN)  4'ou  (idles 
ILin.>C  (i  Nnow 

.xh.IRlC  Mallixxell 
I  nn>  Coil  Howev 
>nn  (*  \lai  (»eiioi 
1  Pin  C  M.im-us 


4.7  di  4  Red  Pop 
*  IN  -,  ion  C  Reji  uui  l 
9 1)4)4)  ('  Saimuiii) 
8*;. 1)7"  Coo  Slid 
.L.i90  Con  Th*M 
.>9.12n(  Tuii'.:-.ien 
.1.  inn  Cou'v  es( 

9561  4  i.7  in  C<ippei  4  01  p 

3^.-,  J,  '!.!..i9n  Po  M« 

'  17.810  Cuppeirie'-i 

H'.nT*  Co)>Pei  -Vlan 
22-  s  T  L4I9I  CoppPi  a  ml 

,^0  18.100  ('mile 

151.,  4  non  Coxxii'han 

*20  >,  Loon  Ciesiaur 

*}{  11.L904)  (  luinm’ 

^;^l  ,  12  (  !.»  Cu>X\  tMl 

.ill's  72  “4)0  Cusco 

45  *  ^  .5.:L)6  Paei  mg 

4,p  J  10.500  I  )aiiie 

{71  ^  I8.«i4)0  P  Al  a  soil 

;,*)  .,  ;»1.004)pP  (  «Mii 

i7i,  1. 1)4:0  Do  'MS 

1,1,  16,704)  Deei  Mom 

:in*«  ».H»4)  I)  Kldona 

.'.i.,  10.94)0  Pelnile 

4;.^  6:;.5.264)  Pp'*moni 

7*,;^  *16.000  Prfta 

>6'  A  -I*n,  I  2!i  Piartem 

U  4  I  IP'i  pome 

M  MOP  Magues 

9  100  Dim.flda 
1 1  »  »  )0  Pux  an 
P)  *00  P.x  no 
2U.9IIO  Flasi  Malait 
I  97  *  Kasi  StiH 

1  ..0)0  Kasi  \sb 

18.:<l>4)  Ksl  MelP 
r2  28  7.58  K  .Mining 

47  ',1100  Kbit  i«  h 

.{.toon  I'll  .Sol 
1.700  Km  (il.H-iei 
79  <>00  Kurrke 
'i.'lOO  l•i\|*l.  Nil 

Ip  I  L.'iiin  h'alcoubtdg 
tK  ’  '8.7  ’1  H  ai  ada.x 
17  *6, *1.5  Po  wfs 

IT  •  »10  F'  w  ••st  'I  ling 

*0  mo  F'exl  Kii  k 
.t.'XlO  F'rauroeur 
>7  *0.07.5  F'rohisher 

6M  ’  I  (iailxx  in 
01  .i.l9*)Ge<-u  .NImes 

El  1 1  5nn  Grnex 

1ft  I'OHKieo  Si  ten 

(1  I  1.1.5  4iianl  A  K 

>•’.98.1  Gleim  Plan 
Yl  I  niio  (iotdaie 

17  Hi.  >IHI  4lol<l<'t  e.sl 

t  :  54)0  Cold  Kagle 
Id  n.4.50(iuld  .Vlan 

15  IV.IOOGK  1  ran 

22.  >414)  (il  3h  BoiiAd 
15  15.4)fi7,(!i  amltiiex 

1.179  (it  andoc 
19  hi  I  n.iO  (ireyha  wk 
19  14)  8IK)  (ioll  h 

1:4  1.04H).(ioll  Lead 

If;  44.005  (iitimai 

12  *1.69(1  Po  wts 

,4  1 . 500  (ixv  illim 

R  1 1  lOO  Hard  lto«'k 

K6.INH)  ilai-IMioerals 

8  1.04)0  Hasaga 

f;  .lO.O.'iO  Headw  ay 

e  16  94H)  Heath 

15.61)0  Hex  a 

4  2.«H)l)  High  Kell 

9  2.4)26  Hollingei 
22. .180  Ho.x  le 

8  ’  15.4)44  Ind  Lake 
7  I  11 .4)04)  Inspiration 

11  '  j  .-.0.507  Int  Ranxxii'k 

9  j  8.800  li  ish  Cop 

7  .  9.'IIM)lion  Ra.x 

g  I  4.04H).la<  k  VVai4e 

,  LPLI75  larobus 
;}  I  I'LIIIO  .la.ve  F7x4>l 

5  ,i1,9»0  -leanelie 

.  1I.7I6  Irlliroe 

7.(N>4)  loboi  ke 
I  I5  .9)0  .loliei 
fi  ’8.14)41  lonsiniih 


,64  I  I9.h8:}  .low  sf.v 
.11'  -^  I0.14N)  Kenx  ille 

4.10  1.5.51  Kerr  Add 

..37  j  3.504)  Keyhox  con 
J.  .I4)'  i  6  .'dM)  Kilemhe 
16.00  18,87  I  l.i.l:*!)  Po  wis 

9L4N)  91. 4N)  I  41.1iN)  Kirk  Hud 
8.40  8.90  I  9.9*1  Kirk  .Min 

.1.)  I  L 1641  Labi  ador 
174)  i  341.  *4)0  Lake  (  inch 
L.1.1  6.080  L  PtilauK 

1I.7.S  (..lOOLake  Ling 
.48  !  1.4)4)0  1.  Msii 

.09  I  I.K60I.  Sbnie 
1.90  i  l.’4)0L  1.11/ 

1  .37  1 .04)0  i,an)a<Tue 

.11  ’.800  l.eifch 

2  .09' i  4..ilft)  Lenroiirt 

.14)  5.800  f.exindin 

.18  9.045  LL  Lar 

.10  I  65.64) I  l.omega 
.it*  ,  1419.175  Lot  ado 
.12  ■  4.900  Po  wts 

1.94)  I  1 . 54)0  l.oox  irniirl 
.4)8'  J  .11. 100  L.vnUhorsi 
'i  22’ J  6..1O8  iNlarassa 
.09  **.100  iMardonald 

.40  ‘I.  *00  Alariie 

itO  191.194)  iMai  kcim 
’.(•8  M  191  Al.irl.eml 

.(it  ,  3.400  , Madsen 

.  *0  10.700  \1agnel 

1.17  i  9  850  Malartic 
I.WI  !  MaiK-d^i  I.' 

.  >0  I  .1.604)  Alai  algo 
.74)  I  R..I4N)  Alairon 
1.7.1  35. ’4)0  Matilime 

1.96  !  »..‘t()0  Marlin 

1.86  51.970  Haybrun 

. 24  600  Vp'inl.vie 

.07  5.700  MrKrn/ie 

*16  17.210  Mr.Mat  mac 

1.15  2.4)00  McWallei  s 

.  10  ■*■’.  iPi  .Medallion 

.70  12.7041  Alentur  new 

.09  ;’8.4»:’9  MerriM 

t  .08'  2  61.  iOO  Meta  I  ran 

.11  31. I*.*  Midrim 

l.’l  169.804)  Milliken 
.08  41 .1541  Mindamai 

1.9*  1.204)  .Mining  Corn 

.  >1  k4)  900  .Min  Kndeav 

7  9*  '  Min-Oie 

.0.  14)  *8.1  Mogul 

,  14)  7.41  )4)  Monrt«« 

.11’ J  1  704)  Miilh- Vim 

9.  HI  I.,.,  ».,  Nama  Ci  eek 
•16  105.100  \al  Kxpl 

15  5410  .\rllo 

.07  67.K.)4)Nes  l.abine 

II  37.04)0  New  Algei 

•  M  1.5. .192  .New  Mhona 

11  *^5  i;».!4M)  New  Rid 

’  4)5  8  4)00  New  ('al 

’1)  l.nOON  Pavies 
.0'*'»  1,700  .New  Peibi 

.85  ti..5;>0  New  Pirken 

2. 12  1 1.  0)0  N  Fortune 

lb  '1.891  N  (ioldxoe 
.o8>  i  5.500  \  HaiicHua 

•  4*  1 .04)4)  New  Hosro 

.  *  1  ■’  f  800  New  litsun 

’5  13.  ’00  \  KeUvi  e 

L  ’0  ’.1.900  New  hind 

.”9  iO.lOON  Manihtba 
7.  ’>  8"  V*0  \  Minda 

Lit)  .  g.tiOo  \  .M\l,<ma 
Ltl  I8.I6H)  New'nurth 
.14)  I  8. 10(>  \ev\  Rfiux  n 
.3.45  I  9tlo\  .senatui 
.07  1 .01)0  New  Tako 

.26  16.880  Nickel  Rim 

L.’O  10.  >00  .Ni|>i«n8 

.54  '  8. 100  N'shi 

2.80  31.9.1O  Noi  Ncme 

.  i5  '  ,1>. 200  \oi  gold 
.7.5  I  :!.4.)4)  Noi  iartic 
3.00  3  1  ):*  Nomeial 

.41  8.1O  Nun  sy  ncdmaque 

.80  I  1  ->00  Ndi  Inca 

..!«  6(il  1:*..  N  Rankin 

,  1 1‘  *  *»  :  9  lu  Nth  thsp.,  n 
l.i4  6.744)  Nucth  4'an 

.08  '  I  ...lOO  Nm  thiand 

1 .95  ,  10  100  Nm  V  a  lie 

.18  !  6  .00  NiidoUma 

.12  i  1  not)  Ml>.(ska 

*1  I  *00  4)  Ht  ten 

•6  1.1  >00Ogani« 

14)'  4  6  0:4)  Mka  Rate 

*  25  1 1  *04)  M  Lean 

,46)  I  '*(  (•04)  Mmnif  I  «•  n< 

3  141  14)  I  .5  4)pennska 

1  11  )  18  (00  4  )i  i>na<la 

46)  I  '•  1  *0  4)l  insliy 

16  4  000  4)<isk4( 

1.0*1  '  4,*«,5Pac  K..SI 

t  4C»  {  *  *>00  Pa  IIIU44I 

2>  L*  800  Pan  We*! 

*4)  t'l  (00  I’a4a4iia*| 

>1  1  .  lOO  Pai  Dec 

44  .  .(1(19  Prti  dee 

•  1  I  mil 

4N  2  •.100  Pa  X  masiei 

20  (*.  110  P49  4  lin 

*0  1  •)(  I  Pick  4  I  <»w 

I  4)8  I  0(10  Pi4meer 

08  '1  ^4)4)  Pth  h*4»re 

>62  .,  ino  Ptai  ei 

,1  1  *0  004)  Pi  e4b  Rui  d 

i;  {.Olio  Ptesiun 

»  III)  30  3  » *  f’f  iiniu 

91  8  810  Pu  'MS 

ni '  M  4  904)  Pi  us  Nir 

58  I  1.  *.*4)  Pill  de\ 

:  1  1.1  '*0.,  Que  (  hib 

I  7 )  * ;  lou  Que  4  'up 

84  .,  "00  Que  Lab 

:4»  ,  ,90  Quo  Lilh 

1,9  11)00  Que  Man 

•  5  ,'  .,  :(•  Q  VIelalloi  c 

'*(>  In.  014)  Qii'>4'nstrin 

.  ih  1  .13. 1  Uiirmuid 

*2  ’•■ .  Ji  *  Hadiiii  e 

09  '  mo  Ram\  die 

.  O'  ■;;.(  ’.*  Rai  e  Karfh 

.15  i  *t  o’.>  Raviui-k 

12  i>i,.nOO  Rexsp.(i 

32  )•  4)04)  Kill  Riipuuiini 

If  I'O.tORix  Nfhab 

75  39  64)0  Ruche 

.  1 1  III.  112  RiU’hxx  in 

.1.8  9.000  Rowan  Cuns 

1.1  *5  800  Ru.sana 

37  MHN)  Rvanui 

Vi  4r>.i00Si.  .Michael 

.i4  1  lOOSan  .Aid 

•  oO  .•,.,04)  .Soeep  ('** 

.1*2  2#  .119  .Shel  l  i4t 

40  1.6410  Sigma 

.7.1  *0.  i4)0  .Silancu 

.65  11.4)70  Sil  iMlMei 

I'l  I  HIM)  Sil  Stand 

.00  6.  >0.1  .Siscue 

.9  *  8.1 1  Sim  an  VR 

.18  ’  519  siadai  t>na 

I  .  3  •  2)90  Slanteigh 

.90  1  •4)0Slaiiatt 

.  5*  l.LOOO  .SIreluv 

.III)  I  (.5.18  Steep  Ruck  7 

.84  17  .800  Shu  geur 

.79  14.41:0  Sod  Cunt 

,:’o  1  1.  ’6‘*  Sidlix  a  n 

l7.7.>4)Soil  Intel 
,  1 5  1  '.iMfO  ,Sx  I'  anife 


iilh’I'eik  lugh  1.50  1.14 

II  5>4)  li'in.  garni  5.415  4.’.* 

17.O.1O  I  hum  Loml  I.H)  .9.' 

«l  lll'liaia  .*‘2  .P 

H).  *00  I  umIuH  .18  t) 

*..,.,0  lurbiil  .50  .1.' 

*1)00  liiwagmac  .12  ]j 

llMMil'rans  Can  LM  LOf 

*,  '00  I  1  ans  Res  *7  . 

4.100  Iribag  .11  .17 

I  *02  I '  If  l  a^.Slia  w  .  *1  .  *1 

h. 7’,i|i  .Asheslus  5,80  5.H' 

i. dOO  1  Fl.slella  t.i  .l.< 

1. 1*1.1  Lii  Keni*  6.00  .5.74 

{.  14)0  1 1  .Vlunlaiih  .14  .11 

.31.100  I  pp  I  an  1.0.5  .74: 

*5. .1.14  \  aniliiu  .18  .1.5 

7  Li  t  N  entii)  es  37.00  3.5.’,%  36,37 

y:.199Nicu  .  »■*  »0  .»!'% 

I8.;i2,5  Viu'amac  L.3.i  1.  L5  L '0 

!.005  W  ajfe  Am  ?1 1)0  I  *,.50  13.00 

1 .100  V\  eeduit  .  10  .18 

79.400  Woi  nei  ,  *5  .2.1 

>0.500  West  Alalai  .10  .00 

11  .VOO  \N  illiux  :*.80  *.60 

,09  Pu  wts  1.60  I.KO 

3.4H)0  VVdlsfv  .11  .11 

7114)0  W  till  hcsiei  .08’  i  .07 

9('.800  VVind'xaid  .22  .18 

17.>0\Vi  Haig  1.50  1.40 

.5,104)  VVuudgreen  lop  1.20  1.05 

IJ.475Sale  I.ead  .36  11 

4.050  A  an  Canih-k  .11  .11 

I  IMH)  > />lluirx  .08  1:8 

•*«,4>00\k  Rear  L65  1.48 

8  tl.i.i  A  ukenu  .OB'.a  .07 

4.i.7.il)  /.enmac  .2<i  ,2l 

(  I'RB 

I  4)n4  Riilulu  4.10  4,00 

LH.iO  Palu  4.8.5  4.7.5 

LlOOiVnd  Ore  3.1.5  .3,00 

I.OOf)  A'likun  Cun  .’*8  55 


■*.7.5  2. .50 

1.01  91 


L»2  1.06  i.l 

19.50  19,00  19. f 


.3.70  3.50  ,3.* 
115  3,25  3.3 


P'50  18.00  18.00 

1.3.5  l.'O  1.23 
i.no  1  no  T.on 


VANCOUVER  STOCK  EXCHANGE 

Supplied  by  Jamee  Richardson  A  Kona  i(  ln»ing  ^untatlnns.  |>se.  II.  19.56) 

LISTED  STOCKS 


f.ubiavv 
Nexv  .Siipci 
.\  DM  h  span 
.Simpsun's 
IVad  K. 
Ti  iad 
1*1  Kmp  4 


,5*4  6.3  99  101 

5  76  in.P/y  101 
4'«'69  in.s 


Kid  .A-«ked 
Indiisiriai 

Alla  Pist  Ltd  1..50  1.60 

Pu  VI  1.45  L.50 

B(  1’elephune.  APj  4.5 
R4  Tiiif  A  C  9.5  1, 04) 

Capiial  Ksl  4,40  4.50 

Inter  Rrew’  R  4  4'/-j 

Lih'ky  Lagei  4.3.5  4.40 


Oils 

Rasi'o  .15 

Cdn  f'ulliei  6' 

Inland  N  Gas  .06- 
MIrt-W  fnd  G  3.10 

Peaie  River  8.50 

Vantor  Oils  1,23 


(.0  ?.3  20-'a  20Va 


IWVa  Nenn  Pid  4  nn 
Par  4'oas4  Tr 
W^esim  Pap  A 
100  Pn  B 
104  .Sun  Pu)*  A 


1  Pay.  (  8h.#  N.V.  4  Mo,  W  piywfiod  .R 


1.*'/?  Amei  Stand 
93  Rea*  f.od  U 
Relh  Cnp 
'.5n  ran?.m  4*np 

9’,  M  rami-a  ^8" 
»  ,  .M.axrnt 

12AkiGr»ri»>y 


I  hid  iVliues  .0.3 

'  Kuol  Rase  A4ei  0'>’ 1 
6>'«  N'oPh  Venl  .12 

Par  Nick  VI  3.5 

.3  60  Pi  em  Rordger  .07 

g '^fj  .Nat  Kxpinr  .13Vj 

I  ’.in  Privaleer  Rnrd  O**'.* 
Qiiatsinn  4>p  .48 

Silhack  Piem  12 

.*1  .Silxer  .Stand  ..18 

33  Sun.shin*  Lard 

’•00  {  Taylfir  Rridg*  .10 

5>  N'anada  194*  0i 

in  M*e:»  ITxolnr  IT 

.10  iv«,*t  Tongs  'O 

.lOLa  .Lj.T  sr  r,  45, B. I 


rifnt  copDfT  M’as  cu! 
mrt  thi?  intersection, 


Estimate  Canada's  Uranium 
Reserves  at  225  Million  Tons  .rrr 

iinrler  Dme  l.ake  hv  rtrilline  nr 
,  ,  ,  ,  ,  j  r.,  ,  ,  j  property  of  Copper  Rand  Chi 

rite  ren  ery  n  hu  h  has  .hrmiHeri  -  Mriorarlo  rompany,  eaiH  m  an  m-  Hni.Bamau  Mines  Ltd.,  in  the  ren 
Hte  Mranii.nt  re^sniures  of  Canada  terviev,  that  ^e  e^Lrnate  of  an  rhibousaptati  area  of  Que 

*"n  ^  ^S.i.onO.nnn  tons  is  intersections  of  ifi  fee 

liftrrt  Hnrms  ^b^  pact  i  on  tViP  nonspr\'ati\'P  strip  ThP  ««  .  ^ 

annoimrcmpnt  bv  F/lrlotadnifisurp.  hp  sayf.  .should  pliminatp  004  npr^rpm  mnn^r  u>pye>  rtit 
Minin?  »nd  RofimnE  i,td  .  rrotvn  any  anxiety  that  Canada  will  not ,  ^ 

^r'moany  vvhuli  h^c  hprn  artms  Hpvp  .cttffirtpn!  tirflotum  foi  r--*  ‘  u  1  1? 


OkaHa  Diracfar 


o’allv  lifted  diirms  the  past  week  i  on  the  oonsercatit'e  side  "  The 
ivitjt  annoimrcnteni  by  F.ldorado;ri2iire.  he  says,  .should  eliminate 
Minin?  and  Refining  i,td.  eroivn  any  anxiety  that  Canada  uhll  not 
rompanv  whith  has  been  aetins  have  sufficient  iiranittm  for  its 

a. '  agent  fm  the  gnveinmenl  of  own  power  program  and  for  ey- 
cstimated  figures  fnt  Canada  and  port. 

b. t  the  Atomic  Knergy  Commis-  -phe  known  reserves  in  the 

5!On  of  estimated  figures  for  the  according  lo  government  of- 


Toronto.  An  important  new 
ore  7one  ha*  oeen  discoi'ered 
under  Dore  Lake  bv  drilling  on 
th  property  of  Copper  Rand  Cbi- 
boiigamau  Mines  Idd.,  in  the  een- 


Nlcbl  Orders 
For  N.  Rankin 


Itnited  .States 

In  this  eoimtiy,  according  lo  the 
Known  reserves  of  uranium  ore 
announcement,  are  e.stimaled  al 
5?..a  million  Ions  with  an  indicat¬ 
ed  Lii'anumi  oonlent  of  TtT.non  tons. 
Rv  the  end  of  this  year,  it  is 


ha’ve  sufficient  uranium  for  dsl 

own  power  program  and  for  ex-  ™  V'L 

,  t  ■  r  e'  from  a  small  island  located 

^  IfiOn  feel  south  of  the  No.  2  shaft 

The  known  reserves  in  the  p,.p  located 

west  according  to  government  of-  apn,,,  gf>n  fpp,  south-west  o'  and 
ficials  in  Ottawa  are  understood  |  p,  Hrl  to  the  Kalon-Machin 

lo  be  sufficient  for  al)  atomiCj^one.  Tbis  new  /.one  could  repre-| 
power  programs  likely  to  be  un-  sent  an  important  addition  'o| 
derlaken  during  the  next  -in  years.  f,,.p  ceserves  as  Ibere  is  an  un- 
I  The  gross  income  from  pro-  p  pp  ,l^p  Copper, 

,  diiction  of  M.nnn  lo  l.i.nnn  ton.s|RanH  property  of  about  2finn  fep|| 


nroriiiclion  in  ' uranium  will  be  approximatel.v  pp  jfs  projected  extensions  iinderj 
,1  ,),p  |,j,|c  pf  S.inO.OOO.nnn  per  annum.  Over' the  lake.  It  is  planned  to  explore 
ft  IS  expected  itnnounccmeni  stales,  this  /.one  hv  underground  drill- 

V  m  1957,  and!"'"  he  expended  on  pre.|jpg  thp  No,  2  Shaft  from  the' 


eeated.  lu'aniiim  production  m 
Canada  will  be  at  the  rate  Of.wnn.onn.nnn  pe 
.'v.mn  tons  a  yea,  ft  is  expect ed  ! 
to  'ncfoase  sharply  in  1957,  and,"' 
to  reach  between  11.000  and  15,000  O'eidurlion.  bin 
tons  a  veat  by  mid  lO.'ia  •  and  .services. 
Only  a  few  hundred  tons  a'  The  figiires  n- 
year  ivill  be  reriuired  for  Can-.'-ecrel  li.st  under 
ada  s  atomie  power  program  oi'cr  ration  of  atom, 
the  next  five  years  Tbe  rest  ivill  Canada,  the  ftni 
be  ai.'ailable  for  sale  to  other  Itnited  Kingdon 
eountries  and  for  stockpiling  in  -angemenl  was 
this  eniiptry  laneoii.slv  in  Oi 

W*  ,1  Rennet,  president  of  the  and  London 


Toronto -North  Rankin  Nickel  gram  in  19.57 
Mines  f^td  has  received  two  firm  . . . 


offers  to  sell  4,000.000  pounds  Aiai  ▼  * 

metallic  nickel  to  European  in-  |||AAl>  iGHIdQdnil 
terests  at  a  minimum  of  .$1.50  a  ^  ^ 

pound  Of  greater,  f.o.b.  Saskatche-  Im  A#t|<aA|MAMt 
wan  W.  Weber,  consulting  geo-  I CCIIICH I 

logisi.  reports. 

The  lran.5action.s  call  for  '2.000.-  Toronto  —  Agree.ment  ha;  been 
000  pounds  to  be  delivered  during,  I'eached.  it  is  announced,  be- 
the  period  August  to  December. Quebec  Metallurgical  In- 


vations  and  $50  000  advanced  tojber  30th  19,56  of  $774442  eoual  to  barred  sale;  of  the  stock  d’jrini 
a  drilling  subsidiary  39  rents  per  .share  or  1.999., 309  the  S  EC  ;  investigation  o?  al» 

R  K,  Farris,  president,  states,  shares  outstanding  down  from  leged  fal.se  .statements  m  reperts 

that  discovery  of  oil  on  company  previous  year's  figure  of  .$1.0.34.-  filed  hv  the  two  Canadian  e<»»« 

'acreage  at  'Youngstowp.  Alberta  S97  or  .52  cent.'  a  share  names 

may  initiate  a  development  pro-  -VVorking  capital  at  September  - 

gram  in  1957,  ,10  amounted  to  ,$705,920.  down 

. . .  -  -  from,  $1,042,790  a  year  earlier  In-  CXpiOrqrlOnS 

Adds  To  Acreage 


vestments  at  September  .30  to¬ 
talled  .t4, 151,365  compared  with 
r-3..3.5f;.0,32. 


Toronto  Reef  Explorations  Ltd. 
report;  that  extensp'*  oil  acretfa 
in  southern  Manitoba,  aggregating 
120.000  acres,  ha.'  been  unitized 
by  an  agreement  between  the 
companv  and  other  participants 
Larry  F  La  bow,  Reef  president 


Mackeno  Plans 
Capital  Change 


...n,,  II.*  w  \A/*ii  Bl  •  lb  sournern  MamroDa.  aggregating 

logi.'i.  reports,  ..  Wlllroy  Plorining  120.000  acres,  ha.'  h-en  unitized 

Tbe  transaction.'  call  for  '2.000.-  Toronto  —  Agree.ment  ha;  been  i  AAA  jLiill  agreement  between  the 

000  pounds  to  be  delivered  during, *5  announced,  be-  I  s'-'VAU*  I  On  AAIII  companv  and  other  participants 

the  period  August  to  December. Quebec  Metallurgical  In-  Toronto  WiHroy  Mines  Ud .  Larry  F  Labow,  Reef  president 
1957  and  the  balance  during ,  ‘9’  reports  th^t  r-onstruction  work  and  managing  director  states  that 
■Similar  months  of  1955,  Director,s'J£'8  Ltd  b.v  terms  of  which  aj  the  oompany's  Manitou'vadge  an  agreement  has  been  signed 
are  con.siriering  both  offers  and  i^oiagami  "ull  issue  175.000  property  i.s  progres-sing  with  a  whereby  compan.y  retains  an  tin- 

expect  a  decision  soon.  Quebec  Metallurgical  at  v,p„.  m  having  the  1.000-ton  miU  divided  15  2  3'“,  interer-t  w  the 

The  .sale  of  metallic  nickel  cov-  $3.7a  a  share,  if  Temagami  share-  ,r,  operation  late  next  year  acreage  Other  participants  are 

eis  the  surplus  roncenti;ates  to  he  holders  approve  ^  Devon-Palmer  Oils  Ltd  (formerly 

available  ptior  to  the  commence-  The  agreement  is  in  'etilemenl  ;of  the  crosscut  on  the  S.SO-foot '  Devon-Leduc  Oils  Ltd  and  Rib 

ment  of  opera  tons  of  pslero  of  a  disptile  between  the  two  com- 'level  tin'  intersected  the  No  3  Palmer  Oils  Ltd  t  Prairie  Oil 

Mining  and  Smelting  Corp.  s  Chic-  panies  as  to  whether  Quebec, zone  and  returned  197  feel  is-  Royalfie.'  Limited,  and  J  H. 

1-  .,-A  .  Metallurgical  is  entitled  to  have  saying  2  52  per  cent  copper.  1.3.,33 '  Hirshhorn  Devon-Palmer  'viU  Act 

-  ^  u  btoidh  Rankin  2,->0  ton  millijssued  to  it  9.037  treasury  shares!’-  cent  zinc  and  n  2.3  per  cenf'as  manager'  for  the  pro.iect 

A.-AfiiiAiiAA  hiiiiaint'  AAiiinmcnt  -AS  f  .  a  u  u  ,11.1.  ,**1*  . . . .  'cheduled  lo  Commence  produc-iof  Temagami  al  $1.50  a  share  and'iead  TTie  crosscut  ,«  continuing  Reef  Exploration.'  Ltd  hi* 

1.5,000  huildmc...  equipment  y,  5  foot  drift  which  parallels  the,  lion  in  April.  19.a7.  Unilergrounri  a  further  2.50.000  'hares  at  $2  toward  the  zone  varied  oil  acreage  interest  m  Al- 

,  and  .service'  i  ’’‘’""'a t  h!?,?  r" V^Hf  b  for  mining  is_  making  Temagami  shareholder'  .  .  at  a  Another  crosscut  is  advancing ,  herta  and  .Sa.'katchewan  Restudv 

,ns  a  The  figure.',  were  taken  off  the  feet.  This  z„nr  will  he  opened  up  Lmited.  Hugh  R.  Griffith  an-  good  progre.'s  and  no  difficulty , meeting  .Ian.  7  -  will  al.sn  he  to  the  'ame  zone  on  the  anO-foot'of  these  holdings  i'  currently  un. 
ran-  -'rcrei  list  imder  a  new  derla.'sifi-  and  prepared  for  mining  by  ex  nouners  the  appointment  of  r,eralfi  anticipated  in  having  the  mine'askef)  to  approve  an  increase  in  'evol  derwav  with  \-iew  to  det'eromn* 

nt-rt  ration  of  atomic  information  bv  tending  crosscu’'  from  the  No,  2;Rronfman  as  director  to  till  the  ready  for  production  by  April.  p  number  of  us  directors  from  -  oote.nVial  area--  -  « 

t  will  Canada,  the  Itnited  .States  and  the  Shaft  :  nd  drifting  along  the  zone, :  v acancy  cau.sed  bv  the  death  of  The  main  raise  has  been  carried  fjvp  to  seven  C  a.  J  C  *  romnanv  i-  a1-o  artivelv  mi. 

other  United  Kingdom  The  new  ar-  A'  previously  reported,  the  275.  iCnl,  E.  Gerald  Hanson  up  176  feet  above  the  2(10  foot”'  .  Extend  SuSpCnSIOn  ,  2^100^11  of  a 

ig  ,n  ■angemen(  was  announced  stmui-.lOO  and  .525  foot  east  drifts  from  Mr.  Rronfman  is  president  of  ,eve|.  with  the  first  142  feet  av.,  ^he  _announrement  pnint'  out  V‘onner  nron^rth.^T^^^ 

lancnii.'lv  ill  niia'va,  Washington  No,  2  Shaft  will  entoi  the  -.vest '  Kensington  Industries  Inc.  '’ice-  eraging  approximately  9  per  cent.  '^^-'U'  ihaieholdei.-  in  Temagami  5w,  QtOSS  TfOding  '  T^njA2?JT!l 

f  the  and  London  end  of  the  higher  grade  Platon  president  of  Dominion  Dairie.'  nickel  plus  copper  and  platinoid  "'’5, "''U-'DfCtnrs  u  „  The  Secur  ties  A-  OMatu-ab  15 

- -  - —  Rav  z,onp  in  .lanuary.  The  No  3  I-imited  and  a  director  of  a  num-  metals.  ^  i-nd  Minin;  Geoph^i-sics  Co  p c-omm  ssmn  has  con 


Toronto  .A  iperiaf  meci’  -r  of 
rfyareholriert  of  Maclieno  Mines 

Lim.ded  "-ill  be  held  bare,  nec 
amber  27th  at  which  ratification 
n-ilj  he  'ought  of  a  proposed  re. 
oragnlzation  of  capita)  structure 
and  a  change  m  the  corporate 


11  I  /N  a."  1. Shaft,  srhcdu)pd  for  completion  her  of  other  Canadian  enrpora- 

•VlOrOlgO  Uprions  jearty  in  1957  m  a  deptib  of  575' tion.s, 

kJ  D  I  feet,  wil)  be  used  to  expiore  an;  " 

VelGlinS  In  ^iD.  In  zone  which  ha.s  been  indi-  ^  C  *  ♦  C*  L 

.'Vnnounce.nieni  is  made  in  an-  rated  b.v  limited  drilling  In  an  Ldri’fcrin  TO  jIHK 
niia)  report  that  Maralgo  Mines  proximately  pa.allel  the  major  .  _ 

Ltd,,  that  a  two-year  working  n,p-  Camphell-Merri!)  zone  almiil  2.900  AUaft  tirC  PrOOertV 
lion  has  been  ohiainert  on  a  cn-oun  feet  to  the  north-ea -t.  and  also  'P  / 


Loss  Report-ed 
By  Chorfer  Oil 


f  Ltd  .  that  a  two-year  working  o.p-  Gamphell-Merri!)  zone  almiil  2.900 
.  tion  has  been  ohiained  on  a  group  north-east.  anH  also 

■  o'  15  claims  in  the  Rathurst  area  pxpIoit  a  ntimher  cf  paralle! 

of  New  Rrimsu-irk  A  geophysi-  zones  indicated  by  geophysical 
•1  cal  .suri-ey  ic  to  he  carried  'out  survey  'o  eytenc'  under  Dove 
■  p  P'pparation  for  an  actii-e  pro-  Lake, 

.  gram  in  the  spring.  Copper  Rand's  net  current  as. 

Negotiations  arc  under  ivsy,  W.  I  sets  plus  market  value  of  in- 


■aled  b.v  limited  drilling  in  ap  Lan-crm  TO  3mK  Major  shareholders  and  (^iieher  g 

iroximately  pa.allel  the  major  ■  #  .  '  Vancouver  Charter  Oil  Co  'Metallurgical  Industries,  q  i;  ^  ..7^ 

■amphell-Mevrill  zone  alvuii  2.900  CUaff  C||>p  PrAnertV  report.'  a  net  loss  of  $224,- 'stated  tvoulri  t  ote  for  the  'eitle-  '  pi., 

eet  to  the  north-east,  and  also  VI!  C  •  ivjzvi  If  ij,p  fiscal  year  ended  July  iment  and  also,  for  a  period  of  five  ,.io"u' 

0  FxpIniT  a  ntimher  cf  parallel,  --- — -  31  last,  as  compared  with  a.  net  years,  for  the  election  of  directors _ 

ones  indicated  by  geophysical  Toronto— A.'  the  result  of  drill-  profit  of  .$32,554  in  the  preceding  of  Temagami  as  follows  tn-o  ap-1^,.1.^ 
urvey  lo  extend  under  Dove  ing  to  date,  at  the  Bearhaven  j  period  Pcoceeds  from  production  proved  by  the.  president  of  Min- 
,ake  group  of  Can-Erin  Mines  Ltd  on]  totalled  $153,320.  off  from  184.-  ing  Geophysics,  three  approved 

Copper  Rand's  net  current  as.  the  south-west  coast  of  Ireland.  1 110.  and  other  income  was  down  !by  the  president  nf  Oeo-Scientific, 
ets  plu.s  market  value  of  m-jeomoany  ha'  ordered  equrpment  |  at  $61,022  from  $122,814  'and  two  by  the  president  of  Qiie- 


asked  to  approve  an  increase  in  'e\-ol  derway  ivith  'uew  to  developanjj 

tl  e  number  of  its  directors  from  -  potential  area; 

five  to  seven  Extend  Susoension  Companv  1;  also  actively  ese 

The  announcement  point'  out  _  ^  .  i  ga.ged  in  des-elopment  of  a  aickel- 

major  shareholder;  in  Temagami  5w.  GrOSS  Trodino  copper  property  in  the  TetnjJSJnl 

include  Geo-Scientifir  Prospectors  ^  ^  ^  district 

Ltd.  and  Minin;  Geophysics  Co  ^  The  Securities  A-  9Matwah  13 

Ltd.,  and  that  Dr,  N  R  Keev,].  Exchange  Commissinn  ha'  con^  - _ 

president  of  Temagami.  has  a  "  temporary  suspension  of  Canadian  Pipelines  A-  Petro- 

subslantial  interest  in  these  com-  trading  in  the  stock'  of  Canadian: leiims  Ltd.  advises  that  durtnf 
panies  owned  Great  Sweet  Gra,"  Oil  Ltd  '  the  month  of  November.  82.530 

...  ,  u  1  1  snri  Krov  Oil?  Ltd  Xrp^ri-  rAmEnnn  >SfiU*d  t<v» 

Maior  .shareholders  and  Queher  Exchange  fe.  ,0  davsl-vaTd  tb.  'tHon  o  certain 

seated  properties  There  ar*  7.97i;9M 

mern^aL  a  1  fn,  /ncr  ntVr  ''  ''"''ce,;  outstanding  and  2.028,092 

ment  and  »leO.  or  a  per  od  of  five  suspension  nrde,-.  n-h’rb  share'  in  the  t’-easu-,'- 


W.  Dennis,  president,  states,  for  -  vestments  total  arfpfoxim.ately,  for  a  mining  plant  to  he  installed,  Depreciation  and  depletion  a„m-|ber  Metallurgical 
an  option  on  a  second  group  of  $7,000,000  Investments  include'ai  the  main  .shaft  of  the  Moun-  ounted  to  $54,703  in  the  latest  Temagami  holds  coopei -nickel- 

.-’laimc  :n  ‘Nen-  Rriinswick.  1.015.000  shares  mf  Chihougamaul 'am  mine,  A  hoist,  skip,  tracks,  lyear.  against  $90,517  in  1954-55.  cobalt  properties  m  northern  On- 

Fiii'lier  drilling  has  been  rec-  .larulet  Mines  Ltd  and  147,000  a  heavy  duty  pump  and  other  'Write-offs  totalled  $163,176  againstitario 

ommended  for  the  claims  held  m  .'hares  of  Eastern  Mining  and  equipment  for  the  1.500-foot  shaft. '$90,517  Working  capita!  at  .Tul.v '  Qi.ieher  'letallurg'ca!  Industries 

the  Temagami  district  of  nntai’io  Smelting  Corp.  Ltd.  officials  slate,  w'ill  he  delivered  31  amounted  to  $409,180.  as  com.  is  an  associate  of  5'entures  Ltd 

frie  total  issued  further  expenditure  has  hern  - —  Ithis  month,  together  with  a  com-  pared  with  $700,380  a  year  eai-ljer, ' large  mining  holding  company 

-i;  jhaies  Capital  P'^fcrrcd  pending  result.'  of  dril-  A||mn^0  '  jPlete  assay  laboratory  lo  b*  The  decvea'e  in  working  capi-i  -  --  - 

,^P,.pp;pq  tn  .s  ling  on  adjoining  properties  tXpl.  AMlianCc  erected  at  the  RearhaveTi  site.  tal  refleets  chiefly  $176,000  f'"' !  ^ j|.L 

Ralanfr  ohArt  at  Ant-il  -Ifl  I  QaA  Vas.-z*  «  T'Ka  /MiiM*ant  Wr-illino  nm^i'am  nn  inrreace  m  laacehAM  ■  Gf 


fiarno  3m  Aprion  nn  a  «prnnn  invpsT.Tp 

f,  p|af,,iPd  lo  Hcrrea'e  elaim'  :n  ‘Nen-  Rriinswick.  1.018.000  'hares  mf 

•  uthorized  capital  fi  em  7.500  000  Fill 'tier  drilling  has  been  rec-  .laeulet  Mines  Ltd 

shares  nf  $1  nar  i-aliic  In  7, .567. .330  emmended  for  the  claims  held  m  .'hares  of  Eastern 

h,.  P^ru-eTin-  prn  rat»  1*^'’  Temagami  district  of  nntai’io  Smelting  Corp.  Ltd 

4  9,32  670  .-hairs  cf  fhe"total  issued  >^1"  further  expenditure  has  hern  - 

stock  of  7..399.nn.5  .--haies.  Capital  deferred  pending  re.suH.'  of  dni-  A||ianC 

woiiM  then  oe  mn'eased  to  5  ''u  adinining  proppvlies  VApi. 

nnoooo  share-,  of  SI  par  value  Balance  siheet  al  April  .30.  19.56.  Toronto  First 

each  hr  the  rrcalien  of  an  add--  "f  .$.39,310,^  reepivahles  ,4|n0.000  diamond 

holHpv;  n-oulrt  leceive  one  ne  ,  adn  marketable  .;pcuritie<  plcri romagnette  exp 

'hare  for  each  three  -.hare--  held.  '•=>rrieH  at  S9.,505  anH  having  an  gp,rn  on  the  Explo 

Kamr  nf  roipp;?n’'  ^^nulH  hr  ^PT>»’<^xima!r  rnarkpt  yaluF  of  1^6. •  rnncession 

changed  to  Galkcno  Minc.s  Limit-  ’56  Payables  totalled  $12,556,  |Ireland.  began  Dect 

ed  siting  of  a  drill  to 

There  a.e  curenth  <.-300.0(rr  ColdsfrCOm  CoppCr 
ihjvpt  jx?iirr{  nut  nf  T.’iOO.OOn  A  SfronH  H?m1I  1.« 


Quebec  Mineral  Shipments 


^  value  Balance  eheet  al  .April  30.  1956.  Toronto  f'lrst  phase  of  a  The  current  drilling  progrs'm  on  increase  in  leasehold  and  devel-j^  wtiSjiiii  i 

aHo'..  'hun-s  cash  of  $.39,310,  l  ecpivahles  .^mo.OOO  diamond  drilling  anH  the  Rearhaven  rnnces.'ion  !.«  re-  opment  account',  $20,000  for  df'' !  EorninOS  DrOD 

ne  ne  ,  '’'17  marketable  .spcuntic'  pipe,,.nmagnpt!r  exploration  pro-  oor'ed  making  good  progress  with  |ditional  iniestment  in  North€rn|  ^  P 

-p.  held  earrieH  at  S9.505  anH  hai’ing  an  gram  on  the  Explorer'  Alliance  three  Hrills  operating  from  sttr-iOnfario  Natural  Gas  Co.  refund-'  Vapppui'er  —  Com.mon'vealth 

„,,iq  aPTifoximate  market  i-alue  of  $6..  popper  rnneession  at  Waterford  •  f’r*  and  one  from  underground  'able  deposit  of  $60,000  in  gov  'Petroleum  Ltd  report;  net  pro- 

s  Limit-  ’56  Payables  totalled  $12,556,  .Ireland,  began  December  7  withiDrill  hole  No.  C-13  has  intersected '  ernmenr  hond.s  against  oil  reser-'fits  for  fiscal  yea.r  ended  Septe;n- 

istting  of  a  drill  to  cross  spctio,;  00  feet  of  copper  '’alues.  -  ■ 

There  a.e  ruiienih  7,399.005  CrtlHcfrmm  C.finnt'r  Mahon  River  fault  Minei-alizatnn  was  also  encoun- |  *4*  f  I  a  . 

share-,  issued  out  of  7, . 500.000  A  second  drill  is  being  re  aH  leri  "'red  in  another  ,'tirfa  ce  drill  hole  iFJ  |.^  ShminAnfc 

authorized  ,5fte-  the  capital  Toronto  .  Coldstream  Copper  to  move  onto  the  same  site,  where  pfobing  the  area  to  the  south  at  V  fWtll  1 r  f !  .J 

change  there  u-nuld  he  2.166.33.5  Mines  Ltd  report;  that  diamond  the  initial  1.500  feet  of  the  drill  Kealoge  mine,  located'  _ _ _ 

sharpa  i.s.siipH  out  of  an  author-  drill  hole  No  1030  a  32-degrPe  program  is  mapped  The  p|pp.lahout  one  mile  SOUth  of  the  Moun-i  Qupher  Shipment;  of  clav  product'  and  cement  in  Quebec  ivere 

yzed  foa-'  nf  .5,000.000  shaies  down  hole  f,-nm  the  fourth  levej  ,pp,pp,agnp,,p  .survey  will  he  under,  ''■'n  mine  This  hole  cut  '>0  feet  of  i^ighpr  in  October  19.56.  than'  those  for  the  correspondm?  -nonth  oi 
Ri-’-an  \V  Ne-vk|rk  p'esiHenl.  na;  i-eturneH  65  feet  assaying  3.57  ’.vay  hy  the  fir't  of  the  year,  the  vein  quartz,  400  ft  south  of  the  preceding  year,  according  to  provincial  Mine;  Department  On 
nates  that  operation'  al  the  Kenn  P®’’  ''®P'  copper  from  135  to  200  Company  reports  Kealoge  shaft.  other  hand,  shipment;  of  a.chestos,  gold,  silver  and  lime  n-er* 

Hill  'Yukon!  mipe  i-onlinuc  to  feet  This  section  incliideH  30  The  15  sq  mi.  concession  area  At  the  Mountain  -nine  tender-  ]f,„..r  'than  Vn  October.  19.55 

he  profitahte  npeialmg  piofits  feel  from  110  lo  1,0  feet  assa.ving  is  the  site  of  at  least  10  copper  ground  drillmg  On  the  3,5  fathom  cumulatii’e  total'  for  t.he  fu’sf  ten  m.Onth'  pf  ]9,56  a.;  cpm.- 

are  approvimaicl-  530.00(1  a' 0  37  pc,  cent  copper  .'-ein'  that  produced  approxim-  ’eve]  has  i.ndirated  copper  miner-jpgred  '<-i»h  those  of  tbe  corresponding  period  in  !9.5,5  show--  the 

eni  ;ii'l  ateiy  2.50,000  ton,'  cf  lo^-  ore  hy,  =>lizaiion  aionj  -=^’'!ke  for  100  f«“f' |  following:  Clav  Di'oducU'  rose  15'oer  cent'and  cem.en.t  gamed  13  oer 

I  exrc.'.s  ri-ooiiction  of  bariie  m  Canada  ip]pot,ve  mining  before  heihg  and  -ppen  at  both  end;  Ibis  zoneipppy  A.'be.cto;  decreased  4  per  cent.  gold.  *  per  rent.  anH  silver. 

■H  Hail’-,  earhcH  a  recovH  251.000  tons  in  abandoned  m  a  price  .slump  at'occur'  m  the  foot'va!!,  and  thejj^  ppj,  (.ppj  Lime  remained  at  the  'arne  lei-e1 


in  abandoned  m  . .  .  ,  t..  w  ^=ivc  i-.c 

the  end  of  the  last  century.  The'ltmiteH  drilling  tndicatej  a  width  1  Rigures  given  in'this' hulletin"  it ‘is  D0int»d  out  d' 
present  exnleratinn  program  aim'i'if  from  five  to  20  ft  Hole  M-11  oroduction  hut  producer''  shipments  Comp 

at  nutlmine  extensions  of  th'  fhrough  this  zone  averaged  2.2 1  hppjwith' 

old  mme.s  and  establishing  new:per  cent  copper  for  a  core  length, .  _October _ September _ 

target'  in  the  highl.v  cross-faulted' o^  ^-O  additional  9  9  feel  to^  ipa^  19.56 


jl4  per  cent  Lime  remained  at  the  jam.e  lei-el 
I  Figures  given  in  this  bulletin  it  is  pointed 


t  de  not  represent 
'mparatn’e  figure.' 


— October —  — September —  — Ten  Month; — 


fpp  fppt  hFvrvnd  thi? 


Con.  Bishop  Oil 


-anaHian  BlShoP  0.1  Ud  ChiboUgOmqU 

'vhoiiv.Qwned  siibsidiarv  of  5i'h-'A/lg{«  fft  Arreeine 
op  Oil  Companv,  ha;  spudded  in;  ACrCOge 

Its  first  sve!]  en  a  recently  acquir  ■  Amrican  Chibougamau  Mines 
■PP  ed  3?n-arre  Croivn  Reserve  lease  Ltd  announced  the  outright  ac- 
in  the  Wevhurn  oilfield  of  south,  quisition  Of  500  acre;  and  rtf  a 
Saska  -•'  pw?n  mne-half  interest  tn  another  2.000 

The  "-ell,  Weyburn  14-.34.  t;  to- 1 acre',  m  the  Amo;  area  of 
'■’V'  T  rated  ir  the  North  Half  of  .Sec-  Quebec 

V  4  fion  34.  Township  6,  Range  1.3,  ft  is  planned  to  rarr,''  eijt  Dro.'- 
uTsi  of  the  2nd  meridian  peeling  cin  the  properties  imm.e- 

There  are  three  Other  we|l  .sites  diatel.v  announcement  say;  Th- 
on  the  property.  Drilling  space  i.s  ground  is  northwest  of  and  ad.ia- 
I  to  50  arrrs  The  property  is  off.  cent  (e  a  large  tract  held  bv 
set  to  the  north  and  ivest  b,’’  pro  Mining  Corp  Ltd-,  and  i;  in  the 
during  Central  LeHiie-Der  Rio  same  area  as  the  N'lV  Formaque 
"■c"'.  * 'lines  Ltd  property 


Asbestos,  ton; 

1956 

56.54.5 

19.53 

9.3,777 

19-56  19.56 

75,091  50,3.317 

19.55 

5,33..53? 

Prerlftus  Nfefa!? 

Gold,  ounce; 

74.333 

59.721 

75..3.56  574.147 

961.207 

Sliver,  ounce; 

309.5.30 

372.2.34 

315  061  3. .514  144 

4.070.703 

Building  Miferisis 

Clay  product.' 

$996,154 

$526,247 

$571  431  $5,025.14,5 

$6,951,820 

Lime,  top; 

.39.450 

43  736 

37,912  .379.9,35 

Cement,  oarrels 

1,244,0.54 

917.042 

1.005.2.50  9,491. .374 

. 

5.385.71 1 

Christmas  shoppingP 
Eosy  as  falliiig 
off  a  yule  log 
in  MORGAN'S 


•  convienienfly  loctjf- 

*d  on  MORGAN'S 

S'?cocicj  Floor 
Front 

•  trrjtned  COnsultonts 

fo  ;h'5D  your  list, 

Q’'"'  5Ugge5tion5  , . 

•  your  purrha'aft,  g(3ily 

wrapped  reody  for 

giving,  without 
extra  cln(2rge  .  .  , 
Corne  in  drink  O 

leisurely  cup  of  coffee 
while  we  .solve  those 
qtff  problem?  tor  you 
in  this  wonderful 
Christmas  shop  for 
!»$«»!  «nly! 


HENRY  MORGAN  6>  CO  LIMITED 

Chf  ftiffirf  teiiJ)  f^t  €tir'8tm«  fepirif  —  Call  PI  6261 


Water  is  as  honest  as  Sunlight 


put  Seagram's  ‘'53”  to  the 
ssater  te;t.  For  water  (plain 
or  sparklingl  is  your  most 
reliable  guide  to  tbe  whole 
truth  about  anv  whisky. 

\\  aler  adds  nothing, 
detracts  nothing,  but  ret  eals 
I  w-hiskv's  true  natural 
flasour  and  bouquet. 


THE  OIL  MARKET 


Tronsoctions  on  Toronto  Stock  txchong* 

irioslsg  o*c  t*  lassi 

High  Lowi  CloMi  Sues  Stock  Hi 


'  nothing, 

;hing,  but  ret  eals 

bo'uqlt."' 

Scogtams  w',4  Suit 


!  S.fWAcm#  Gin 
\  l.SOOA.Ii:*; 

5.015;AP  Crr.? 

220-. 350  Am 
3,63fl  Anchor 
3.235  5p?A 

315  Dp  vf* 

«.300  Banff 
l.vopn  Bata 
'.525  BntaHa 
21.350  Calalta  Pm# 
1.810  Cal  Efj 
800  Ca.M'a*?  Cop 
tl..500C  O’?  Land* 
I  000  !V  ’$-t* 

'  200  CS  Ot? 

j  t5.530CS  Pat# 

'■  2.788  rd«  K4  Ol» 


Thit  tnnouncament  ts  r.oi  »r.  sffsr  *e  se/f  o.-  a  soliatatior.  of  ar.  offer  to  buy  those  seeurttle*. 
The  oSenni  ts  madr  only  by  the  Prospectus. 

S22.4SI.n00 

iHE  City  of  .Montreal 

(CunnHs; 

1956  UMTED  STATES  CURMEM-T  ISSI'E  DEBENTURES 
FOR  LOCAL  IMPROVEMENTS 

Dated  Jintiary  1,  1957  n  I>ie  Januan'  1.  as  sho-ro  belo'w 

A540UNT5’.  MATVRITIFS,  RATES’  AND  YIELDS 

(Acer’jcd  intweat  ta  be  tdicHl 


15'-  5  ?.523  Cd.’.  *  tl  Oil 

6-'  15,?l»C  Br.t  Entr 

35  20,315  r  Oeril'i  •>  >i 

1’  11,314  011!'  n*’  P*i« 

12  4.,in0C  Ex  Os.* 

37  S.11  r  Hom*sti',*i1 

2.115  Cdc  H’j'k' 

I"  21.7«7C«li>  PI  Pfi* 

051 3  100  r.  Prc'nrri 

45  '  l.,300  r  W'lUi'io 

40  1  12.250  Cai’S'l’i*. 

10  i  425  raese  \a> 

!'  '  SOOCai’.'C  Oil 

'o  !  24.(iS5Ce’’i  l.cdur 
‘0  I  IS.SOO  Chat-icr  'll' 

’0  I  400  Com  w.,. 

10  I  i-,7nn  Ccci-c 
(3  :  10.700  C  .Vll.l’b! 

I  2»'0n  C  Cortiaj’ 

I  3.-.732  r  DrstC’' 
i  !S.7,V1C  Tasi  Cl 
I  5,314  Cob  V.if 
i  41.S0O  C  Vc’-t.itla 
VfiOO  Cob  Peat. 


30,200  F 
20.052  Do’-o." 

705  Doira 
,30,200  Dll'  »> 
TS„500  El  Pi 
l.SOO  Farr" 


NEWKIRK  MINING  CORPORATION  LIMITED 


1.135  Dp*  * 

N  Tft 

5.40 

5.70 

53. inn  Or 

1  15 

l.O! 

1.08 

200  Gri'JP!' 

!!  12 

10.50 

1M2 

14.3NOH!Ch  r^*?» 

30 

,27 

27 

^,150  Ri5h”'«ftd 

30 

23 

.28 

2,883  Hpt*  a 

U.on 

11.25 

11.37 

1,118  Dp  P 

li.oo 

10.37 

10.50 

87.N  H’15V' 

U50 

11.87 

12.00 

as  of  December  11,  1956, 
the  name  of  the  company 
has  been  changed 


T.OOfl  Juni 
15. mo  Kiov 
21,4.30  Liba 


Ajreun* 

^morjnt 

Mstar'h. 

Rat# 

TitW 

X5f>o  o(»o 

4’-'4'r;. 

i.oo% 

}  ?50.0f>0 

1967 

4iA'r, 

$.40*/. 

.Yoo.pon 

IOaO 

4V. 

4.50 

750.000 

1968 

4V, 

5.40 

1?>60 

4 ',4 

4.7.% 

3.30.000 

1969 

S.40 

?.v>.non 

lOPl 

41/. 

S  on 

1  ..500,000 
3.000,000 

1970 

1971 

41/i 

41A 

5.45 

.5,45 

7.V».fW>n 

n«5! 

4', 

.'*.10 

2.000.000 

197? 

4 ’A 

.5.45 

?v>.ooft 

nAi 

41/, 

.%.70 

2.000,000 

1973 

41/, 

5.30 

?.V>.on'9 

lOM 

41/, 

2.000.000 

1974 

41A 

S.SO 

73$0.f»fy» 

4’-/, 

a5..T0 

2.000,000 

197.5 

■5.50 

250.000 

1366 

4V, 

5.35 

7,4*1.000 

1976 

41A 

.5.50 

The  Prt^p€ic*rji  frjAy  b#  abt^in^d  ir.  Mr.y  Pro^:r.c^  ir  ^hich  t.hif  t..rr^itrc€mBr.t  m 
circulated  frorr  fir.Iy  iuch  of  the  ur.dar&igned  %rd  other  dealers  as  may 
ianffuIJy  offer  these  securities  tn  such  Province. 


Sav  ARP  8-  H  ART 

Shields  *  Company 
Hornrlomer  &  M'frrr 


HAI„8F5.  ST4  art  8-  Co.  fNr. 

Salomon  Bros.  &  Hi  teler 


Hornrlomer  &  M'frrs  Coffin  ^  Bfrr  Bei  l.  Goi  inlocr  6-  Company 

Inr.fNrpnmtftH  lfirorpT»fa#M 

BERN'S  Bros.  At  Ornton.  iNr,.  Gairdn'rr  Hf  Company  Inc,.  Grroort  A-  Sons 
Spfarson,  Hammill&Co.  Stroi  dACompant  Swiss  Amfritan  (  orporation 

Iiicc»rpfW8t#rl 

TrcRFR.  Anthonn  Sf  B.  I,.  Dat  Bcrnham  andC ompant  Cofrts&Co. 
H.  Uen'T?  A<,o.  .loHNSTON.  Lemon  &  Co.  NfwA'orr  HANSEATfr  Corporation 
F.  S.  SMtTHERS  &  Co.  Van  Alstynti,  Noel  4  Co. 

Pereirther  tl,  /054. 


1.115  Mr.rnli  P.i. 

LVfi2 

13.50 

13..99 

}  18.500  MlC'FP'' 

8i 

.57 

-62 

j  TY  ‘9''S  Afilt  C*ita- 

zr- 

,  15 

15 

.  7nn  vai  Pelf 

1  8,' 

3., 50 

5.8.5 

1  '.l.ift  X  R’-'-tai 

80 

50 

1  t.^Mino  V*'-  B  Dorn 

t.W 

T.TO 

t.OO 

i  t:^,noo  \  Uhambpr'a'” 

”  ii 

7  25 

2. .30 

1  fi.soo  N  rnnrrrd 

23 

.?2- 

2  .23 

'  i«.800  N  f'onfinp.nt 

50 

15 

48 

1  n.iIVt.N  Gas  Exnl 

1  Trt 

1  08 

1.08 

j  s.,ino  N  Hi;hndi» 

'*5 

.30 

30 

1  t.0.50  V  .Suppppr 

'».n0 

1.98 

7.00 

'  1  sO.Tno  \nrpa' 

1.’8 

1.05 

1.00 

1  a,.i50  .SC  O!' 

5  20 

5.0.5 

5.10 

i.SbO  na  ’>!' 

2..50 

2.25 

2.50 

'  4f, 141  Oil  Sa'an 

13 

10 

^2* 

j  P.JDO  0!.a!!.s 

2.33 

2.20 

2.29 

•..'SO  Par  Ps'. 

l,i..99 

1*5.00 

i.9.:.9 

'.7'OPearr  Pi’er 

1.10 

8.7.5 

9.15 

1  Parir."  pr 

2.03 

1.95 

2.05 

1  5.7(1B  Pe.ru'  Oil.* 

1.30 

i.:9 

1.20 

l'  ",300  Patre' 

1  20 

1  03 

1.15 

'  s.ina  PBBdar 

88 

60 

80 

4,'OOPriir'«  Oi? 

3.80 

,3.6.5 

3.79 

.in.stir  Pr"’ "  Gaa 

1  71 

1.55 

1.99 

’,'l„VWlFaaf  Fx.pl 

t' 

14 

14: 

I'  182  PPck'  7»#*# 

10 

70 

15 

1  !..'Un  Ra.vatlta 

18,17 

15.17 

16  99 

'  s,.son  Sand  R”  »' 

14 

u 

13 

i:.45n  Sapohii-a 

t.:$8 

1.25 

1.32 

!  .iflO  Pn  dah* 

78.00 

71,00 

78.00 

i  t.36n  Scuirv  Ra'B 

l.iO 

3.20 

3.25 

'.nnosariir  Fraa 

1  80 

3,.50 

3.50 

T.402  i'Oii't'  f  f>''» 

50 

42 

.50 

j  1,200  Sp<v>npt 

,30 

2? 

.27 

1  H.tlfi  StanH-ail 

75 

65 

.70 

i  21,000  Ti!ide»T$ 

08 

.10! 

1  1,1,659  Te.v  Caljarv 

.82 

.5? 

81 

1  ?.;.449  Trana-Emp 

2.1.5 

1.55 

2.U3 

1  >3.757  Triad  Oil 

9.1.9 

7.75 

7,90 

1  3.1.679  1'B  Oils 

1.88 

l.,97 

1.60 

i  1,441  VuIciB 

.49 

43 

49 

■  99,939  WayB.a  P< 

70 

60 

70 

;  13.032  Wpsoap 

18 

13 

.L5 

399  West  SU.'-f.l 

1.07 

1.05 

1.07 

1  1,9,167  W'a.jt  Deaa!'.* 

1  4.5 

1.35 

1.45 

10.400  Dn  'vtj( 

49 

35 

.35 

CONTINENTAL  MINING  EXPLORATION  LIMITED 


'uife  1600  —  100  Adeloide  St.^est  Wesf 
Toronto,  Ontario 


I  1,200  w’  vapp 
i  17.233  Dp  ’f 
:  tA’ilriC.h 

I  l.soo.DaIbnun 
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Gtngell 


a!?r>  bP  prenann;  to  take  ,oom- 
neneatoey  step?  »o  a^siat  *11? 


Noted  lodustrialiit 
Dies  in  Paris 


loomplete  pipe  lines  all  the  'vay| 
Uast  from  Regina.  It  n’lll  a'varrl' 


Southern  Conodo  Power  Co.  Ltd.  Appointments 


I  restraint  on  rredi*  is  undone.  !f 
It  insists,  on  *he  oiher  hand,  upon 


iiawiiiaii  8.ir 


CANADA'S  FINEST 

Cigarette 


*  holdins  do'on  the  rnoney  supnly, 
the  knn’es  rif  the  polition^  null  be 
nut  for  the  feH.  and  come  ipte- 
he  had  hy  all 


(Continued  from  Page  1 


r(;iniP'tir  hiiilders  and  operators. 


the  oonstriirtion  rontraot  soon 
after  Oerernher  ?1.  A  notable 
feature  of  both  this  job  and  the 
extension  of  the  pipe  line  from 
Sarnia  to  Toronto  i.s  that  they  null 
he  finaneed  entirely  from  lelain- 
ed  earnings,  n  ilhout  going  on  the 
market  for  any  additional  capital. 
This  also  applies  to  the  7R  miles 
in  Minnesota,  needed  to  I'omplele 
the  dual  line  right  through  to  i 
Superior.  Wisconsin. 


frf,’-  is  sacrifired  In  recent  years 
there  has  been  a  'vpicome  obange 
In  the  attitude  of  Rritisli  indu.'- 
try  toivards  eant.a.  incestment. 
hut  lately  the  credit  squeere  has 
resulted  in  a  marked  .slmctn; 
do'cn 

The  only  iya>  l,i  maintain  a 
high  iF'ipl  of  iniesfmcnt  'Cithoiit 
tnflalaon  is  a  .sharp  reduction  in 
Bovernment  expenditure.  \s  the 
First  National  Cit*-  Rank  of  New 
Vork  obseryps.  n-hat  is  required 
.1’  runailing  gocernmem  cy. 
pe.nditure  and  income  'a\  iaie.^'“ 
.no*  inereasin.g  taxe.s  and  teaiing 
•xpenditiire  "-herp  it  is  I'ntil  this 
lessen  ha.a  been  learned  an. 
eri''ery  m  sterling  lyin  not 
•nundly  ba.sed. 


Freight  Increase 

i(  i>niiniied  fiom  I’age  I 


resting  time.  ma\ 
not  later  than  March  ni  April, 
maybe  ..ooner 


n-htle  t'.ie  hearings  hay*  drag.ged 
on.  eosf.s  hare  inerrased  .so  that 
there  is  eiei  v  likelihood  the  rail- 
n  avs  may  find  Ihemselces  again 
knn.-’king  on  the  door  of  the  Board 
for  another  increase  before  the 
hoaid  has  completed  its  decision 
on  la.st  .nay  s  request. 

I.ike  Mr.  'Tnidnn.  V  R.  Crump. 
CPR  pie.sidenl.  i«  "mueh  disturb¬ 
ed"  about  the  postponement.  Tic 
return  of  the  CPR  from  its  rail 
enterprises  IS  non-  .so  lore  that  I 
hp  hampei'.s  the  ability  of  the  CPR 
to  porform  efficient  transporta- 
lion  serciee  for  Canada."  he  said 
'ar  in  a  State.-neni  folloit  ing  the 
Poard  s  announrement. 

.\ctually.  the  Board',  reliance 
on  interim  tnereases  suggests  ^ 
form  of  bargaining  n-hich  -t  as  n  u 
intended  n  hen  the  Roaid  n  a.s  ' 
established  le  refei-ee  lailn^v 
operations.  The  referee  should  pe 
ahoce  that  rcproaeb.  .\pparentl' .  ^ 
hon-pcet.  the  Board  find.s  itsplf  -n  ^ 
' "  a  position  n-here  it  is  damned  j? 

it  doesn't  and  has  elimhep  on  a  > 
*'■  fen-e  to  think  it  oyer  I 


No  Decision 


(Continued  frnm  page  I’ 
ment  n-as  nm  quite  proper. 

On  the  reply  of  ilip  Btate  Pie- 
partmeni  mould  appear  to  hinge 
the  qiiesliPti  of  nhelher  the  Its 
mill  non-  prneeed  mith  its  ea,:e 
again.sl  Premium  nr  nhethef  it 
'till  acknon  ledge  Canada';  inipi. 
esi  in  the  m.atter. 


The  Credit  Strain 

't'orifinupd  fiom  Pajp  1» 

of  f'nr  Rpeprx  Sy.«tprn  mrt 
wrrk.  "’rnt  homp.  and  fHpvp  \5-a 
no  follou’ins  a n nonnormpni , 


Mach  More  .  .  . 

((’onhniird  from  O 


Mr.  Gpo.  I,.  Ratirr  ilrft*  \\*hn.«r  rlrction  as  a  dirretor  of  Soiithorn  C’an.ada  Pourr  C‘o,  I.td. 
\  as  announced  hv  Mr,  .T.  .\  Pace,  president  of  th  '  Company,  after  the  annual  cenrral  mrrtinc  of 
the  shareholdofs  h^ld  December  1 4th.  At  the  dirocto?-s  meeting  that  follou*od.  Mr  Ratter  was 
appointed  cveentive  \ire-presideni.  .Mr.  F.  Staneer  uentrr».  \ice-pir.sident,  plannins.  and  Mr, 
n.  A.  .Xnderson  ui^ht*,  viee-p''^-'t<^<'^''h  plant. 


minor  interrnpfion  foi 
ho  are  nn\s'  ai  work  at  ^hp 
.5ft  biidcet  The  boom  15  rolling 
"  at  a  ralo  which  continiiec  to  ni!p 
np  the  sui  plii.s  and  it  15  raihor 
d  tinforinnaie  that  novt  ypai  .r- 
-  deed  an  election  year  ft  '*  oi»ld 
:*  be  nice  lo  .SOP  rhr  bulk  of  Hiaf 
ar^c  chunk'  •surplus  eniployrH  in  the  hard  but. 
from  Kgypt  «nund  p?‘aetic6'  of  rodueinE  the  pa. 
tional  debt 

j  ft  v^'ill  take  fntxirlerahle  doing 
bill.  PS  a  ro-sult  of  the  P.P  pro. 
ffram  as  announred.  the  govern¬ 
ment  too  v^’ill  ha\'e  to  tr\'  the 
impo.'''«'ibIe  -provode  many  more 
••:er\uros.  e\iend  .social  \5'e)ff?)‘e, 
lend  a  hand  e\Tr.v'vhere  and  r®* 
dure  taxes, 

Rul  thon.  a.s  lUir  of  the  ivt*-  t 
:ainsl  the  Rr'icrvc  Sv«-  men  oner  .said  when  h*? 

of  the  diffieiiltir-  eonfrontipz  a 
*rra  .III  y  l  ai'.p.'  ihemoiif'v  f;nan<’r  nimi.'stri  .  tf>  harHIv  .-’om* 
•1'  ♦'■r  pul.'^ovv  to  run  for  that  pay-twu]ar 
id  t  n e  |nb 


er-  of  r  ir  cash  hit  the  Tro-asury  'Uf*.  >  .^utn  'hiuook  I.. 

the  In  .laniiary  lav  receipts  begin  Hi^.'be  things  ,yi;;  nf  (  anadw  can  bp  .'ailed  iipun  to 

pick-ig  up  aginst  .seasonahl,'-.  Of  "  itheui  a  fiii  lbei  i'''beem  nita'S'a  demand  notes  rc- 

the  immediate  International  Mon-  tig'e'enmg.  maybe  not.  Many  thjnk  P'  e--ent:ng  Canadian  contrihiil  inn 
eta,-'  Bund  advance  of  .Vafil  mil-  not  "’c  IMF  and  put  dollars  to  tho 

lions,  ton  ner  cent  mas  „.=,nsfer.'ed  -I- 

■ier  ^  ^ 

on  me  book«  of  the  FR  bank  oj  fV^'oinin^  iS  a  lot  more  dvna-  v  v  v 

"'n  t 

\Y  to  the  credit  of  Rntwh  mile.  hn\^-rvei'.  The  Rntiah  ran.  'I'nr  !onep|-  ranse  is  ihat.  in 

yjp  Oo\-rvnmeni  from  the  account  of  at  any  time,  their  hand«  on  add  tion  to  the  F-I  bank  loan  and  At  home  the  opposition  a2ain«’ 

the  I'.yS.  Trea.^ury.  any  of  the  $7.'4ft  millions  of  .stand*  fMF  credit,  much  rbore  mu«i  '  tiaht  money"  and  the  Federal 

There  ;.c  some  hope  that  ’here  by  fMF  credit.  Definitely  .some  of  come  alnna,  for  the  p'rench  \5'il!  Reser\’e  is  biiildins  up.  The  p>de. 
^  seasonal  deefine  m  the  thic  ic  not  aoing  to  be  IT.S.  dni-  ha\'e  to  he  helped,  and  probably  ral  Resrr\'e  replies  that  manufae- 

^  domes'ic  demand  for  credit  in  lar-.  but  probably  most  of  it  null  such  nihei  inhabitant.^  nf  Western  turina  money  wont  do  anyhod\' 

the  fir«i  Quarter  not  too  briaht  a  be.  F'urope  as  Reiaium.  Holland  ;i»‘d  an.v  aond,  but  the  DenvH'vals  ha\'e^ 

In-  ■"'pe  and  that  thic  null  offs''*  There  .<  a  chance  that  the  Rii-  Italy;  l-^.ss  likely  Germany  and  already  beaun  to  pitch  their 

he  the  actual  cash  v^•ithdra^vais  mi^de  f’-^h  al-^o.  tirouah  the  IMP',  ^^ull  Scaedinavi;.^.  anaer  aa 

oy  by  l.ondon.  Meani^'hile  I.ondon  is  put  t"'*'  bite  on  ihe  C'anadianc  fo.  tn  one  »-a\  nr  a''f»lhr'  the  tom. 
in  pii“  n2  that  part  of  th<'  .tSftt  mi’-  some  nf  their  nice  va’iiablr  doi.  nobuleijc  provprrt.s  ai-e  that  a  lo‘  tf  the  'I' 

lion  not  immed»afelv  check*^'*^  lam.  but  officials  haxe  no  ;d-s  a-  of  mone\  •»m11  be  !  ran fe  r  r/'d  ‘o  by  hank  horron-inr  u 

a^smst  m  pa\'  for  oil.  ®te.,  into  to  u'hen  or  for  Hon'  mu'^h.  That  forr  ^*0  account  m  the  tTeyt  ,5iv  .‘upply  of  hank  cveH 


Prairie  Trends 

(Continued  from  Rsge  I' 


Shipbuilders 

iContinued  (torn  Page  M 


This  is  how  a  Nickel  mine  is  born 


icai  p'rom  ’ha!  tnodest  br2V'n!n2  in 
ivth  1P02.  l/Air  l/Qiiide  under  Mi.  De- 
ear  *  dir'^etion  br^s  since  de¬ 

veloped  into  a  world-wire  enter- 
for  .•>j-i.«p  with  branchec,  pljntc  and 
'in2  th  over  rhirt,' -five  conn- 

•’uea. 

•  *  Chmbmmi  ’he  courase  of  the 

pioneer  and  the  sa^arit'  nf  the 

inriu5friali.'2t  and  firaneier  n-ith  rh® 
balanced  iudsmen*  of  the  phv- 
Mr.  Delorme  pre-sj.ied  over 
‘he  affairs  of  T.'\ir  fuQUide  fiom 
IP  element?  of  nyreptionally  rapid  IDO?  fo  1P4.t  -vhen  he  reti’ed  '»Uth 
id  -rnmth  in  the  p.-air  e  eennnmv  honorary  orpsident 

fie  ■«  a.«  .sureeded  bv  hi«  son  M** 

tr  Analysis  nl  ‘he  eiirront  markets 
atl .  G.anaHtan  out®  appeared  fot  ska Tehc wa n  oil  ?how«  that 

^mtiallv  in  the  P*inanria|  Times  >6.000  barrels  pei'  da;  are  movinz  Pioduction  in  thu  area  i«  arotjnd 

tB'-t  *t  epk  ^inre  then,  the  j-^port  out  through  the  pipe  linec  m  east-  16.000  barrelc  per  b^y  Th»s  makes 
ba?  been  eoofumed  by  go’-ern-  ern  and  southern  destinations  a  comprehensi ve  total  of  at  leas* 
f^ent  .soiifres  althnurh  none,  for  .Xnother  .7.000  barrels  a-e  going  to  7.5.000  barrels  pep  dav.  almost 
#*bviotiT  rea-on.t.  are  speaking  for  The  .small  refiner’’  at  Fort  Wil-  double  the  rate  of  a  rear  ago 
roblicatmn  liam  by  tank  car  *•.  -j-  ,5, 

Af  the  pve-ent  *u>>e,  there  .seems  Production  frooi  the  north-  Into  -provincial  Pipe  f.ine  Com- 
titf’e  reason  *0  doubt  that  the  vce.sTcrn  fields  in  mostly  used  !o-  pany  has  announced  the  plans  for 
r'anad;an  rox-rj-nment  ’vjH  pre.ss  pally.  01  ‘exported"  across  *he  construction  in  P4.’7  of  q  short 

•  head  «»ith  jtT  plans  despite  t^S  \lnerta  b^>ider  tn  the  refineries  nop  iparaUe)  I;ne»  of  .7?  miles  jp 

pr(^*e:t*  a^'d  protests  from  dome  ,  at  I  ..loyd  m  in  sir  *  i-'n  ch  ean  handle  .^a.ska  trh  e\^a  n  to  fill  in  the  ;mall 

Fe  bUll'^’er*  =hd  operators  this  heavy  ‘vr®  e-ude.  'en-aining  gap  and  r-ioafe  t-co 

Artrial]'*.  tberc  ic  .omc  mdira 
lion  arr.Onr  build®***  that  the; 

latest  me"*e  1‘  ind’cation  ‘hat 

H>e  Ro--a1  G''‘mmps  on  op  Coa,;’- 
•nt  Prad®  m.av  brio;  doum  a  rea. 

^onabt’  faifuabl®  report. 


^ore; 


i  n  1 1 ' 


1.  How  lh«t«  mine*  were  ili«- 
cqi'ereH  -  For  \ear^  Inco  used  air¬ 
borne  device?  to  scan  vast  areas. 
The  pncKihihtifK  of  ore  deposits  in 
this  area  suppesied  further  explora¬ 
tion. 


1.  Hew  ere  bediet  were  prebed 

—  ITiamond  drills  (hen  began  brine- 
inp  up  samples  of  rock  and  ore 
from  underground;  another  step 
toward  exploring  the  size  and  loca¬ 
tion  of  ore  bodies. 


B-ANK  OF  CA.NAUA 


:nn  1  n 


Wockl.v  .-tatement  of  the  Rane.  nf  f'anada  as  at  Dee  12,  1956 
;hoivs  total  asspt=  !t.75.P6.5. 1 66  h’zner  than  pjevKm.s  i^-pck  at  1^2  567  - 
’PP.177.  Investments  are  .shown  .52-5. .SOP.  I  .?6  higher.  Hnldins.s  nf 
.^terlmz  and  I’.S,  Funds  wnyc  tii.7A'>.724  hizhej-.  '.vhile  other  as.ccis 

'*  pvp  51. 271. 17ft  lovcor  Deposit.;  *  rre  51.027.2ft.5  hizher.  Cirriuatinri 
"  a.=  .51  ft,6ol  .7.57  hish®’’.  'vhi!e  ntnrr  lianilitirs  -^ei  p  .57.760. 7.5'1  hizhe*'. 

Tn  cnmpa:u>on  wuh  enr,  pcpondinz  "’®rk  nf  last  year  total  a.ssefs 
•\  ei  r  5.57.27n.PP7  hizher.  ’vhi'e  n’hct  liahilitirs  u  ci  p  5n.Pft7.277  bizn- 
e*.  C'’'culation  I’-a-  51 12. 771. P-4.5  hi^hri  thrn  -r.me  period  ]pct  •  p;u  pnd 
deposits  S!P  sno'vn  526.110.707  ’ou-ri 
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on|v  ;i  fen  feet  a  dav.  After  eaeb  hl^^f.  fhe  -hdfl  wa-*  .r^led  ;?nH  --baHceed 
rock  mucked  out— long  hours  of  work  between  each  round  of  drilling. 


3.  How  on  evplorofion  *hoH  wo*  sunk  This  was  the  louchrsi  loh  of 
all.  Only  a  fc'*  men  could  work  at  a  time.  Their  air-po'vercd  drill;  could  drive 
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Ten  years  and  ten  million  dollars  ago,  Inco  Munched 
Exploration  Project  Manitoba. 

Purpose  of  Ihc  projcci :  lo  discover  new  deposits  ('ll'  Inco  Nickel, 
new  sources  of  mineral  wealth  deep  in  Ihc  woodland.s. 

The  exploration  project  having  revealed  sufHcicnl  ore  (o  warrant 
mining:.  Inco  will  now'  develop  its  new  underground  mines  and  pro¬ 
cessing  plants  in  Mystcry-Moak  Zaf/Ar.varca  of  Northern  Manitoba. 
To  get  them  into  production  calls  for  a  new  railway,  lo’ii'nsite, 
poM'cr  plant,  schools,  hospital.  This  .SI 75.000,000  project  is 
part  of  an  Inco  four-year  expansion  program  expected  to 
help  add  over  100  million  pounds  a  year  to  over-all  Nickel  output. 

Mining  for  Nickel,  a  colour  him,  show's  step  by  step  how 
Nickel  mines  arc  discovered,  developed  and  expanded.  It  u 
loaned  lo  technical  societies,  universities  and  industry. 

Writ*  In  t*»pl.  F 

THE  INTERNATIONAL  NICKEL  COMPANY 

/S^  OF  CANADA.  LIMITRO 

INCO.  ZH  KInq  !l4r««f  WpM.  Toronto 
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4.  Haw  fh«  ef«  i» 
rsoehed — A  completed 
vhHft  i;  like  a  "door"  to  a 
mine.  Once  production 
".ha  ft;  a  re  finished, 
crosscuts  will  have  to  he 
driv  en  toward  the  ore  de- 
posils.  then  drift; 
driven  through  them. 
Only  after  these  are 
rompletetf  ran  miping  of 
A’ickcl  ore  hegm. 


In  S 7  hittd'^  .  .  . 
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Producer  of  Inco  Nickel.  S'tckel  Alloys,  Qpc  Brand  Copper,  Cohalt,  TetluHunt, 
Selenium,  Iron  Ore  and  Platinum,  Palladium,  and  other  Precious  Metals 


